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'EkOeon EAEyxou AveEapTnTou OpkmTOU EAEYKTH)

Mpog Toug MeTOXOUG TNG
EAAHNIKA TAXYAPOMEIA A.E.

'EKOg0on €ni TwV ATOHIK®OV Kal Evonoinpévav Oikovouikov KataoTdoswv

EAéyEape TIG ouvnupéveg ATopikEG kal Evonoinuéveg Oikovopikeg KaTtaoTaoelg Tng EAAHNIKA
TAXYAPOMEIA A.E. (n «Etaipeia») nou anotehoUvralr and Tnv ATopikr kal Evonoinuévn
Kataotaon Oikovopikng ©¢ong Tng 31 AekeuPpiou 2013, TiIG ATOMIKEG kal Evonoinpéveg
KaTtaoTdaoeig ZuvoAikoU Eicodnuartog, MetaBoAwv Idiwv KepaAaiwv kar Tapeiakwv Powv Tng
XpAong nou €AnEe Tnv nuepounvia autr, kabwg kal NEPIANWN CGNUAVTIKWV AOYIOTIKQWV
NONITIKQV Kal AOINEG ENEENYNHATIKEG NANPOPOPIEG.

EuBuvn Tng Aloiknong yia Tig AToHIKEG Kal Evonoinuéveg OIkovolikeG KaTaoTdoelg

H Aioiknon €ival uneuBuvn yia TNV KatapTion Kai EUAOYN Napouciacn auT®Vv TwV ATOMIKWY
kal Evonoinuévwv Olkovodikwv — KaTtaotdoswv ouh@wva pe Ta  Aigbvry  MpdTuna
XpNUATOOIKOVOUIKAG Avagopdc, OnwG auTd €xouv uloBetnBei and Tnv Eupwndikr) ‘Evwaon,
ONWCG Kal YIa EKEIVEC TIG E0WTEPIKEG DIKAEIDEC, Nou n Aloiknon kabopilel WS anapaiTNTEG WOTE
va kabioTratal duvaTh N KATapTIon ATOMIKWV Kal EVOMOINUEVWY OIKOVOMIKWY KATAOTACEWY,
analaypévav and ouoiwdn avakpiBeia, Nou oPeiAeTal €iTe o€ andrn €ite o Aaboc,.

EuBUvn Tou EAgykTr)

H Oikn pac eublvn sival va ekppACoUPE YVMUN €Ni QUTOWV TwV ATOUIKQV Kal Evonoinuévwv
Oikovouikwv KataoTaoswv, e BAon Tov EAeyXO Hac. Alevepynodle Tov EAeyX0 pag oUPpwva
Me Ta Aigbvr) MpdTuna Tng EAeykTiknc. Ta MpoTuna autda anaitolv va CUUHOPPWVONACTE HE
kavoveg deovToAoyiag, kabwg kal va oxedIaloupe Kal va JIEVEPYOUE TOV EAEYXO HE GKOMO ThV
anoktnon €uloync OIa0(ANIONG yId TO €4V Ol ATOMIKEC KAl EVOMOINUEVEG OIKOVOUIKEG
KATAoTAoEIG ival anah\aypévec and ouoiwdn avakpipeia.

O €Aeyxoc nepihapBaver Tn dievépyela dIadikaoiwv yia TNV anoKTNomn EAEYKTIKWV TEKUNPIwWY,
OXETIKA M€ Ta NOOA Kal TIG YVWOTOMOINCEIG OTIC ATOMIKEG KAl EVOMOINMEVEG OIKOVOMIKEG
KATAoTACEIG, O1  em\eyopeveg Oiadikaoieg Bacifovral oTnV  Kpion Tou  €AEyKTN
nepIAAUBAvopEVNG TNG EKTIUNONG TOU KIVOUVOU oUCIwdOUG avakpifeiag Twv ATOMIKWV KAl
EVOMOINKEVWV OIKOVOUIKWV KATAOTACEWY, NOU OPEINETal €iTE O andaTn €ite oe AdBog. Karta
TN JIEVEPYEIQ QUTWV TWV EKTIUACEWV KIVOUVOU, 0 ENEYKTNG EEETALEI TIG ECWTEPIKEG OIKAEIOEG
nou oxeTifovTal PE TNV KATAPTION Kal EUAOYN Napouciaon TwWV aTOMIKWV Kal EVOMOINUEVWY
OIKOVOUIKWV KATAOTAOEWV TNG €TAIpeiac, pE okond To OXeOIAOUO eAeykTIKWV O1adikacimV
KaTAAMNAWV yIa TIG NEPIOTACEIG, aMdA OxI ME okond TNV €KQPAcn yvoung &ni Tng
AaNOTEAECUATIKOTNTAC TWV €0WTEPIKWV OIKAEIdwv TNG eTaipeiac. O €Aeyxo¢ nepIAauBavel
eniong Tnv a&loAdynon TnG kataAANAOTNTAG TwV AOYIOTIKWY NOAITIKWY MOU Xpnoidonolnénkav
Kal TOU €UAOYOU TWV EKTIUNCEWV Mou &yivav and Tn dioiknon, kabwg kal agloAdynon Tng
OUVOAIKNG NApoUciacng TwV ATOHIKWY Kal EVOMOINKEVWV OIKOVOUIKWY KATAOTACEWV.

MOTEUOUNE OTI TA EAEYKTIKA TEKUNPIA MOU EXOUHE OUYKEVTPWOEI €ival ENAPKN Kal kaTahAnAa
yia Tn BepeNiwon TnG EAEYKTIKAG HAG YVOUNG.

Sehida 4 and 79



ETHZIEZ OIKONOMIKEZ KATAZTAZEIZ E/\'IT]))
THZ XPHZHZ AMO 1 JANOYAPIOY EQZ 31 AEKEMBPIOY 2013

Baon yia Mvwun pe EmpUAagn

1.

H ETaipeia dev £xel eAeyxBei popoAoyika yia Tig Xpnoeic 2009 kai 2010 anod TIC apuOdIEC
(POPOAOYIKEG APXEG EVW YIA TIG (POPOAOYIKEG UNOXPEWOEIG TNG ETalpeiag yia Tnv xprion nou
€Ange Tnv 31 AekepBpiou 2013, BpiokeTal o €EENIEN N epyaadia dlacPANIoNG POPOAOYIKAG
OUMMOPP®WONG ano To VOUIMO eAeykTn Baon Twv diatd&ewv Tou apbpou 82 nap. 5 Tou
Kwdika dopoAoyiag Eicodruaroc. Adyw Tou OTI N £kBacn Tou popoloyikoU eAEyxou yia
TIC AVWTEPW XPNOEIG OV Wnopei va npoodiopioTei and Tnv ETaipeia oTo napdv oradio, dev
EYIVE €KTIiUNON Twv nNpOoBETWV QOPWY Kal Twv NPOCAuEnoswv nou neavov va
npokUWouV Kail dev €XEl OXNMUATIOTE OXETIKA NPOBAEWN yia To OKOMO AuTo.

O Moyapiacuog Evowpara Mayia nooou EYPQ 186 967 xiMadwv nepinou nepiAappavel
€0aQIKEG EKTACEIG Kal KTipia nooou EYPQ 82 845 yihiadwv nepinou kai EYPQ 70 227
XINIadwv nepinou avTtioToixa. ‘Onwg avagépeTal oTnv Znpeiwon 5.1 eni Twv OIKOVOUIKGV
KataoTdoswv kai PE oOTolxeid Tou €EwTePIKOU MEPIBAAMOVTOC, v UNNPXav eVvOEIEEIC
anopeimong Twv avwTEpw a&iwv, n ETaipeia dev NpogBn oc £AEyXO AMOMEIWONG TWV
€0aPIKQV EKTACEWV Kal KTIpiwv avTioTolxd. Aev gival duvaTtdv va ekTiundei To UWog TG
{nuiac nou evdexoUEVWC Ba NPOEKUNTE €AV DIEVEPYEITO 0 £V AOyw EAEYXOC.

O Aoyapiaopuog Enevduoelg o @uyaTtpikeg Enixelproeig Tng ETaipeiag nooou EYPQ 14 067
(2012: EYPQ 12 073) xINGOwV nepinou apopd o enévduon os BuyaTpikn €Taipeia, oTnv
onoia n ETaipeia ouppeTExel ue noooaTd 99.98%. Eniong o Aoyapiaopdg Anairioeic ano
Suvdedepévec ETaipeiec Tnc ETaipeiag nepihapBdvel  eynopikn  anaitnon  nooou
EYPQ 8 420 (2012: EYPQ 6 300) xiIAiGdwv nepinou ano Tnv idla Buyarpikr Taipeia.
SUMQWVA PE TA OIKOVOMIKA dedopéva TG eV AOyw BuyaTpiknC €TAIPEiAc, evw unapyouv
evOeifeIc anoysiwong Twv avTEpw agiwv, n ETaipeia 0ev npogPn oc EAeyxo anoueiwong
TNG CUMMETOXNG Kal TNG anaitnong avTioToixa. Aev eival duvartdv va exTiunbei To UWog
NG {nuiag nou evOEXOMEVWG Ba NPOEKUNTE €AV DIEVEPYEITO 0 €V AOYW EAEYXOGC.

O Moyapiacpog Enevduoelg oe Zuyyeveic Emixeipnoeig Tng Etaipeiag nepihapBavel
enévouon o€ ouyyevn eTaipeia Uywoug EYPQ 928 (2012: EYPQ 928) xINGdwv nepinou, n
onoia PETa Tnv avakAnon Tng adeiag Asiroupyiag kai Tn B€on o€ kabeaTwC ekkabapiong
Tou TayudpopikoU TapieuTnpiou, O BewpsiTal NAEOV BIWOIUN OVTOTNTA WE ANOTEAEONA Va
OUVTAOEI TIG OIKOVOMIKEG KATAOTACEIG TNG, and TIG xpnoelg 2011 kal éneiTa, Ye Bacn Tnv
apxnl TWV «peucTonoINOIJWY a§lwv» avTi pe Baon Tnv apxn TnG <EMXEIPNUATIKAG
OUVEXEIOC TwV OpacTnpIoTATWV» Nou £papuoloTav o€ nponyoUpEVeC Xproeic. H ETaipeia
Ogv nNpoEPn Ot anoysiwon TnNG a&iac TnG v AOYw CUMMETOXNG OTn OUYYEVH €TAIpEia Kal
KaTa ouvénsia To ZUvoAo Idiwv Kepahaiwv kal oi Enevduoelg o€ Zuyyeveig Enixelpnoeig
NG ETaipeiag epgpavifovral augnuéva katd EYPQ 928 xIAIGdeG nepinou avTioTolxa.

>1a 'T01a Kepahaia, ora Aoind ZuvoAikd Tng ETaipeiac kai Tou Opilou nepidayBavovral
dlapopEG eUAoyNG a&iag XpNHATOOIKOVOUIKWY HECWV MOU agpopoUV CUHETOXN OE TalpEia
€lonypévn oto Xpnuatiotrplo ABnvawv nou TeAsi und avaoToAr, OpoAloya EAAnvikoU
Anpoaiou kar ApoiBaia Kepdahaia ocuvoAikoU noooU EYPQ 218.3 (2012: EYPQ 218.6)
ekaToduUpia nepinou. Kata ouvénela ol Znuigg Xpnong ugavidovral auEnuéveg kaTa
EYPQ 0.3 ekaToppUpia nepinou evw dev ennpealetal n Katdoraon OIkoVouIKnG ©€ong.

O MNoyapiaopdg MeAdTeg kar Aoinég Epnopikég Anarmrioeig Tng ETaipeiag kar Tou Opilou
kKabwg kali o Aoyapiacpoc Aoind Kukhogopouvra ZToixeia EvepynmikoU Tou OpiAou
nepiAauBavouv eniopaAr) unohoina cuvolikou nocoU EYPQ 1 900 xiAiadwv nepinou,
EYPQ 5 700 xihiadwv nepinou kal EYPQ 340 xiNddwv nepinou avTioTolxa. Kartd ouvéneia
To Uvoho Idiwv KepaAaiwv Tng ETaipeiac kai Tou Opidou, ol MeAdTeg kai AOINEC
Epnopikég Anarrioeig Tng ETaipeiag kai Tou Opidou kabwg kar Ta Aoind KukhogopoUvTa
>Toixeia EvepynmikoU Tou Opilou epgaviovral augnuéva katd EYPQ 6 040 xINAdeg
nepinou, EYPQ 5 700 xiINadec nepinou kai EYPQ 340 xINGOEG nepinou avTioToixa eva Ol
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Znuieg Xpnonc Tng ETaipeiac kai Tou Opilou gugavidovral Yeimpéveg katd EYPQ 1 900
XINGdeC nepinou kal EYPQ 6 040 XIAIGOEG Nepinou avTioToixa.

7. O Moyapiaopodc Aoind KukAogpopouUvTa SToixeia EvepynTikoU, Tng ETaipeiac nepidayBavel
nooo EYPQ 14 800 xIANIGdwV MepInou To onoio apopd npdBAewn €06dou and To EAMNvikd
Anuooio yia anolnuinon yia To KOOTOC KABOAIKNG UMNPECIAc OXETIKA ME TNV napoxn
TayxudpoMIKNC unnpeaiac otnv EAAGda €wc To 2028 pe avaloyouvta avaBalopevo popo
noooU EYPQ 3 850 xIANiadwv nepinou. XUPQWva JE Ta OToIXeid nou £xouv TeBei aTn
O1G0e0r| pag To ev AOyw Nooo dev £xel kaTaoTei BRaIWMPEVO, Oev ExEl aKOUN EyKpIBsi oTov
KPaTIkO NpoUnoAoyloyd pEcw Tou onoiou Ba npayuartonoindei n ekTauieuor] Tou kai n
nuepounvia kataBoAnc autou dev sival capng. Kartda ouvéneia Ta Aoind KukAogopoUvTa
>Toixeia EvepynmikoU eu@avifovrar auinuéva kal ol AvaBalAopeveg DopoAOYIKEG
Anaitioeig epgavifovtal pelwpeveg kata EYPQ 14 800 xiNiadeg nepinou kar EYPQ 3 850
XINGOeC nepinou avTioTolxa evw ol Znuieg Xpriong pgavidovTal PEIWPEVEG Kal TO ZUVOAO
I3iwv Kepahaiwv augnuévo katd EYPQ 10 950 x1AIadeg nepinou avTioToixa.

8. H Katdotaon ZuvoAikoU EicodnuaTtog kabwg kal Ta Aoind ZuvoAikd ‘Ecoda Tng Xprnong
NG ETaipeiag €xouv eniBapuvbei pe nood EYPQ 296 xiIAiadwv nepinou (EYPQ 400 xINAdeg
nepinou peiov o avaloyouv avapal\opevoc @opoc EYPQ 104 yINGdec nepinou) Kai
EYPQ 16 065 xIAiadec nepinou (EYPQ 21 709 xIAiGdec nepinou peiov o avahoyolv
avaBaMopevog popoc EYPQ 5 644 xINIGdec mepinou) avTioTolxa Td oroia agopouv
Olaopd nou NPOEKUYE TNV NponyoUUEVN XpRAon anod Tn KN avayvwpion avaloyioTIKNG
{nuiac.  Katd ouveneia ol Znpieg Xpriong kai To ZUvoAo Idiwv KepaAaiwv eugavidovTal
auénuéva katd EYPQ 296 XINIGOEG nepinou avtioToixa evw To noad EYPQ 16 065 xINAdEG
nepinou dev enipépel kapia JeTaBoAr aTo ZUvolo Idiwv Kepahaiwv.

M'vwpn pe EmpUAagn

Katd Tn yvoun pag, ektoc ano Tnv meavn eninTwon Twv TPIOV NPOTwV BEUATWV Kal TIC
ENINTWOEIC TWV TETAPTOU €wC kal Oydoou OegudTwv Mou pvnuovelovTal oTnv napdypapo
«Baon yia Mvopn pe Em@uAagn», ol ouvnuueveg ATopikEG kal Evonoinuéveg OIKOVOUIKEG
KataoTdoeig aneikovifouv akpiBodikaia Tnv olkovouikny 6éon Tng EAAHNIKA TAXYAPOMEIA
A.E. katd Tnv 31 AekeuBpiou 2013, Tn XPNUATOOIKOVOMIKN TNG €nidoan Kal TIG TAUEIOKES TNG
POEC yia Tn XpAon nou €An&e Tnv nuepodnvia autr ouhewva pe Ta Aligbvry MpodTuna
XpNUATOOIKOVOMIKAG Avagopac, Onwc auTa £xouv uloBeTnBei and Tnv Eupwndikn ‘Evwon.

©¢pa Epgaong

Xwpic va dIaTunwVoUpE ENIPUAAEN aTn YVWHN Hac, EPICTOUNE TNV NPOCOXT 0AC OTO YEYOVOG
OTI, To ZUvoho Idiwv Kepaldiwv Tng ETaipeiac apou An@Bouv unown ol napaTnprosig nou
avagépovTal avwTépw kabioTaral pikpdTepo Tou 10% Tou MeToxikoU KegaAaiou kal wg ek
TOUTOU OUVTPEXEl NEPINTWON EPAPHOYNS Twv diaTa&ewv Tou apBpou 48 Tou K.N. 2190/1920,
nepi TNG ouvéxiong Tng dpacTnpiotntag Tng Etaipeiac.  H nepiypageioa kataotaon
evOEXONEVMC Va unodnAwvel TV UNapén apBeBaldTnTag OXETIKA PE TNV ANPOCKONTN OUVEXION
NG dpaoTnpioTNTag TNG ETaipeiac. ‘Onwc avapeperal otny 'EkBean AloiknTikoU SUpBoUAiou N
Etaipeia 6a AaBel Ta d€ovrta pETpa yia Tn BeATiwon TG OIKOVOUIKAG O£oNG TNG Kal KaToniv
TouTou oI OIkovopikeG KaTaoTaaoelg €xouv ouvTtaxBei e OeBOPEVN TNV apxn TNG OUVEXIONG TNG
EMIXEIPNUATIKAC OpacTnpIoTNTAg TnG ETaipeiac,
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Avagopd eni AAMw@vV Nopik®Vv kai KavovioTIKOV OEHaTwV

EnaAnbeUoape Tn ouppwvia Kai TNV avrigToixion Tou nepiexopévou Tng 'EkBeonc Alaxeipiong
Tou AloiknTiKoU ZUPBOUAioU WE TIG ouvnuUEVEG ATOMIKEG kal Evonoinpéveg OIKOVOUIKEG
KaTtaoTdaoeig ota nAdioia Twv opildpevwv ano Ta apbpa 37, 43a kai 108 Tou K.N. 2190/1920.

ABrva, 10 Iouviou 2014

KPMG Opkwroi EAeykTég ALE KPMG OpkwToi EAeykTeG A.E
>Tparnyou Tounpa 3
153 42 Ayia MNapaokeun
EMGG
AM 20EA 114
MixanA Kokkivog, OpkwTog EAeyKTNG AOYIOTNG
AM Z0EA 12701
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‘ExkOg0n Tou Al0IKNTIKOU ZUpBouAiou

THZ EAAHNIKA TAXYAPOMEIA A.E. MPOZ THN TAKTIKH FENIKH ZYNEAEYZH TQN
METOXQN

KUpiol MéTtoyol,

YnoBaMoupe yia &ykpion TIG AToMikEG kal Evonoinuéveg OIKovopikéG KaTaoTdoelig Tng
Etaipeiag EAMAHNIKA TAXYAPOMEIA A.E. (Ta «EATA» | n «ETaipeia») yia Tn xpron 2013. O
OikovouikéC KataoTdoeic napouoialovral pe Baon Ta Aigbvry MpdTuna XpnuaTooiKoVOUIKNG
Avapopdg (A.NM.X.A.), 6nwg auTtd £xouv uloBeTnBei and Tnv Eupwnaikr Evwon.

Kupiol Métoyol,

SUPQwva Pe oxeTikO AghTio Tunou TnG EA.ZTAT o apvnTikog pubuog peyéBuvang Tou AEM oe
oTabepec TINEG (€Tog Baong 2005) kupdiveral yia To 2013 oTa eningda Tou -3,9% o€ OX&an e
TO nponyoUMevo €ToC. H ouvexnc ouppikvwon TnG €ANVIKAC olkovouiag (av kal Me
XAMNAOTEPOUG puBPOUC O OXEON KE TA Nponyoudeva £Tn) NANTTEI UE €vTaon Mia enixeipnon
onw¢ Ta EAAnvika Taxudpopeia, Tng onoiac Ta €00da ennpealovral oe onuavTiko Baduod ano
TNV 1IGIWTIKNA KaTavaAwon.

H oikovopikn xprion Tou 2013 anoTelei TV npwTn oTnv onoia n Enixeipnon Aseimoupyei und
KaBeoTwG MARpoug avtaywviopou. Me Tov Nopo 4053/2013 «PUBuion Aesiroupyiag Tng
TAaXUdPOUIKNC ayopdc, OeuATWV NAEKTPOVIKWV EMIKOIVOVIOV KAl GANeC OlaTdEeic» Tou
Ynoupyeiou Ynodopwv, MeTa@opav kal AIKTUWY, agevog aneheubepwbnke and 01/01/2013
nANPw¢ n Taxudpopikr Ayopd kai apeTépou Ta EATA avahauBavouv Tnv Unoxpéwan Napoxnc
kaBoAIKnG unnpeoiag yia diaoTnua 15 eTwv, dnAadn £€wg Tnv 31" AskepBpiou Tou 2028.

1. Aopn Tou OuiAou kai O€on TnG ETAlpEiag oTnv ayopad

Tov 'Ouido EATA cuvioTouv n EATA A.E. kai oI BuyaTpikég eTalpeieg: TaxupeTapopeg EATA
A.E. kai KEK-EATA A.E. Twv onoiwv Ta Bacikd aToixeia £éxouv evowpaTwdel oTnv napolaoa
¢kBeon. Tov 'OpiAo oupnAnpwvouv dUo ouyyeveig eTaipeieg: T.T. - EATA AEAAK kai Post
Insurance Brokerage A.E.. AvaAuTIkOTEPQ:

Taxuperapopég EATA A.E.. IOpUbnke TO 2000, OpacTnpionolsital oTnv ayopd
TAXUMETAQOPWV Kal N unTpikn EATA A.E. GUUMETEXEI O€ QUTAV PE NooooTd 99,98%, evw Me
0,02% oupyeTEXouv o1 epyaldpevol Peow TNnG MaveAArviag Opoonovdiag SwuaTsiwv
Tayudpopikwv (M.0.2.T.).

KEK — EATA A.E.: IdpUbnke To 1998. KUpia dpacTnpiotnta Tou KEK - EATA A.E. €ival n
€KNAIdEUON Kal N OUVEXNG avanTuén Tou avBpwnivou OuvauikoU Twv EATA. Ta EATA
OUUMETEXOUV OTO HETOXIKO KeEPAAalo Pe nocooTod 70%, evw We 30% GCUMPPETEXOUV Ol
gpyalopevol péow Tng MaveAnviac Opoonovdiag Swuareinv Taxudpouikwv (M.0.2.T.).

T.T. - EATA AEAAK: 2710 nAdiolo Tng OTpaTnyiknG OUPQwviag He To Taxudpouiko
Tapieutnpio, ouoTadnke To 2002 pia Avawvupun Etaipeia Alaxeipiong AdoiBaiwv KepaAaiwy, n
T.T. - EATA AEAAK, otnv onoia ouppeTéxouv and koivoU Ta EATA (nooooTO GUUUETOXNG
49%) kal To Taxudpopiko TapieuTnpio (MOCOOTO CUUMETOXNG 51%).

Post Insurance Brokerage A.E.: 310 nAQiolo TnG OTPATNYIKAG OUPQWVIAG HE TO
Tayxudpouikd Tapieutnplo, ouoTadnke To 2009 n Avovuun Etaipsia  npaktdpeuong
aoc@alioTIKWV npoiovTwv Post Insurance Brokerage A.E., oTo peToxikd kepdalaio Tng onoiag
ouppeTExouv Ta EATA kai To Taxudpopikd Tapieutnpio. Tn didpkeia Tou 2012 Ta EAAnvIka
Tayudpoeia €kpivav oKOMIPO va NPOXWPNOOUV OTN HEIWON TOU NOCOOTOU CUUHETOXNG TOUG
oTnv Post Insurance ano 49,99% og 15,33%.

2. 'Opaua-anooToAn, oTPATNVIKES, Bacikoi Nnopol, Kivouvol kal aBeBAIOTNTES

To opapa Twv EATA ocuvioTaral 1o va anoTeAouv Tov NyETN NAPOX0 KAIVOTOHWY QUOIKQV Kal
NAEKTPOVIKWV TAXUDPOMIKWV Kal YnPIakwv UNNPeciwv yia Tov MoAITn kal TIG ENIXEIPNOEIG, HE
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aopaleia, TaxUTnTa kai agionioTia o€ OAn TN xwpa. ANOAUTA CUVUPACHEVN E TO OpANd auTo
gival n anooToAn Tng enixeipnong: H napoxr KavoTopwy TaxudpopIKwV, XPNHATOOIKOVOUIK®V
Kal WynPIaKWV UNNPECIQV e uwnAr noidTnTa kai uneubuvoTnTa, dlaTnpwvTac dlaxpoviKn
OXEON EMMIOTOOUVNG ME ToV [MeAATN Kal Je TPOMO NMOU avTAMOKPIVETAl ANOTEAECUATIKA Kal
anodoTIka OTIG anaITROEIg TNG VEAG YNPIAKAG ENOXNAG.

O1 oTparnyikoi aToxol TnNG ETaipeiag xapakTnpilouv To oTiyua TnG emBunnTAC Nopeiac yia Tnv
€KNANPWON TNG anooTOANG TNG kal anoTeAoUv NapaAAnAa KpITAPIO ENITUXOUG papuoyng kai
uAonoinang TnG oTPATNYIKNG TNG.

270 nAdiolo auTo ol KUplol oTpaTnyikoi oToxol Twv EATA eivai:
a. H diatnpnon Tng kepdopopiac,

B. N anoTeAeouaTikn AsIToupyia TNG EMIXEIPNONG OTO  ANEAEUBEPWHEVO  TAXUDPOUIKO
nePIBAMOV PECW TNG EviOXUONG TNG avTaywvioTIKOTNTAG, TG dlagopornoinong Twv 000wV,
aAAG Kal TNG BEATIOTONOINGNG TWV E0WTEPIKWV AEITOUPYIWV TNG ENIXEIPNONG.

ZNHEIQVETAl OTI OUPPWVA WE TO UQPIOTAUEVO VOUIKO kal Beopikd nmAaiolo, Ta EATA eival o
dopeac Mapoxng Kabohikwv Tayudpouikwv Ynnpeoiwv oTnv EANGda. Me Baon Tov vOuo
«Mepi Taxudpopikwv Ynnpeolwv, HAekTpovikwv Emikoivwviov kar AAeC AiaTd&eic» Tou
Ynoupyeiou Ynodopwv, MeTagopwv kal AIKTUwv npoBAéneTal 0TI Ta EATA avaiauBavouv Tnv
unoxpewaon napoxng KaBoAikrg Ynnpeoiag yia diaotnua 15 eTwv ano Tnv &vap&n Tng NARpoug
aneAeuBépwaonc, OnAadn €wc Tnv 31" AskepBpiou 2028.

H napoxn kaboAikwv unnpecimv npoadiopilel To xapakTnpa Twv EATA wg npog Tn B€on Toug
Kal To pOAO TOuC OTn AgIToupyia TNG TaxudPOUIKNG ayopdc, unod Tnv &vvola TnG OECUEUONG
£VavTl TOU KPATOUG yia TNV nNpoo@opd KAaBOMKWV UMNPECIQV anodekTnG noldTnTac o€
MPOCITEC TIMEC OTO GUVOAO TWV NONTWV. ANOTEAEGUA AUTAC TNG DECUEUONG O OUVOUAOUO WE
TNV YEWYPAQIKN Hop@oAoyia Tou EAAadIkoU Xwpou eival n diatripnon kai AsiToupyia evog
EKTETAPEVOU TAXUOPOMIKOU JIKTUOU HE TaxuOpOoUIka KaTaoThUaTa Kai NpakTopeia oe 0An Tnv
ENIKPATEIA KAl N NPOSPOPA UNNPECIOV o€ OAO To gUpoc Tou dIKTUOU.

H Tayudpopikry unodour (postal infrastructure) Tng ETaipeiag anoteAsitar ano 727
KaTaoTnuaTa kai 726 npakropeia (1 npaktopeio A’, 85 npakTopeia B’ & 640 npakTopeia I
TAENC) onuEIvovVTag NTwon 6,6% kai 0,7% avTioToixa O oXEon KE To nponyoUpevo £Toc. Ta
EANVIKG Taxudpopeia diaBéTouv enmnAéov 81 Movadeg Aiavopng oe OAn Tn xwpa, 10 Kévrpa
Alaloyng AMnAoypagiag (4 nAnpwg auTtopatonoinuéva), Kévrpo Aiahoyng AepdTtwv kai dUo
Ynnpeoieg EKTEAwVIOUOU AepdTwv.

H BeAtiwon Tng noldotnTac agopd OAec TIC Oiadikaciec Tng enixeipnong (nepicuihoyn,
ouvaAlAayr), Oighoyr), OiafiBaceic, Oiavoury kAn). Or1 deikTeC MolOTNTAC aAAnAoypagiag
dlaxpovika diagoppwvovTal we €EAG:

o Acikreg lMoiornrag AAAnAoypagiag Eowrepikou 2013

Ta etnola anoteAéopaTa Tou ouoThuatog GREX, AapBavovTag unoyn TIG QITOUPEVEG MPOG
Tnv E.ET.T. efaipéoeic, oUPpwva ME €KTIUNON Twv apuodiwV UMNPECIOV Twv EATA
dlapgoppavovTal aTo kAgiolpo Tou 2013, wg &AG:

e X+1:90,1% TO 2013, €vavt 91,6% To 2012, 87% To0 2011, 87,7% TO 2010 KaI 81,5%
T0 2009,

e X+3:99,8% T0 2013, £vavTi 99,7% T0 2012, 99,1% TO 2011, 98,9% TO 2010, 98,2% TO
2009.

o Acikreg lMoiornrag AAAnAoypapiag EEwrepixou 2013

Ta eTriola anoTteAéouara noldTnTag aAnAoypagiac €EwTepikoU AauBavovrag unown TIC
TeAEUTAIEC PETPROEIC Tou ouoThpaTog UNEX Tng IPC, diapoppwbnkav wg €&nc:

o X+3: 69,2% vyia Tnv e€loepxopevn alnloypagia kai 84,6% vyia Tnv eEepxOuevn
alnhoypaia (2012: 79,1% kai 91% avTioToixa),
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e X+5: 93,4% vyia Tnv eiogpxodevn alnloypagia kai 97% vyia Tnv E€EEpXOMEVN
aMnAoypagia (2012: 95,2% kai 98,9% avTigToixa).

Baoikr enmidiwén Twv EAANVIkwvV Taxudpopeinv anoTelei n AeIroupyikr) avanTuén oTov TopEa
TWV UNNPeoiwv OgPdTwV KAl TAYXUMETAPOPWY. H oTpopn Twv KATavaAwT®wyv npoc TO
NAEKTPOVIKO EUNOPIO YIa TNV ayopd MIAC EUPEIac ykapag npoiovTwv KabioTd Ta NAEKTPOVIKA
KATaoTRAKATa €vav ano Touc TaxUTEPA avanTUOCOHPEVOUC TOMEIC AlavikoU eunopiou. H oAoéva
au€avopuevn Xprnon Tou e-commerce NpooQEPel OUVATOTNTEG ONUAVTIKAG auEnong oToug
OYKOUG Twv KaTt’ oikwv €endIdOpEVWY OEUATWY Kal ONUIOUPYEl OUVENMG €EUKAIPIEG YIa
dlaoponoinon Twv €00dwWV Kal avTIoTABUION MEPOUC TWV ANWAEI®V MOU ugioTaTal n
napadoaiakn aMnAoypapia.

H diatrpnon kai evioxuon Tng 0€éong Twv EATA OTOv XPnNUATOOIKOVOMUIKO TOWEQ aMOTEAE
Baoikry NpPoOTEPAIOTNTA yid TNV €NiXEipnon. 3Td OUCTAPATA EIONPASEWY, NANPWHWV Kal
METAPopAc kepalainwv Ta EATA katalauBavouv ndn onuavikr 6éon otnv EAAnvikr ayopd. H
avantuén Ta Teheutaia xpdvia TNG IOXUOUOAC OTPATNYIKNAC Ouvepyaoiag We To Néo
Tayudpouikd Tapieutnpio (kai kat’' enéktaon nAéov Tov ‘OupiAo Tng Eurobank) evioyuel
onuavTika Tn 8£on Twv EATA oTn Alavikn Tpanedikn. AnoTé\eopa, YEow Kal TnG diacUvOEaNG
TV OUoTNUATWY Twv OUO €TaIpElwv, €ival n napoxr oUyXPovwv XPNHATOOIKOVOUIKWV
NPOIOVTWYV Kal avTaywvioTIKWV UNNPECIOV a€ 0AOKANPN TNV EANVIKN enikpdTeia.

Kivduvol — ABEBAIOTNTEC

O1 ouvénegiec TNG aneAeuBEpwONG Tou KAIMakiou Bapoug Twv 50 yp. and 01/01/2013 eival
ONUAvTIKEG, KaBWC TO TUNAKA TNG ayopdc Nou GvoIEE OTOV avTaywvioPO avTIOTOIXEI € UPnAO
NnooooTO TWV TaXUdpoMikwv €000wv Twv EATA. MMapartnpouvrar ndnN KIVACEIG TOU
avTaywviopoU Npog TNV KATEUBUVON TNG MPOCEAKUONG OE AUTOV MEAAT@V TwvV EANVIKov
Tayxudpoyeinv.

H evTelvopevn nAEKTPOVIKN UNOKATACTAON AOKEI NEPAITEPW NIECEIG 0Ta £€000a Twv EATA and
v kUpia dpacTtnpidTNTAa Toug, Tnv aAnAoypagia n onoia avtinpoownevel To 70% Twv
£000WV TOUC. ZNUAVTIKN enMnAEov aneiAr yia Ta €00da Twv EATA anoTeAei Kal N NAEKTPOVIK)
OlakuBépvnaon nou £papupoleTal oTo dNUOCIO TOWED, ONWC yia NApPAdeElyMa N AnokKAEIOTIKA
NAEOV NAEKTPOVIKT UNOBOA TwV POPOAOYIKWY ONAWCEWY PECW Tou 81adikTUoU. Ae Ba npenel
va napaAn@Oei n Taon ouykEvTpwaong (HECW TwV OXETIKWV CUVEVWOEWY) MOU KUPIApXEl aTovV
Tpanedikd kAGdo TNG eyxwplac oikovopiac. O anoppEéouaec yia TIG TpAnele (and TIG OXETIKEG
€EayopEC Kal OUYXWVEUOEIG) OUVEPYEIEC KAl OIKOVOUIEG KAIMAKAC €xouv anod Tnv dAAn nAsupd
apvnTikn enidpaon ota €ooda aMnloypagiag Twv EAANVikwv Tayxudpopeiv. ZTo HEAOV
MAGAIOTA 1 OUYNIEON TWV OXETIKWOV €000WV YId TNV €MNIXEipnon avapéveral va evradbei wg
anoTéAeopa Twv Odladikaciwv  avadiapBpwong Kal  €voroinong TwV  ASITOUPYIOV TV
TPANEQKWY IDPUHATWV.

AOyw Tou duaxepoUc olkovouikoU nepIBAMovToc evreivovTal napaAnAa ol NIECEIC yia al&non
TWV MNIOTWOEWV €K HEPOUC TWV NEAATWV KAl CUVEN®C Ol NMIEJEIC PEUCTOTNTAG OTNV ENIXEIpNON.
>TOUC OXETIKOUC KIVOUVOUG NpEnel va npooTedouv Kal Ta niBavda npoBAnuara and Tn Meiwon
TNG MNICTWTIKAG a§lonioTiag Twv NeEAaTwV.

>Ta nAdiold Tou nePIBAMOVTOC auToU €xel UIoBeTnBei anod Tnv enixeipnon éva pealioTIKo
oX€0I0 apeowv evepyelwv 18unvng diapkeiac (deUTepo e€aunvo 2013 kai alvoAo Tou 2014),
TO OMoi0 ASITOUPYEI WG PNXAVIOPOG avadlopyavwong, NEPICTOANG danavav Kal NepIopiopou
evdeXOpEVWV {NUIWV. MEow evOg NAEypaTOG Opacewv Ba npowBnBei oTn CUuVEXEIa N evioxuon
TNG EMIXEIPNOIAKAG IKAVOTNTAG KAl KaTa CUVENEIA TOU KUKAOU EPYAcioV TG ENIXEIPNONG.
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OIKONOMIKH ANAZKOMHZH ETOYZ 2013

AvaAuon

H oikovopikr| nopeia Tou Opidou anoTunwveTal oTic Evonoinuéveg OIKOVOUIKEC KaTaoTAoeIg
Tou 2013 kKabwg Ta BACIKA OIKOVOMIKA WEYEDN SlapopPwlnkav we €ENRC (Ta OUYKPITIKA HEYEDN
Tou 2012 €xouv avanpooapuooTel WOTE VA EVOWHATWOOUV TNV €NidpAcn Tou avabewpnuevou
AAI 19):

1. O KUkAog Epyadiwv To 2013 aviABe o€ evonoinuévo eninedo aTo noood Twv EYPQ 387.646
XIA. évavTi EYPQ 419.939 xIA. To 2012, napoucialovTag peiwan 7,7%. O KukAog Epyaciwv
NG uNTPIKNG ETaipeiag aviABe oe EYPQ 364.961 xIA. évavti EYPQ 400.592 xA. To 2012,
MEIWPEVOG KaTa 8,9%.

2. Ta evonoinuéva pIKTa k€pdn avnABav oTo nood Twv EYPQ 33.152 xIA. évavTi EYPQ 31.041
XIA. To 2012. Ta PIKTa KEPDN TG UNTPIKNAG ETaipeiag diapoppwbnkav oe EYPQ 27.526 XIA.
évavTl EYPQ 31.540 xiA. To 2012. To nepiBwplio HIKTOU képdoug Tou Opidou avnABe o€ 8,5%
To 2013 évavTt 7,3% Tnv nponyoUuevn xpovid. To nepiBwpio PikToU KEPDOOUG TG ETaipeiag
aviABe og 7,5% To 2013 évavTi 7,8% Tnv nponyoulevn Xpovid.

3. Ta AnoteAéoparta npo POpwv, XpnuaTodoTikwV kal EnevOUTIKWV anoTEAEOUATWV Kal
AnooBéoswv ToUu Opihou aviABav ot kEPON Uwoug EYPQ 8.014 xIA. évavr nuiov
EYPQ 582 xiIA. To 2012. EminAéov yia Tnv unTpikn ETaipeia diapoppwbnkav oe EYPQ 7.601
XIA. and EYPQ 6.561 xIA. To 2012. ZnuelwvVeTal Nwe oTov urnoAoyiond Tou EBITDA &xouv
e€aipebei Ta £€00d0a ano anooBECEIC ENIXOPNYOUHEVWVY Nayiwy.

4. Ta anoTteAéopaTta npo @opwv Tou Opidou Siapoppwlnkav os {nuieg Uwoug EYPQ 6.031
XIA. évavTl {nuiwv EYPQ 14.508 xIA. To 2012. O1 {nuieg npo @opwv Tng ETaipeiag aviABav oe
EYPQ 5.399 xIA. évavti {nuiwv EYPQ 5.931 xIA. To 2012.

5. H a€ia Twv XpnuaTooIkoVouIKWY OToIXEiwv TNG ETaipeiac €xel unoaTel onuavTikn Yeiwon Ta
TeeuTaia xpovia. H avabBewpnon emnpooBera Tou AAM 19 kal n UNOXPEWON aAvayvwpIong
otnv KaBapry ®¢on Tng avahoylioTikng {nuIAag nou NpokUNTEl EVTOC TNG NePIGdOU enBapUvel Pe
EYPQ 16 exat. Ta I0la KepdaAaia Tng Etaipeiag. KaTtd ouvénela 1o oUvolo Twv Idiwv
Kepalaiwv Tng ETaipeiag aveépxerar oe EYPQ 36,7 €kaTt., nooootd 11% Tou MeTOXIKOU
Kegpalaiou Tng Etaipeiag. To ZUvoho Twv Idiwv KepaAdiwv Tng ETaipeiag €xel kataoTei
MIKpOTEPO and To %> Tou kataBAnuévou MetoxikoU Tng Kepalaiou kal KATd OUVENeld
OUVTPEXOUV Ol NPoUnoBeceic epapuoync Tou apdpou 47 Tou K.N. 2190/1920. Ae Ba npénel
yla To €yyUg péNov va napaBAepBolv kai ol diaTagelg Tou apBpou 48 Tou idlou Nopou, ol
onoiec epapudlovral éTav To oUvoAo Twv Idiwv KepaAaiwv Tne ETalpeiac KaTaoTel KATWTEPO
Tou €vog dekaTou (1/10) Tou Metoxikou Tng KegaAaiou.

AauBavovrtag undéyn Ta avwTeépw, n Aloiknon Tng ETaipeiag kata Tnv nuepounvia €ykpiong
TWV OUVNUKEVWV OIKOVOMIKWV KATAoTACEWY NPOoTiOETal va Npoei o€ pia oeIpa evepyeiwv e
OTOXO TNV enavagopa ot Kepdogopia Kal TNV avTIMETWMION Tou avwTepw BOfuatoc. Ol
napeppaceic Tng Aioiknong nNpooBAEnouv o€ JITTO AMOTEAECUA: TNV evioXuon agevoc Tng
EMNIXEIPNOIAKNG IKAvVOTNTAC Kal TOU KUKAOU €pYaciov Kal TNV UEIOn apeTEPOU TOU KOGTOUG
AeIToupyiag Twv EATA.

H diauoppwon véou Kkal O1apopOonoINUEVOU UEyUaToC MpoiovTwy, aAd Kal n Ouvapikn
avanTuén kar npowdnon Tou UPIOTAPEVOU XAPTOPUAAKIOU MPOIOVTWY Kal UNNPECIOV HECW
dlapoponoinuévav kavahiov 6a cupBalAouv OTn OUPPETOXN Twv EATA ot véec ayopég,
kaBwg kal otn diekdiknon enminAéov PePIdinv uPIoTApeVwY ayopwv. H a&lonoinon eminAéov
™G B¢ong Tng ETaipeiag wg ®MKY, n avmioTabuion Tou kOOTOug napoxng TnG KaBoAiknig
Ynnpeoiag, o avaoxediaopog kai n avadiopyavwaon Twv JIKTUWV dIavounc Kal N GUVOAIKOTEPN
a&onoinon TNG neAaTelakng Baong anoTteholv a&ovec au&nong Twv 000wV TwvV EATA.

Evroc Tou 2014 kal yia Ta enopeva Xpovia, n ETaipeia £xel oxediaosl dpAoEIC NEPAITEPW
nepIOpIoUoU TOU KOOTOUG, Napd Tn ONUavTiKr Peimwon nou &xel Non eniteuxdei Ta TeAeuTaia
Xpovia. EvOeIKTIKA Kal OxI NEPIOPIOTIKA, oxedIAleTal n PEIWON TOU KOOTOUG Napaywync Kai
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METAPOPAC MEOW TNE NEPAITEPW avadiopyavwong Kal autouaTonoinong Tou SIKTUOU dIaAoync
Kal dlavounG, O ASITOUPYIKOG avaoxedidopog Kal o €E0pBoAoyionoc Tou SIKTUOU AIGVIKNG, O
NEPIOPIONOG TNG XINIOPETPIKAG anolnuinong Twv NpakTopwv Kal TwV anolnuIwoswy Twv
TaxudpOUIKWV EPYOAABWY, N WEIWON TWV AUOIB®WY PETAPOPAC XPNHATANOCTOAWY Kal AoINwv
apoIBWV TPITWV, N €E0IKOVOUNGN OTO KOOTOC GUVTNPNONG KAl AOINEC EVEPYEIEC.

MapayovTeg dnuioupyiag agiag kai HETPNoNG ENIGOCEWV

O 'Opihog agohoyei Ta anoteAéopara kal Tnv anddoor Tou o Pnviaia Bacn evronidovrag
£yKalpa anokAiosic anod Toug oTOXoug kai Aaupavovrag avrioToixa OlopBwTikd péTpa. H
anodoTikOTNTa Tou OpiAouU WETPATAl KAVOVTAC XPron TwWV €ENG XPNHATOOIKOVOUIKWY JEIKTMV
anodoang nou XpnaoiponololvTal dIEBvaC:

ROCE (Return on Capital Employed) — «AnodoTIKOTNTA OUVOAIKWV anacXoAoUHEVWY
kepaAaiwv»: O Oeiktng Olaipei Ta kEPON / ({nuiec) npo POPWV, XPNHUATOOIKOVOUIKWV KAl
€NeVOUTIKWY anNOTEAEOUATWY WE TA OUVOAIKG anaoyoAoUpeva kepahaia Tou Opilou Ta onoia
gival To @Bpoiopa Twv Idiwv Ke@aldiwv Kal TOUu OUVOAOU TWV HAKPONPOBEoU®Y
unoxpewoewv (nou anaptifovral KUpIiwe ano TIC UMNOXPEWOEIC NAPOXWV NPOowrnikou AOYw
€E000U anod Tnv unnpecia).

ROE (Return on Equity) — «AnodoTtikotnTa Idiwv KepaAaiwv»: O deiktng diaipei Ta
KEPON / ({nuieg) pera and ¢opoug Pe Ta 'Idia Kepahaia Tou OpiAou.

ROCE -0,34% -5,33%
ROE 32,87% | -38,16%

AIAXEIPIZH KINAYNQN
Mapayovreg XpnuarooikovopikoU Kivduvou

O 'Opihog dev ekTiBeTal og 10IAITEPA  UWNAOUG  XPNHATOOIKOVOMIKOUG  KIVOUVOUG Onwg
METABOAEC OTIG GUVAANAYMATIKEC ICOTIMIEG, EMITOKIA, MOTWTIKO KivOUVO, KiVOUVO PEUCTOTNTAC
kal kivduvo eUhoyng a&iag and peTaBoAég emmokiwv. To YevikoO npoypappa diaxeipiong
KIVOUVWV Tou Opilou gomialeTal oTn PN NPOBAEWINOTNTA TWV XPNHATONIOTWTIKOV ayopwv Kal
€MIBIKEI va EAAXIOTOMNOINTEI TNV EVOEXOMEVN APVNTIKI TOUG €NIOPAC OTN XPNHATOOIKOVOUIKN
anodoon Tou OpiAou.

2uvaldayuarikog Kivouvog

O 'Oupiog dpaaTnpionolsital os dIEBVEC €ninedo Kal CUVENWG EKTIBETAI 0 ouvaAAayuaTiko
KivOUVO NPOEPXOMEVO KUPIWE and Tn WeTaBoAr Tou SDR. To SDR &ival pia GuvaAayuaTikn
IcOTIMIa n onoia NpokUNTeEl Aano Tn PECN NUEPNOIA TIUN TECOAPWV BACIKWV VOMIOUATWV Kal
XPNOIJONOIEiTal yia TIC ouval\ayeg PeTa&U Tayudpopeinv ekTOC TNG {wvng Eupw Kabwg eniong
Kal TWV KOMIOTPWY AEPONOPIKWV ETAIPEIOV EKTOG {wvNG Eupw. AuTOG 0 Kivouvog dev ekTIUdTal
wG 101aiTEPA ONMAVTIKOC,

MorwTikoc Kivduvoc & Kivduvocg PeuoroTnTac

O 'OpINOG Oev €XEl ONMAVTIKEG OUYKEVTPWOEIC MIOTWTIKOU KIvOUVou. AEIOAOYO MOCOOTO TWV
nwAnoswv Tou OpiAou dievepyoUvTal TOIG WETPNTOIC, 01 O NWANCEIC PE NiOTwon YivovTal
Kupiwg oTto EMNVIKO Anuoaio, AEKO, Tpdnelec kal o NEAATEC PE AEIOAOYNMWEVO 10TOPIKO
MIOTWTIKNAG CUUNEPIPOPAG.

Kivouvog MetaBoAwv EuAoyng Aiac N\oyw MetaBoAwv Twv EmiTokiwv

Ta Asiroupyikd £€000a Kal TAUeIakeg poéG Tou Opilou dev eival aveEdpTnTa and WETABOAEG
OTIC TIHEG TwvV enmmokiwv. O ‘Ouidog diaxelpileTal onuavTika nood kai Ta €coda ano
XPNHATOOIKOVOUIKEC OpacTNPIOTNTEG gival onuavTika.
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NOAITIKH ZXETIKA ME THN MONIMH ANOMEIQZH TQON AIAOEZIMQON NMPOZ
NQAHZH XPH/KQN ZTOIXEIQN

H Aioiknon Tng ETaipeiac akoloubei Tic odnyiec Tou A.A.M. 39 yia Tov npoadiopioPd Tou
XPOVOU TNG HOVIUNG anopeiwang TnG a&iag Twv peToxwv. O npoadiopiopdg auTog NpolnobETel
UMNOKEIYJEVIKN Kkpion kal n Aloiknon Tng ETaipeiag npoBaivel o eKTIUACEIG yIa TO TI OUVIOTA
ONUavTIKn N NapaTerapévn Yeimwon otny UAoyn a&ia Twv PETOXIKWY €NEVOUCEWY, KATW ano
TO KOOTOG KTNOEWG TOUG,

Katd tnv kpion Tng n ETaipsia a&oloyei PETAEU ANV NapayovTwv yia TIC UETOXEC MOU
dlanpaypatelovral O Oopyavwyévn XpnuUATioTnpiakn ayopd, Tn ouvhidn peTaBAnTOTNTA
(volatility) Tng TipuAG TnG MeToxng. H anopeiwon pnopei va €ival anapaitntn, éTav unapxel
£vOeIEn emdeivwong TNG OIKOVOMIKNG KATAOTACONG TOU €kdOTN, TNG €nidoonc Tou kAadou kai
TOU TOMEQ EPYACIMV, TWV AEITOUPYIKWV KAl XPNHUATODOTIKOV TAPEIAKWY POV KABWG Kal TWV
TEXVOAOYIKWV aA\ay®V.

Ma PETOXIKEC €NevOUOEIC MOU TAEIVOUOUVTAl OTO XApTOPUAAKIO w¢ AlaBgoiua npog MmAnon,
¢ £vOeIEn anopeinong voeiTal pia onuavTikn i napateTapévn peimon Tng lAoyng a&iag Tou
XPEOYPAPOU OE OXEDN HE TO APXIKO KOOTOC KTHONG.

H €UAoyn a&ia Tng ouppeToxng Twv EATA oo npwnv Tayxudpouikd Tapieutnpio (T.T.) kaTta
Tnv 31" AekepBpiou 2013 avépyetal o UNdEV WG ANOTEAEOUA Tng avdakAnong Tov Iavoudpio
2013 Tng adeiag Asiroupyiag Tou Kal TNG HETAPOPAC TNG CUMHETOXNG Twv EATA oTtnv und
ekkabapion (oUppwva pe To apbpo 68 Tou v. 3601/2007) «kakn» Tpanela.

ETAIPIKH AIAKYBEPNHzZH

O 'OpiNog £xel uloBeTroEl TIG ApXEC TNG ETaipikng AlakuBEpvnonc, Onwe auTeC oploBeTouvTal
ano Tnv Ioxuouoa EAAnvIkn vopoBeaia kai Tig 8IEBveig npakTikeG. H ETaipikri AlakuBEpvnon wg
oUVOAO Kavovwv, apywVv Kal WNnXaviopwv €eAEyxou BACEl TwV OMOIWV OPYavewveral Kal
OloikeiTal n ETaipeia, €xel wg aTdxo Tn dladavela npog To eNEVOUTIKO KOIVO, KaBwe eniong Tn
O1aopANIon TWV GUUPEPOVTWV TWV PETOXWV TNG Kal OAwV 00wV GuvOEovTal JE TN AsIToupyia

™G

To AloiknTIkO ZupBoUAio Tng EATA A.E. eival o BepatopuUAakag Twv Apxwv ETaipikig
AlakuBépvnong Tou Opilou TNG. ZfUepa anapTietal and 2 eKTEAEOTIKA KAl 7 Un EKTEAEOTIKA
MEAN. ANO Ta Hn eKTEAEOTIKA PEAN, Ta 2 NANPOUV TIG NPoUnoBETEIg ekeiveg, nou opifouv ol
diatageic Tou N.3016/2002 nepi ETaipikng AlakuBépvnong, yia Tov XapakTnpiouo auTwVv wg
ave&apTnra.

H Enirponn EAéyxou (Audit Committee) anoTteleiTal ano un eKTEAEOTIKA PEAN Tou AloIKNTIKOU
JUMBOUAIOU Kal EXEl WG AMOOTOAN TNV avTIKEIPEVIKN OIEEAYWYr) E0WTEPIKWV KAl EEWTEPIKOV
ENEYXWV Kal TNV anOTEAEOUATIKN €MIKOIVWVIA HETAED TWV EAEYKTIKWV OPYAVWV Kal Tou
AloiIkNTIKOU JUpPBOUAiou. 3TIC apuodIOTNTEC TG neplAapBavovrar n €Eao@alion Tng
OUMHOPQWONG TNG ETaipeiag Pe Toug kavoveg Tng ETaipikng AlakuBepvnong, kabwg eniong kai
n diacpaiion Tng opdc AsIToupyiag Tou ZuoTnuaToc EcwTepikoU EAEyxou kal n enonTeia Twv
gpyacionv TnG Ynnpeoiac EowTepikoU EAEyxou Tng ETaipeiac.

O €owTePIKOG €AeyxoG anoTeAei Baciky kal anapaitnTn npolnobeon Tng ETaipikng
AlakuBepvnong. H Ynnpeoia EowTepikou EAEyxou Tng EATA A.E. anoTelei pia ave&aptnmn
opyavwTikn Hovada, n oroia avapepeTal oto AIOIKNTIKO ZUPBOUAIO Tng ETaipeiag. ZTig
apuodIOTNTEG TNG nepiAapBavovTal n a&loAdynon kal BEATIwWON Twv cuoTNUATwv dlaxeipiong
KIVOUVWV Kal €0wTePIKOU eAéyxou, kabBwg eniong n €&akpifwon TNG CUMHOPPWONG HE TIG
BeopoBeTNUEVEG MONITIKEG Kal OladikagieG ONwCG aUTEG neplypagovTal oTtov EcwTePIkO
Kavoviopd Aerroupyiag Tng ETaipeiag, Tnv 1oxUouca vouoBeaia (kupiwg TV XpnUaTioTnpiakr)
Kal TIG anopAceig Tou AloiKnTIkoU ZUpBOUAioU.

H EATA A.E. Beopobétnoe Tnv Ynnpeoia EowTepikoU EAEyxou and Tnv Eykpion Tou
EowTtepikoU Tne Kavoviopou Asitoupyiag, epapupolovrac aueoa Tig emirayég Tou N. 3016/2002
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yia Tnv Etaipikiy AlakuBepvnon. O apuodIOTNTEG TNG UMNPECIAG E0WTEPIKOU EAEYXOU
kaBopilovral oTto apBpo 30 Tou kataoTaTikou TnG EATA A.E. To AloiknTikO ZUMBOUAIO EXEl
opioel EowTepikn EAéykTpia Tnv K. IouAia MavrtalonoUAou, MrtuxioUxo Tou [avenioTnuiou
Meipaid, n onoia €ival ENIPOPTICUEVN E TNV 0pYAVWON TNG unnpeoiag EowTepikol EAEyyou.

H enikepalng Tng Ynnpeaiag Ecwtepikol EAEyxou anaoyoAsital otnv ETaipeia pag pe oxeon
NANPOUG Kal anokAEIOTIKAG anacxoAnong,.

lMa To AloiknTIKO ZupBoUAIo TG ETalpeiac

O Mpoedpoc Tou A.Z.
Kal
Aleublvav ZUpBouAoC

KwvaoTavTivog Mehaxpoivog
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Eng&nynparTikn £ék0gon Tou AloiknTikoU ZupBouAiou
Mpog Tnv TakTikn Fevikn ZUVEAEUON TV HETOXWV TNG ETAIPEIAG
«EAAHNIKA TAXYAPOMEIA A.E.»
I. AiapOpwon peToxikoU kepaAaiou TnG ETaipeiag

To PeToxIkO KepAAaio TNG ETaipeiac aveépXeTal O TPIAKOOIA 0apAvTa EKATOPUUPIA OXTAKOOIEG
O€ka TETOepIC XINAdEC Tpiakdala €ikoal Tpia Eupw kai oydovta Aenta (EYPQ 340.814.323,80),
dlaipoUpevo O OIaKOOIA EKATOUUUPIA TETPAKOOIEC EBOOUNVTA eVVEA XINAOEC DEKA TEOOEPIG
(200.479.014) KOIVEC OVOUAOCTIKEC PETA WNPOU HETOXEC, OVOUACTIKNC afiac evoc Eupw kal
€BdounvTa Aentav (EYPQ 1,70) n kabe pia.

AnoTé\eopa TNG Peiwong TNG a&iag Twv XPNHATOOIKOVOUIK®WY OTOIXEIWV, To aUVOAO Twv Idiwv
KepaAaiwv Tng ETaipeiac €xel kaTaoTei PIKpOTEPO anod To Y2 Tou katapAnuévou MeToxikoU TN
KegaAaiou kal KAaTA OUVENEI GUVTPEXOUV Ol NPoUnoBETEIC epapuoync Tou apbpou 47 Tou
K.N. 2190/1920.

KaBe koivry yetoxr napéxel To dikaiwpa piag whigou otnv Mevikr SuvéAsuon.

Ta dikaIwPaTa Twv PETOXWV TG ETaipeiac nou nnyalouv and Tn WETOXN TN €ival avaloya pe
TO NMOCOCTO TOU KEPAAAIOU, OTO OMoio avTIoTOIXEl N kaTaBAnuévn a&ia Tng peToxns. Kabe
METOXN NApExel OAa Ta OIKAI®PATA NMou MPoBAENEl 0 VOUOG Kal TO KATAGTATIKO TG Kal
€10IKOTEPQ:

e [ponyeiTal n d1GBeon Tou NOoooTOU YId TO OXNUATIONO TOU TAKTIKoU anoBeuarikoU, dnAadr)
agaipeital yia To okond autd To éva €kooTo (1/20) ToulaxioTov Twv Kabapwv KEPOWV.
ZUPGWva Pe To vOUo n agaipean auTn nadel va gival UNoXPeWTIKR 0Tav auTo @OAacel e Nooo
ioo TouhdyxioTov e To £va TpiTo (1/3) Tou MeToxikou Kepahaiou. AkolouBei n d1aBeon Tou
noooU Mou anaiTeiTal yia TNV KaTaBoAn Tou npwTou Wepiopatoc, dnAadn noooaTol £ Ta
ekatd (6%) TouAdyioTov Tou MeToxikoU KepaAaiou, ocUPpwva pe To apbpo 45 Tou K.N.
2190/1920, o ouvduaouod pe TIC diaTa&eic Tou apbpou 3 Tou A.N. 148/1967, onwc loxvel. H
evikr) ZuveAeuaon O1aBeTel eAelBepa To undAoino.

e O1 JETOXOI METEXOUV OTA kaBapd KEPON WETA Tnv &ykpion and Tn Mevikr ZUVEAEUON Twv
£TNOIWV OIKOVOUIKWV KATAOTACEWV. TO NoCgO Mou gykpibnke npog diavour), kataBaMeTal o
auToUg Péoa og dUO PNVEC ano Tnv andgacn Tng FEVIKAG ZUVEAEUONG NOU EVEKPIVE TIC ETAOIEG
OIkoVouIKEG KaTaoTdoelc.

e To dikaiwpa avaAnyng TnG €1I0Qopac Kara Tnv ekkadapion 1, avrioTtoixd, TnS andoBeonc
KEQAAaiou Nou avTIoTOIXEl OTn KETOXM, EPOCOV auTo anopaociadei anod Tn Mevikn ZUVEAEUON.

e To JIKaiwpya npoTiunonc oc kAbe au&énon Tou peToxikoU kepahaiou Tng ETaipsiac e
METPNTA Kal TNV avaAnyn VEWV PETOXAV.

e To dikaiwya ARWNG avTiypdQou TwV OIKOVOUIKWV KATAOTACEWV KAl TWV EKOECEWV TWV
OPKWTWV EAEYKTWV Kal Tou AloiknTikoU ZupBouliou Tng ETaipeiac.

e To dikaiwpa ouppeToXnC oTn Mevikn ZuvéAeuaon, To onoio €EeIdIKEUETAl OTA €ENG ENIMEPOUC
dikaiwpata: Nopigonoinong, nNapouciac, CUMKETOXNG OTIG GUINTNOEIC, UNOBOANG NPOTACEWV
o€ Béuara TnG NuUEPNOIag dIATa&ng, KaTaxwpnong Twv anoWewv aTa NPakTIKA Kal Yrgou.

e H levikn Zuvéleuon Twv PeTOXwv TG ETaipeiag diatnpei OAa Ta dIKAIWUATA TNG KATA TN
dldpkela TnG ekkabapiong (oUP@va e TN napday. 4 Tou apbpou 36 Tou KataoTaTikou).

H guBblvn Twv petoxwv Tng ETaipeiac nepiopileral otnv ovouaoTikh a&ia Twv PETOXWY Mou
KATEXOUV.
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I1. Nepiopiopoi oTn HeTaBipaon Twv HETOX®V TG ETaipeiag

H peTaBiBaon Twv YeToxwv Tne ETaipeiag yiverar onwc opilel o NOYOG PE TOV NEPIOPIGHO OTI N
ouppeTOoXr Tou EAANVIKoU Anyogciou eni ToUu €kAoTOTE WETOXIKOU Kepahaiou Twv EATA Oe
duvaral va €ival kaTwTePn Tou MevAvTa €va TolG ekatd (51%) Twv PETA WHAPOU HETOXWV
auToU (oUpgwva pe Tnv napday. 2 Tou apdpou 5 Tou Karaorarikou).

III. ZNUaVTIKEG QUEDEG I EPHECEG CUHHETOXEG KaTd Tnv €vvoia Tou MN.A. 51/1992

METoxo! (PUOIKA 1) VOUIKA NpdowOo) Nou KaTeixav dyeoa rj EYPESa NooooTo PeyaAUuTEPO and
5% Tou OUVOAIKOU apiBuoU Twv HETOXWV TNG Kata Tnv 31/12/2013 naparibevralr otov
KATwO! nivaka.

ONOMATENQNYMO - MOZ0zZTO
EMnNvIKO Anudoio: 90%
Tpanela EFG Eurobank Ergasias A.E.: 10 %

Ta dIkaiwPaTa YRPOU TwV PETOXWV Mou avahoyouv oTto EAANVIKO Anpoaio €Xouv HETAPEPDEI
oTo Tayeio A§onoinong IdiIwTIKAC Mepiouaiag Tou Anuoaoiou (TAIMEA).

Tov IouMNio Tou 2013 oAokAnpwOnke n diaywvioTikr diadikacia yia Tnv nwAnon Tou Neéou
TayudpouikoU Tapieutnpiou. SUp@wva Pe andpaon Tou Tapeiou XpnUATonIoTWTIKNG
>T1aBepoTNTAC (TXZ) WG NPOTIMNTEOC ayopadTnc emAéxBnke n EFG Eurobank Epyaaciac kair oTig
15 IouAiou UNOYPAMTNKE N OXETIKN OEOMEUTIKI CUUQWVia. Me Tnv oAokAnpwon oTic 27
AekepBpiou 2013 TNG VOUIKAG CUYXWVEUONG KE anoppo@naon Tou npwnv «NEou Taxudpouikou
Taupieutnpiou EMGdog AT.E» and Tnv «Tpdnela EFG Eurobank Ergasias A.E.»
MeTaBiBaoTnke NA&ov 170 10% Twv PETOXWV TwV EATA otnv EFG Eurobank.

IV. MeTOXEG NAPEXOUTEG £101KA SIKAIDHATA EAEYXOU

Aev uioTavTal pETOXEG TNG ETalpeiag nou napéXouv OTOUG KATOXOUG Toug €10IKA dIKAi®UATa
eAEyxoU.

V. MNepiopiopoi oTo Jikaiopa Ynepou

Aev npoBAEnovTal 0To KATAOTATIKO TNG ETaipeiac nepiopiopoi Tou SIKAIWMMATOC WHPOU Nou
anopp&ouV ano TIG HETOXEG TNG,

VI. Zuppwvieg HeETOXWV TNG ETaipeiag

Alatnpeital kal ye Tnv EFG Eurobank n 10xU¢ Tng oUpBaonc ouvepyaciag Pe To TaxudpopIKo
Tapeutnpio A.T.E. («T.T.») n onoia To 2007 napatdbnke HeE ANOPACEIG TwV AIOIKNTIKWV
JupBoulNiwv Twv dUo eTaipeiov pEXpI TNV 31/12/2021. H oup@wvia npoPAEnel 0TI To BikTUO
Twv EATA anotelei oupnAnpwpariko OikTuo Tou T.T., MPOKEIMEVOU TO TEAEUTAIO va
€Eao@alioel TNV yewypaikn kAAuyn nou anarteital otnv EAAnvikn Enikpareia.

VII. Kavoveg OiopicHOU Kal avTiKaTaoTaong MeAmv A.Z. kal Tpononoinong
KaTaoTaTikou

O1 kavoveg nou npoBAénel To kartaotamikd Tng ETaipeiag yia To dlopiopd kai TNV
avTikatdoTraon Twv peAwv Tou AloiknTikoU ZupBouliou TNG kal TNV TPOMomnoinon Twv
Ol1aTAEewV TOU KATAOTATIKOU TNE, Tou dev diagoponoioUvTal ano Ta npofAenopeva atov K.N.
2190/1920 ekTOG a@nd TNV CUMKETOXN TWV EKNPOCWNWV TWV £pyalopévwy oTo AIOIKNTIKO
ZupBoUAIo.

VIII. Appod10TnTa Tou A.Z. yia TRV £€kd0oon VEWV 1] Yia TNV ayopd 15iwv HETOX®V

A) ZUpewva pe TIg dlaTagelg Tou apbpou 13 nap. 1 oTolx. B kai y Tou K.N. 2190/1920 kai o€
ouvduaouod Pe TIC diIaTA&elc Tou apBpou 5 Tou kataoTaTikoU TG, To AIOIKNTIKO ZUMBOUAIO TNG
ETaipeiag €xel To dikaiwpa, KaTonv OXETIKAG andpaong TnG MEVIKAG ZUVEAEUGNG NOU UMNOKEITAI
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OTIC dlaTUNWOEIC dNPooIoTNTAS Tou dpbpou 7B Tou K.N. 2190/1920, va au&avel To PETOXIKO
KepaAaio Tn¢ ETaipeiac pe Tnv £k000N VEWV PETOXWV, ME ANOMACK Nou AAUBAveral pe Tnv
anapTia kal nAsiowngia nou opilel o K.N. 2190/1920.

TNV NEPINTWON auTr, TO WETOXIKO KEPAAAIO WNOpei va au&averal PéXpl TO MNOOO Tou
KeaAaiou nou ival kataBeBANUEVO KaTa TNV NUEPOUNvia nou Xopnynonke oto AIOIKNTIKO
SupBoUANIo n ev Aoyw e€ouaia and Tn Mevikr) SuvéAeuon. H wg avw g€ouaia Tou AloiknTiKoU
JupBouAiou Pnopei va avavewveral ano Tn Mevikry ZUVEAEUON yIa XPOVIKO dIAoTNUA Mou dev
unepPaivel TNV nevrasria yia kKGBs avavéwan.

B) ZUp@wva pe Tig diaTageic Tou apbpou 13 nap. 9 Tou K.N.2190/1920, pye andpacn Tng
levikng Zuvéheuong pnopei va BeonioBei npdypappa OIGBeoNnG PETOXWV OTA HEAN TOu
AloiknTIKoU ZUPBOUAIOU Kal TO Mpoownikd, PE TN Hop@r OIKAIMMATOC MPOdipESNS ayopdg
METOXWV KATA TOUG €IDIKOTEPOUG OpouC TG andgaong autnc. H anogaon Tng levikng
Juvéheuong opicel, 10iwg, Tov avwTaTo aplBud PeToxwv nou Wnopei va ekdoBolv, 0 onoiog
Baosl Tou voOpou dev pnopei va unepBaivel To 1/10 TwvV UQIOTAPEVWV HETOXWV, av Ol
OikaioUxol aoknoouv To OIKaiwha ayopdc WETOXWV, TNV TIYM KAl TOUG Opouc dIdBeong Twv
METOXWV OTOUC JIKAIOUXOUG.

To AloiknTIKO ZupBoUAIo, he andgaar) Tou, pubuilel kaBe AAAN OXETIKN) AENTOUEPEID, Nou Og
puBpitetar dlagopeTikd and Tn levik Zuvéleuon, €kdidel TA MIGCTONOINTIKA OIKAIWHPATOG
ayopac METOXWV Kal Katd To priva AekeuPplio KABe €ToUG ekdIdEl PHETOXEC OTOUC OIKAIOUXOUC,
nou doknoav To OIKAIWPA TOUG, auEAvovTag avTioTolxa TO METOXIKO KEPAAAIO Kal
NICTONOIWVTAG TN OXETIKN auénan auTtou.

N Méxpl Tnv napouaa n Fevikn ZuvéAeuan Twv PETOXwV TNG ETaipeiag dev £xel A\aBel oudepia
anogaacn yia Tnv B€onion NpoypappaTog ayopdc 18iwv HETOXWV OUUPVa HE TIG dIaTAEEIC ToU
apbpou 16 Tou KN.2190/1920.

IX. ZnpavTikéG oUHPWVIEG Nou TiBevral o€ 10U, TpononoloUvTal N Afyouv o€
nepinTwon aAAayng eA£yxou karoniv dnpociag npoTaong.

Aev u@ioTavTal oUupQWVie, ol onoieg TiBevral o 10xU, TpomornoloUvTal 1 Afyouv o€
nepinTwon akhayng aTov é\eyxo Tng ETaipeiag katonv dnudaoiac npdraonc,.

X. Zup@wvieg e HEAN Tou AIOIKNTIKOU ZupBouliou R To npoownikd TnG ETaipeiag

Aev undpyouv oupQwvies TN ETaipeiag pe péAn Tou AloiknTikoU ZUMBOUAiOU TNG f WE TO
npoownikd Tng, ol onoieg va npoBAEnouv Tnv kataBoAr anolnpinong, €18Ika o€ NePINTWON
napaitnong r Xwpic onoudaio Adyo f Baciyo Adyo 1 TepuamiopgoU Tng OnTeiac 1 TNng
anacxoAnong Toug e€Eaitiag dnuooiag npoTtacng. O1  oxnMUaTIoPEVEG NPOPAEWeIG yia
anolnuiwoeig Aoyw €§06dou and Tnv unnpecia, cuvenesia kal TG EQappoyneg Twv dIaTagewv
Tou N.2112/1920, avaABav Tnv 31" AekeppBpiou 2013 oto nocd Twv EYPQ 124.831 xIA. yia
Tov ‘OpiAo kal EYPQ 124.655 xIA. yia Tnv ETaipeia. Aev ugioTtaTal npoBAeyn anolnuiwong yia
Ta PEAN Tou AloiknTikoU ZupBouAiou Tng ETaipeiac,
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KataoTaon OikovolikiG OEong

AvaBswpnpeva* AvaBswpnpeva* Avabewpnpeva* Avabswpnpeva*
ENEPrHTIKO
Mn KUKAO(QOPOUV EVEPYNTIKO
Evowpara nayia 5.1. 187.936 197.358 207.726 186.967 196.115 205.814
‘AUAa MepIoUTIakd aTolxeia 5.2. 4.033 5.497 5.738 2.963 4.264 5.111
Enevduoeig og akivnta 5.3. 5.899 6.216 6.801 5.899 6.216 6.801
EnevdUoeIC o€ BuyaTpIKEG EMIXEIPATEIG 5.4. - - - 14.067 12.073 12.073
EnevOUOEIC OE OUYYEVEIG ENIXEIPNTEIG 5.4. 881 854 739 2.224 2.224 2.046
AlgBéaiua Npog NWANGCN NEPIOUTIaKa aTolxeia 5.5. 4.269 6.209 17.620 4.269 6.209 17.620
NOINEG PaAKPOMPOBETES ANAITHATEIG 5.6 416 420 482 348 343 412
AvaBalOHEVEG POPONOYIKEC ANAITATEIG 5.7. 12.409 9.867 52.611 12.170 9.822 52.433
ZUvolo 215.843 226.422 291.717 228.909 237.266 302.309
KukAoQopouUv EVEPYNTIKO
AnoBépata 5.8. 10.478 10.132 10.591 10.196 10.046 10.591
MeNATEC Kal AOINEG EUNOPIKEG ANAITTEIG 5.9. 93.435 67.116 89.324 79.932 55.089 66.727
NoInd KUKAOPOPOUVTA OTOIXEIa EVEPYNTIKOU 5.10. 46.639 32.447 37.258 44.022 30.128 33.225
ANaITAOEIC and CUVOENEVEG ETAIPEIEG 5.24. - - - 8.706 6.595 2.055
MpokaTaBoAEg 5.11. 218 453 412 218 453 412
Tapeiakd diabéaiua Kal I0odUvaua autev 5.12. 64.677 320.555 346.593 61.271 317.107 344.973
ZUvolo 215.446 430.703 484.178 204.344 419.418 457.983
ZYNOAO ENEPrHTIKOY 431.290 657.125 775.895 433.254 656.684 760.292
NMAGHTIKO
"I51a KepaAaia
METOXIKO KEQAAAIO 5.13.1. 340.814 340.814 340.814 340.814 340.814 340.814
Aoind anoBepaTika 5.13.2. 531 531 530 57 57 57
AnoBepaTika sUhoyng agiag 5.13.2. (218.374) (219.151) (167.615) (218.374) (219.151) (167.615)
AnoBepaTikO and avaloyioTIKEG (TNuIEG)/KEPDN 5.13.2. (1.625) 10.195 3.860 (1.643) 10.045 3.808
Znpiec €ic véov (99.100) (91.731) (76.177) (84.169) (77.303) (70.445)
ZUvolo 22.245 40.657 101.412 36.685 54.462 106.620
Mn EAEYXOUOEC OUMHETOXEG 95 92 87 - - -
ZUvolo ISinv Kepalaiwv 22.340 40.748 101.500 36.685 54.462 106.620
MakponpoOeoHEG YNOXPEWTEIG
MakponpOBeapieg NpoBALWeIg 5.16. 105 105 109 80 80 80
YNoXpeWOEeIG Napoxwv npoowrikoU Adyw 650U and
TNV unnpeaia 5.14. 124.831 113.969 125.088 124.655 113.817 124.804
MakponpOBeapeq AQVEIOKEC YMOXPEWTEIG 5.19. 300 - - - - -
NOINEG PAKPONPOBETIES UMOXPEWTEIG 5.15. 34.160 38.385 42.597 33.462 37.955 42.597
ZUvolo 159.396 152.459 167.794 158.197 151.852 167.481
BpaxunpOBeoueG YNOXPEDOEIG
AMnAOXpeol Tpanelikoi Aoyapiaopoi 5.17. 79.898 14.132 57.531 79.898 14.132 57.531
MpopnBEeUTEG Kal AOINEG UNOXPEDTEIG 5.18. 10.454 11.132 21.283 7.164 6.872 7.483
MpokaTaBoAEg 5.20. 4.352 4.371 5.173 4.347 4.371 5.173
BpaxunpoBeopeg aveIaKESG UNOXPEWTEIC 5.19. 16.712 18.946 17.700 12.302 13.346 13.500
NoINEG BpaxunpOBETLIES UNOXPEWTEIG 5.18. 138.137 415.336 404.914 134.659 411.649 402.504
ZUvolo 249.553 463.918 506.601 238.370 450.370 486.191
ZUVOAO YNOXPEWDTEWV 408.949 616.377 674.395 396.568 602.222 653.673
ZYNOAO MNMAGHTIKOY 431.290 657.125 775.895 433.254 656.684 760.292

* ZXeTIKN Avagopd oTn Enueinon 3.2

Tuxov d1apopeg o aBpoiouara oPeiAovTal o€ aTPOYYUAOMOINOEIG.

O GUVNUPEVEC ONUEIWOEIG Nou napatibevral oTic oeNideg 23-79 anotehoUv avandonaoTo WEPOC TwV
Etholwv Oikovopikwv KaraoTdoswv.
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KataoTaon ZuvoAikou EicodnpaTog

ETAIPEIA

Mooda o€ XIA. EYPQ . 1/1 -31/12/2012 1/1 -31/12/2012
1/1-31/12/2013 AvaBewpnuéva* 1/1 -31/12/2013 AvaBempnpéva*

KUkAog epyaciwv 5.21. 387.646 419.939 364.961 400.592
KOoTOG NWANBEVTWY 5.21. (354.493) (388.898) (337.435) (369.053)
MikT6 Képdog 33.152 31.041 27.526 31.540
Aoina €00da eKPETAMEUONG 5.21. 10.626 7.850 10.346 7.927
'E0da dioiknTIKNG Aeroupyiag 5.21. (33.796) (38.660) (29.816) (34.516)
'E€0da Aertoupyiag diabEoewg 5.21. (6.103) (6.342) (5.430) (5.505)
Aoind £€0da ekPETAMEUONG 5.21. (4.498) (4.193) (3.078) (2.027)
Képdn npo @opwv, XpNHATOSOTIKMV, Kdl ENEVOUTIK®OV

anoTeAeopATOV (618) (10.305) (452) (2.581)
XpNHATOOIKOVOHIKA £500a 5.22. 256 1.837 228 1.736
XpNHATOOIKOVOIKA £§03a 5.22. (5.695) (5.976) (5.174) (5.087)
KEpdN/(TNMIEC) CUYYEVQV ETAIPEIDY 5.21. 27 (63) - -
Znpieg Mpo ®opwv (6.031) (14.508) (5.399) (5.931)
dOpoC €100dNUaATOC 5.23. (1.312) (1.043) (1.467) (926)
Znpieg MeTa ®opwv (7.344) (15.550) (6.866) (6.857)

1.Aoina ouvoAikda écoda
a) MeTrakuAIOpEVA OTa anoTeAéopara
AiaBgoipa npog NWANGCN XPNHATOOIKOVOUIKA GTOIXEIQ

EVEPYNTIKOU 5.5. 437 (11.411) 437 (11.411)
®OpoI €I000NUATOC avayvwpIoUEVOC aneuBeiag aTa idia
KepaAaia 5.23. 340 (40.125) 340 (40.125)

B) Mn peTakuAiOpeva oTa anoteAéopara

Noind £€o0da avayvwpiopéva ansubeiag oTa idia kepalaia 5.21. (25) - - -
AvaloyioTIKEG ({MIEC)/KEPDN 5.14. (15.325) 7.919 (15.163) 7.796
dOpoI €I00dNUATOC avayvwpIoUEVOC aneuBeiag oTa idia

KeQAAaIa 5.23. 3.506 (1.583) 3.475 (1.559)
Aoind ouvoAika €00da HETG anod popoug (11.066) (45.200) (10.911) (45.300)
JUYKEVTPWTIKA OUVOAIKG €508a HETA and pOPouG (18.410) (60.750) (17.777) (52.157)
Képdn xpong anodidopeva os :

IDIOKTATEG TNG MNTPIKAG (7.342) (15.555) (6.866) (6.857)
Mn eA€éyXOUTEC OGUMHETOXEC (2) 5 - -
Z0voAo (7.344) (15.550) (6.866) (6.857)

SUYKEVTPWTIKG ZUuVvoAika Eicodnpara xpnong
anodidopeva oe:

ISIOKTATEG TNG UNTPIKNAG (18.413) (60.755) (17.777) (52.157)
Mn eAEYXOUTEC GUMHETOXEC 3 5 - -
ZUvolo (18.410) (60.750) (17.777) (52.157)

* SxeTik) Avagopa oTn Enpeiwon 3.2
Tuxov d1apopeg o aBpoiouara oPeiAovTal o€ OTPOYYUAOMOINOEIG.

O ouvnUUEVEG ONMEIWOEIG Nou napatiBevral oTiG oehideg 23-79 anoteholv avandonacTo
MEPOC TWV ETRoIwv OIKoVOIK®WY KaTaoTaoewy.

Sehida 19 ano 79



ETHZIEZ OIKONOMIKEZ KATAZTAZEIZ EATA»?
THZ XPHZHZ AMO 1 JANOYAPIOY EQ2 31 AEKEMBPIOY 2013 —

KataoTtaon MeraBoAwv Idiwv Kepalaionv
‘Opihog

AMoBeuATIKO

ano Alapopeg elAoyng agiag
avaAoyioTIKO
KEPDOG/TNUIEG
(Znu. 5.13.2.)

Noina
anoBepaTika
Kepaiaia (Znp.
5.13.2.)

‘Id1a Ke@aAaia
anodidopeva oToug| Mn eAéyxouoeg
IDIOKTATEG TNG OUMMETOXEG
HNTPIKNG

MEeTOXIKO >UvoAa 13iwv

Mooa og xIA. EYPQ .
KEPAAgiwv

Kepahaio (Znp.
5.13.1.)

YnoAoina kara Tnv
1/1/2012

Enidpacon and avabswpnon AAIM
19

AvaBsmpnpévo Ynoloino
1/1/2012 *

AnoTeAEopATa Xprong
Enidpacon and avabswpnon AAIM
19

AoINa CUVOAIKA €l00dnaTa
XPronG HETa and popoug

SUYKEVTPWTIKA CUVOAIKA
€1003NaTa XProng HETa eopwv
YnoAoino Idiov Kegpalaiov
NG 31ng AEKEMBPIOY
2012

YnoAoina kara Tnv
1/1/2013

AnoTeAEopATa Xprong

Aoina €50da avayvwpiopéva
aneuBeiac oTa idia ke®aiaia

AvaloyIoTIKEG (ZNUIEG)/KEPDn

A\oINa CUVOAIKA €l00dnaTa
XProngG HETa and popoug

SUYKEVTPWTIKA OUVOAIKA
€1003NaTa XPriong HETa eopwv

YnoAoino Idimv Kegpaiaiov
NG 31ng AEKEMBPIOY
2013

* Sxemikry Avagpopad otn Znueiwon 3.2

340.814

340.814

340.814

340.814

340.814

530

530

530

530

530

Tuxov d1apopeg o€ aBpoiouara oPeiAovTal o€ aTPOYYUAOMOINOEL.

3.860

3.860

6.335

6.335

10.195

10.195

(11.820)

(11.820)

(1.625)

AnoTeAéopaTa
XPNHATOOIKOVOUIKMV €IG
pEowV (ZnNu. 5.13.2.) VEOoV
(167.615) (72.317)
- (3.860)
(167.615) (76.177)
- (9.220)
- (6.335)
(51.537) -
(51.537) (15.555)
(219.151) (91.732)
(219.151) (91.732)
- (7.342)
(25)
777
777 (7.367)
(218.374) (99.100)

101.413

101.413

(9.220)

(51.537)

(60.757)

40.657

40.657
(7.342)
(25)

(11.820)

777

(18.412)

(22.245)

87

87

92

92
)

95

O1 CUVNUMEVEG ONMEIWOEIG NoU napatiBevral oTig oeAideG 23-79 anoTeholv avanoonacTo PePog Twv EThoiwv Olkovopikwv KaTaoTaoewv

101.500

101.500

(9.220)

(51.532)

(60.752)

40.748

40.748
(7.344)
(20)

(11.820)

777

(18.410)

22.340
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Eraipeia

AnoBepaTIKO

anod Ala@opEG eUAoynG aiag| AnoTeAéopaTa
avaloyIoTIKO XPNHATOOIKOVOMIK®V €Ig
KEPDOG/TNMIEG | pECWV (ZNM. 5.13.2.) VEOV
(Znp. 5.13.2.)

'Id1a ke@aAaia
anodIdOpEvVa OToug
10I0KTNTEG TNG
pNTPIKNG

Aoina
anoBepaTika

MEeTOXIKO
Moaoa oe xIA. EYPQ KepaAaio (Znp.

5.13.1.) KepaAaia (Zny.

5.13.2.)

YnoAoina kara tTnv

1/1/2012 340.814 57 - (167.615) (66.637) 106.620
Enidpacn and avabewpnon AAM B B 3.808 B (3.808) B
19

Ava@swpnpévo YnoAoino

1/1/2012 * 340.814 57 3.808 (167.615) (70.445) 106.620
AnoTeAéopaTa xpnong - - - - (621) (621)
Ifglépaon ano avabewpnon AAM B B 6.237 B (6.237) B
/\0|'nu GUVO)'\IKCI 'EIOO'5I]|JCITCI B B B (51.537) B (51.537)
XPNong HeTa and popoug

ZUYKEVTPWTIKA OUVONIKA - - 6.237 (51.537) (6.857) (52.157)
€1003nPaTa Xpnong HETa popwv

YnoAoino I8inv Kepalaiov

TnG 31ng AEKEMBPIOY 340.814 57 10.045 (219.151) (77.303) 54.462
2012

YnoAoina kara tTnv

1/1/2013 340.814 57 10.045 (219.151) (77.303) 54.462
AnoTeAéopaTa xpnong - - - - (6.866) (6.866)
AvaloyioTika Képdn/(Znuiég) - - (11.688) - - (11.688)
/\0|'nu GUVO)'\IKCI 'EIOO'5I]|JCITCI B B B 777 B 777
XPNong HeTa and popoug

ZUYKEVTPWTIKA OUVONIKA - - (11.688) 777 (6.866) (17.777)
€1003nPaTa Xpnong HETa popwv

YnoAoino I8inv KepaAaiov

TnG 31ng AEKEMBPIOY 340.814 57 (1.643) (218.374) (84.169) 36.685

2013
* Sxemikry Avagpopad otn Znueiwon 3.2
Tuxov d1apopeg o€ aBpoiouara oPeiAovTal o€ aTPOYYUAOMOINOEI.

O1 OUVNUMEVEG ONUEIWOEIG MOU naparifevral oTig oeAideg 23-79 anoTe\oUv avanoonacTo HEPOG TwV ETRoiwv Oikovopikwv KataoTaoswy.
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KataoTaon Tapeiakeov Poov

Mooa o€ XIA. EYPQ

OMIAOZ ETAIPEIA
2n.

2013 2012 2013 2012
Avabewpnpéva* Avabewpnpuéva*
AsITOUPYIKEG BPAOTNPIOTNTEG

Znpieg npo popwv (6.031) (14.508) (5.399) (5.931)

MA£ov / peiov npocappoyEg yia:

Anoopeoelg 5.21. 12.807 13.815 12.227 13.234
AnooBEaeig enixopnynoewv 5.21. (4.491) (4.642) (4.491) (4.642)
(Képdn) and nwAnon nayionv 5.21. - (34) - (34)
MeTaBoA£g OTIG UNOXPEWTEIG AOYW CUVTAEINdOTNONG TOU NPOCWIKOU 5.14. 8.071 9.641 8.071 9.519
'Ecoda anod ayxpnoiponoinTeg NpoRAEWEIG MPONYOUHEVMV XPrOEWV (16) 942 (40) (88)
Znuieg eUAoyng agiag Enevdloswv og AkivnTa 5.3. 317 584 317 584
ZnuIEG /keéPDN anod anoTipnon CUYYEVOV 5.21. 27) 63 - -
Zuval\ayHaTIkEG dlapopEg 5.21. 248 291 210 (108)
MoTwTIKoi TOKOI Kal cuvagpr £€00da 5.22. (246) (1.745) (228) (1.736)
XPeWaTIKoi TOKOI Kal cuvar) €6o0da 5.22. 5.647 5.486 5.174 5.087
A&IToUpyIKkO KEPSOG NPO HETAROAWY KEPaAaiou Kivnang 16.279 9.894 15.841 15.884
(AUEnoN)/ peiwon anoBepaTwv 5.8. (345) 545 (149) 545
(AUgnon)/ Meiwon anarriogwv 5.9. (39.964) 12.473 (40.599) 9.147
(Meiwon) unoxpewaoewv (NAnV Tpanelwv) 5.18. (16.800) (6.078) (15.373) (10.623)
Meiov:

XpewaoTIKoi TOKOI kal auvar £€€0da kataBeBAnpéva (4.810) (3.858) (4.355) (3.467)
>Uvolo €10powV / (Ekpowv) anod AeIroupyikeg dpaoTnpIoTNTES (a) (45.641) 12.976 (44.635) 11.486

EneviuTikéG 3pacTNPIOTNTEG

KaTaBoAr yia al&non kepaAaiou BuyaTpikov/CuyyeEVQV - (178) (1.995) (178)
Ayopa eVOMMATOV Kal QUAWV Nayiwv oToIxeinv (1.648) (4.322) (1.506) (3.261)
Eionpa&n and Afgn opoAoywv 2.376 - 2.376 -
Eionpa&eig KpaTikwv Enixopnynoewv 5.15. - 71 - 71
ZUvoAo €I0poV / (EKPOWV) ano enevduTIKEG dpaaTnpIoTNTES (B) 728 (4.429) (1.125) (3.368)

XpnUaTodoTIKEG 3pacTNPIOTNTEG

Eionpa&eig ano Ekdobévra/AvaingBévTa Advela 5.19. - 1.500 - -
EgopAnoeig daveiwv 5.19. (1.891) (599) (1.001) (499)
(Meiwon) / augnon unoxpewoewv TPITwV (ZUVTAEeIG, TaxunAnpwpr KAn)  |5.18. (274.174) 7.363 (274.174) 7.363
ZUvoAo (EKPOWV)/EICPOWV anod XPNHATodOTIKEG OpacTnPIOTNTES (Y) (276.065) 8.264 (275.175) 6.864
Ka@apnn avinon / (peiwon) oTa Tapeiaka Jiabécipa  kai

10030vapa (a) + (B) + (y) (320.977) 16.811 (320.934) 14.982
Tapeiaka diabéoipa kai 1IcodUvapa autwv Evaping xpnong 5.12. 307.210 290.399 303.761 288.779
Tapeiaka diaBéoipa kar I00dUvapa autwv ARENG Xpnong 5.12. (13.767) 307.210 (17.173) 303.761
MeTaBoAn Tapeiakwv Slabecipwv nepIGdou 5.12. (13.767) 16.811 (320.934) 14.982

* SyeTik) Avagopd oTn Snueiwon 3.2
Tuxov d1apopes o aBpoiouara oPeiAovTal o€ aTPOYYUAOMOINOEIS.

O1 GUVNUPEVEC ONUEIWOEIC Nou napatiBevral aTi oeAidec 23-79 anoTehoUv avandonaoTo YEPOC TwV ETRoiwv
Oikovopikwv KaTaoTaoswv.
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ZNHEINOEIG eNi TWV Olkovopik®V KaTtaoTaoewv
1. Tevikég nAnpogopieg

01 Evonoinuéveg Oikovopikeg Kataoraoelg Tng EAAHNIKA TAXYAPOMEIA A.E. (0 «OpIAOG») Kal o1 ATOMIKES TNG
uNTPIkAG ETaipeiag (n «ETaipeia» 1 Ta «EATA»), éxouv ouvtaxbei oUugwva pe Ta Aigbvry MpoTuna
XpnuaToolikovopikng Avapopag (A.M.X.A.) onwg auta €xouv kdoBei and Tnv Emimponr AieBvav AoyioTIKov
MpoTUnwv kai uioBeTnBei and Tnv Eupwnaikn ‘Evwaon.

H EAAHNIKA TAXYAPOMEIA A.E. €dpelsl otnv ABrva, AneAAoU 1, kal €ival kataxwpnuévn oto MnTpwo
Avovipwv ETaipiov Tng Nopapyiag ABnvav e apibud M.A.E 1429/01/B/86/1428. H didpkela TG eTaipeiag €xel
apxioel and Tnv £vapén Tng Asiroupyiag Tneg (1/5/1970) kai Afjyel Tnv 30" AnpiAiou Tou €Toug 2105.

2konog TnG Etaipeiag ivai: 1) H napoxn kaBoAikwv TaxudpopIKwV UMNPECIQV NPOG OAOUG, O€ OMoIodRMOTE
onueio TNg EAANVIKAG enikpateiac, 2) n avanTtu€n, Asiroupyia kal EKMETAAAEUON KABe €idouc TaxudpPOUIKAG Kal
TEXVOAOYIKNG UMNOJOMNCG, 3) N avanTuén Twv TAaXUOPOMIKWY UMNNPECIQV, €NICTOAIKOU Taxudpopeiou, opadikwv
€NIOTOAWV, OEUATWV, anoaToAwv IDIKNG dlaxeipiong, dla@nuIoTIkou Tayxudpopeiou, UBPISIkoU Taxudpopeiou,
KaBwg kal MV UNNpeoiav, ONwG TAXUUETAPOPEG, UMNNPEdieG avTalayng kai dlaxeipiong eyypagpwy,
UNNPECIEG E0WTEPIKNG dlaxeipiong aAnAoypagiac opyaviopwv, unnpeaiec diaxeipiong dedopevmv SlEUBuvon,
UNNpPecieg TaxudpouikoU KwOIKA, unnpecieg dlaxeipiong dedopévwv yia Tnv avantuén Tou diapnuIoTIKoU
TaxudpOWEioU, UMNPETIEG OAOKANPWUEVNG TAXUDPOMIKNG €EUNNPETNONG, UNNPECIEC Nou cuvoualouv TIC VEEG
TNAENIKOIVWVIAKEG TEXVOAOYIEG WE OTOIXEId TWV UMNNPECIOV TOU TAXUDPOMEIOU, NAEKTPOVIKO Tayxudpoleio,
TaXUDPOMIKEG EMITAYEG Kal NAoNG PUOEWG TAXUDPOMIKEC UNNPECIEG PE TNV EUPEIA £vvoia OE TOMIKO, €BVIKO Kal
O1eBVEC eninedo, 4) n enayyeAUATIKN eknaideucn Kai ev yével diaxeipion avepwnivou duvayikou,

H nAekTpovikr dieuBuvon Tng ETaipeiag sivar: www.elta.gr.

H Bnteia Tou AloiknTikoU ZupBouAiou, nou eEeAgyn ano Tn Fevikr] SUVEAEUON Twv METOXWV OTIG 6
deBpouapiou 2013 éxel nevracTn dIAPKEIA Kal n GUVOEOT| Tou £Xel WG €ENG:
Mpdedpoc, AleuBUvwv ZUPPBoUAOC (EKTEAEDTIKO MEAOC) KwvaoTavTivog Mehaypoivog
EkTeAeoTIKO MENOG AnpnTpiog Kekepng
Mn EkTeAeoTika AveEapTnTa MEAN: AnunTpioc NanayswpyonouAog
EuoTdBiog ZTabonouiog
Mn EkTeAeoTIKG MEAN: NikoAaog Mepidng
AnpnTpiog Kovtagng
Aonuakncg Todxatidng
Mn EkTeAeoTika MeAn-Exnpoownol Epyalopévav HAiag MnakéMag

KwvaTavTivog Maikag

O1 OikovopikéG KaTaoTaaoeic yia Tn Xprion nou €Ange tnv 31" AskepBpiou 2013, eykpiBnkav ano 1o A.Z. Tnv 10"
Iouviou 2014.

2. MAdiolo karapTiong TV OIKOVOHIK®V KaTtaoTdoswv

O1 Evonoinpéveg kai Atopikég Olkovopikég KataoTaoeig Tng EATA A.E. nou kaAunTouv Tnv Xpnon ano tnv 1"
Iavouapiou €w¢ kai Tnv 317 Aekeuppiou 2013, €xouv ouvtayxbei ouppwva e Ta Aigbvry MpoTuna
XpnuaToolikovopikng Avagopdg (A.M.X.A.).

O1 OikovopikéG KataoTdoeig Tng xpnong 1 Iavouapiou — 31 AekeyBpiou 2013 €xouv ouvTayxBei oUPpwva e
TNV apxn Tou IoTopikou kooTouc (“historical cost convention”) onw¢ auTtr TpomonolsiTal PE TNV
avanpooapuoyr OUYKEKPINEVWV OTOIXEIWV EVEPYNTIKOU Kal nadnTikoU ot UAoYeC agiec (Onwc yia napadeiyua
Enevduoeig og AkivnTa kai Ztoixeia AigBéoipa npog MwAnon) kai TNV apxn OuvéXiong Tng dpacTnpIoTNTAC
(“going concern”). O1 Oikovopikég KataoTdaoelg Tng xpnong 2013 eival oUpwveg Pe Ta AMX.A. onwg autd
gxouv ekdobei and tnv Emirponr AieBvav AoyioTikwv Mpotunwv (IASB), kabwg kal Twv SIEPUNVEIQV TOUG,
OnwG auTeg Exouv ekdoBei anod Tnv Emirponr Aigpunveiag MpoTtunwv (I.F.R.I.C.) Tng IASB kail €xouv UIOBETNOEI
ano Tnv Eupwnaikn ‘Evwon.

H oUvTa&n evonoinuévwv OIKOVOUIKWV KATAoTAoswv oUppwva pe Ta A.M.X.A. anaitei Tn Xprion OpIoHEVWY
ONMAVTIKWV AOYIOTIKWV EKTIMACEWVY Kal TNV Aoknon kpiong anod Tn Aloiknon otn diadikacia £papuoyng Twv
AoyloTIKQV apxwv. Eniong anarreital n xprion unoAoyiop®v kal unoBéoswv nou ennpealouv Ta avapepBevTa
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Nnood TwV MEPIOUTIAKWV OTOIXEIWV KAl UMOXPEWOEWY, TN YVWOTOmMoINon &vOEXOUEVWY anaITHOEWY Kal
UMNOXPEWOEWV KATA TNV NUEPOUNVIA TWV OIKOVOUIKWV KATACTACEWV Kal Ta avapepBivTa nNoad €100dNUATWY
kal €E00wv kartd Tn dIdpKeId Tou £TOUC UNO avagopd. Mapd To yeyovog OTI auToi ol unoAoyiouoi BaacifovTal
oTnv kaAuTepn duvarr yvwon Tng AIOIKNoNG o OXEON HE TIC TPEXOUTEC OUVONKEC Kal EVEPYEIEC, TA NPAYMATIKA
anoTeAéopaTa Pnopei TeEAIKA va diapEpouv and auTtoUg Toug UNoAoyIoHoUC,

To vouioua napouaiaong ival To Eupw (voIopa TG Xwpag €dpac Tng MnTpIknAg Tou Opidou) kai OAa Ta nood
gppavidovral og XIAGdec Eupw ekTdC 6rou opileTal SIagopeTIKA.

O 'OpiNog dev epappddel Ta AA.M. 33 «Kepdn ava petoxn» kal A.M.X.A. 8 «AsIToupyikoi TOMEIG», KaBWG auTa
OV £XOUV UMOXPEWTIKI EQAPMOYN OE W EICNYUEVEG I UNO €10aywYn ETAIPEIEC OE Opyavwuevn Xpnuarayopd.

Aev €xel enéNBel Diakonn ekPeTAANEUONG kKAGdou 1 ETaipeiac.

'OAa Ta avaBewpnuéva 1y veokdobévta MpoTuna kai JIEpUNVEIEC NMou £Xouv @appoyn oTtov ‘OlIAo Kal €ival o€
IoxU Tnv 317 Aekeuppiou 2013 eAngBdnoav unown yia Tn oUvtagn Twv OIKOVOMIKWY KaTaoTaoswv Tng
TPEXOUOAC XProng oTnV £KTACT MOU auTd fTav papuociya.

O1 MONITIKEC MOU avapepovTal NApakdTw €&Xouv &PAPUOCOEl PE Ouvéneld Ot OAEC TIC XPrOEIC MNou
napouaialovral.

2.1. Néa npdTuNA, EPUNVEIEG KAl TPONONOINCN UPICTAHEVOV NPOTUNMV

O1 \oyIOTIKEG NOAITIKEG Mo €xel akohouBnoel o ‘OuIAog kal n ETaipeia yia Tn oUvTagn Twv ETACIWV OIKOVOUIKWOV
KATAOTACEWY £XOUV EPAPHOOTE] PE OUVENEIa oTIG Xpnoeic 2012 kai 2013, apou, eninpdadeTa, AngOolv unoyn
Ol KATWTEPW TPOMOMOINCEIC TwV AlEBvav AoyioTikwv MpoTUnwv nou ekdo6nkav anod 1o SUUPBOUAI0 AiEBvav
NoyioTikwv MpotUnwv (IASB), uioBethibnkav and Tnv Eupwnaiky ‘Evwon kal n €@apyoyr Toug eival
UNoxXpPewTIKr ano 1/1/2013:

e Tpononoinon Tou AieBvoUg MpoTunou XpnpaToolikovouIknG Avagopag 1 «Kpatika Adveia»
(Kavoviouog 183/4.3.2013)

Tnv 13/3/2012 1o ZupBouAio Twv AleBvav AoyioTikwv Mpotunwv €&€dwoe Tpononoinon oto A.MX.A. 1
oUM@WVa PE TNV oroia, KaTd Tnv NpwTn epapuoyn Twv AleBvav AoyioTikwv MpoTunwy, pia eTaipeia dev
Ba npénel va epapudoel avadpopika TiG anarioelg Twv A.NX.A. 9 (A A.AM. 39) kai A.A.M. 20 avagopika
ME Ta UPIOTAWEvVa, KATa TNV nuepounvia Tng MeTapaong, ddvela nou £xel AdBel and To KpdTog Kal KaTd
ouvénela O Ba npEnel va avayvwpiosl wg KPATIKn Xopnyia To opehog and To yeyovog OTI To OAVEIO E£XE
xopnynOsei pe €MITOKIO XaUNAOTEPO anod ekeivo TNG ayopdc. SUVEN®MC, OTNV MEPINTWON MOU TO £V AOYW
Odvelo dev €ixe avayvwploTei kal anoTiundei npiv Tn WerdBaon ota A.M.X.A. kaTtd TPOMNO CUVENH ME Ta
A.MX.A., n eTaipeia Ba npénel va Bewpnoel w¢ AoYIOTIKA Tou a&ia Kara Tnv nuepounvia Tng METABAoNG Tn
AoyioTikn a&ia nou eixe To daveio pe Baon Ta nponyoUUeva AoyIOTIKA NPOTUNA. Q0TO0O, Wia €Talpeia Nou
uloBeTel yia npwTn @opd Ta A.M.X.A. duvaral, kat’ e&aipeon, va epapuooel avadpopikd Ta A.M.X.A. 9 (i
A.AT. 39) kai A.AN. 20 yia Ta kpatika dAvela nou Xopnynonkav npiv Tnv NEEPOUNnvia Tng BUeTapaong, He
Tnv npoUndBeon OTI n anairoupevn NANPOPOPNON UPIOTAVTO KATA TNV NUEPOMNVIA apXIKNG avayvwpiong
TV daveiwv auTwv.

H avwTépw Tpononoinan dev €Xel E(papuoyr| OTIC OIKOVOUIKEG KaTaoTdoelg TnG ETaipeiag kar Tou Opihou.

e Tpononoinon Tou AigBvoUg MpoTUnou XpnHaTooikovouIKNG Ava@opag 7 «M'VwoTonoINoEIG —
JUPYNPIOUOC XPNHUATOOIKOVOUIK®WV AndITAOEWY Kal UNoXpewoewv» (Kavoviopog 1256/13.12.2012)

Tnv 16/12/2011, To ZuppoUAio Twv AleBvav AoyioTiKwv MpoTUnwv €EEOWOE TNV TPOMOMoINon Tou
npotunou A.M.X.A. 7 ava@opikd HE TOV CUPYNPIOHO TWV XPNHATOOIKOVOMIKWY anaiTAOEWV Kal
unoxpewoswv. H Tpononoinon ouvioTatar oTnv nNpooBnkn YvVWOTOMOINOEWV TOOO YId €KEiva Td
avayvwpIioPéva XpNUATOOIKOVOMIKA JEoa nou cupywn@idovral Bacel Twv oxeTIKwv diaTa&ewv Tou AA.M. 32
000 Kal yla €keiva Ta onoia unokeivral o pia kupia ouppacn cupwneiopou (enforceable master netting
agreement) | napopoia oUpBaocn, aveEdpTnTa PE TO av IkavonoloUvTal Ta KPITHpia CUPWN@IOUOU Tou
AN 32,

H avwTEépw Tpononoinan dev €xel EpApHOYN OTIG OIKOVOUIKEC KATAOTACEIG TNG ETaipeiag kai Tou OpiAou.
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o AigBvég MpoTuno Xpnuaroolkovolikng Avapopag 10 «Evonoinuéveg Oikovopikeég KaTaoTaoeig»
(Kavoviopdg 1254/11.12.2012)

2Tig 12/5/2011 710 ZuppoUAio AleBvav AoyioTikwv MpoTunwv €&édwoe To A.M.X.A. 10 «Evonoinuéveg
Oikovopikég Kartaoraceig». To véo npdTuno npayuateleTal TIG ApPXEG Napoudiaong kal katapTiong
EVOMOINKEVWV OIKOVOUIKWV KATAOTACEWY OTAV HIA OIKOVOMIKF) OVTOTNTA EAEYXEI HIA 1} NEPIOOOTEPEG ANNEG
OIKOVOMIKEG ovTOoTNTEG. H Baoikn alkayn nou empépel To A.MX.A. 10 €ival n diatinwon kaivoupyiou
OpIOPOU yla TNV €vvola TOU €AEyXou, O omnoioG anoTeAei NAEov TO HoOvadiko KPITAPIO €vonoinong
aveEapTATWC TNG PUONG TNG £Taipeiac nou €EeTaleTal npog evonoinon. Me Tnv ékdoon Tou A.M.X.A. 10
kaTapyouUvTal ol JIaTAEEIG NEPi EVOMOINUEVWY OIKOVOUIK®WY KATaoTAacewv Tou A.A.M. 27 «Evonoinueveg Kal
ATOMIKEG OIKOVOMIKEG KATAoTACEIG> Kal N Algpunveia 12 «Evonoinan ETaipiwv EidikoU Zkonous.

Bdoel Tou kavoUpyiou opIoHOU TOU EAEYXOU, €vac eNEVOUTNC EAEYXEI MIa £Talpeia OTav gival eKTEBEIPEVOG 1)
£xel OIKalwPATa o MPETABANTEG anodOoelC and Tnv avdaueig Tou O auTh TNV €TAIpEid Kal Xl TN
duvartoTnTa va ennpeacel auTeG TIC anoddoEIC HEow TNG Eouaiag Tou nNavw oTnv eraipeia. Katd ouveneiq,
€vag enevOUTNG EAEyXEl Jia eTaipeia av kal povov av diabeTel 0Aa Ta akdAouba:

1. EEoucia navw ortnv €Taipsia,
2. £kBeon n diIkaiwPaTa os JeTAaBANTEC anodooeig and Tnv avapel€r) Tou O auTr TNV €TAIPEId, Kal

3. duvartoTnTa va Xpnolhonoinosl Tnv £&oucia Tou NAvw OTNV €TAIPEIA yId va €NnPedcel To UWoC TwV
anodooewv nou AauBavel.

H €foucia npokUnTel ano dueca e€aoknoipa dikalWUATa NMou NapéXouv OTov enevdutn Tn duvartoTnTa
KaTeubuvong Twv «Bacikwv» dpacTnPIOTATWV TNG €Talpeiag, OnAadn ekeivwv nou ennpealouv onuavrika
TO UWoG Twv anodocewv TnG. O1 anoddoeI Tou eNevOUTH ano Tnv eTaipeia BewpolvTal JETABANTEC EpOooV
duvatal va diakupaivovTal wg CUvEneEld TG enidoong TnG eTaipeiag. MapoAo nou povo évag enevOuUTnG
MMOpei va e\éyxel TNV €Taipeia, NEPIOCTOTEPA ANO &va PEPN PNOPOUV va £XOUV CUMUETOXN OTIC anodOoElg
™nNG. H Unap€&n eAéyxou npénel va €nava&loAoyeiTal EpOooV Ta YEYOVOTA Kal Of OUVONKEG Ogixvouv OTI
undapyouv PETABOAEG O€ €va 1) NEPICTOTEPA ANO TA TPIA OTOIXEIA MOU OUVIGTOUV EAEYXO.

To AM.X.A. 10 napéxel odnyiec £papuoyng TnG apxnG Tou eAEyXou Ot OJIAPOPEC OUVONKEG, M.X. OF
NEPINTWOEIC ONMOU 0 EAEYXOC avTAsiTal ano dikaiwpPaTa Yrgou, oTav Ta dIKaI®PaTa Wreou dev anoTehouv
TO Bacikd KPITNPIO AOKNONG €AEyXOU, OTAV O EAEYXOC AOKEITAl YEOW €KNPOOWMOU N OTav eA&yyovTal
OUYKEKPIJEVA POVO OTOIXEIQ EvEPYNTIKOU AAANG Talpeiac.

EnminAéov, To A.N.X.A. 10 nepiAapBavel TIG AOYIOTIKEG ApXEG KATAPTIONG KAl NAPOUCIACGNC TWV EVOMOINUEVWY
OIKOVOMIKWV KATAOTACEWV HE TIG OMOIEC OUCIAOTIKA enavaiauBavovTal, Xwpic HETABOAEC, oI avTIOTOIXEG
apxeg nou Ioxuouv onpepa Bacel Tou A.A.M. 27 «EvonoinpéVEG Kal ATOMIKEG OIKOVOMIKEG KATAOTACEIG» TO
oroio TporonolgiTal avaioya.

H a&oAdynon Tng Unap&ng eAéyxou, BACEl TWV VEWV OPIOUWV MOU ENEPEPE N UIOBETNON TOU aVWTEPW
npoTUnou, 0ev PETERAAE TNV NEPIYETPO €vOMoinonge.

o AigBvég MpoTuno XpnHAaTooIKOVOMIKNG Avapopag 11 «ZxruaTta uno koivo Aeyxo» (Kavoviouog
1254/11.12.2012)

2T 12/5/2011 To ZupBouAio AlgBvav AoyioTikwv MpoTUnwv eEedwoe To A.MX.A. 11 «ZxAuaTa uno Koivo
€Aeyxo» TO onoio npaydarteleTal Tn AOYIOTIKN AMEIKOVION CUUKETOXWV OF EMXEIPNUATIKG OXnUara rnou
TEAOUV UMo Koo EAgyxo (joint arrangements) OTIC OIKOVOMIKEC KATAOTACEIC TWV CUUMETEXOVTWV. Aro
KOIVOU EAEYXOC uQioTaTal povo oTav n Afwn ano@Adcewv nou agopolv TIC «Badikég dpaaTnpIOTNTEG> Tou
OXNHAToG NPoUnoBETEl TNV OPOPWVN CUYKATABEDN TWV PHEPWV NMou polpalovTal Tov EAeyxo. To A.MX.A. 11
npoBA€nel dUo TUNOUC OXNUATWV UNo KOIVO EAEYXO, TIC «ario Koivou dpacTnpiotnTec» (joint operations) kal
TIG «koivonipaéiec» (joint ventures). H katnyopionoinon €&apTaral and Ta dIKaIWKATa Kal TIG UNOXPEWOEIG
nou NPoKUNTOUV YIad TOUG CUMMETEXOVTEC OTO EMIXEIPNUATIKO OXNMA. Mo CUYKEKPIYEvVA, OTIC arno Koivou
OpaoTnpIoTNTEG TA WEPN NMou HolpalovTal Tov EAeyXo €xouv OIKAIMPATA EMi TWV NEPIOUCIAK®Y OTOIXEIWY
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TOU OXNMATOC Kal €UBUVEC yIid TIC UMOXPEWCEIC TOU, EVW OTIG Koivoripaéiec (joint ventures) &xouv
OIKaI®PATa €ni TWV KaBapwv OTOIXEIWV EVEPYNTIKOU TOU OXNUATOC,

O1 ouppeTEXOVTEG Mou polpalovTal Tov EAEyX0 O€ and Kolivou dpacTnpldTNTEG avayvwpilouv oTIg
EVOMOINUEVEC KAl OTIG ATOMIKEG OIKOVOMIKEC TOUG KATAOTACEIG TA EMIYEPOUG OTOIXEIA EVEPYNTIKOU Kal
UMOXPEWOEWY Kal TA anoTEAEOPATA MOU TOUG avikouv 1 Toug avaloyoUv and Tnv and koivou
OpaoTnpioTnTa. Me Tov idI0 TPONO avayvwpileTal n CUPHPETOXN O and Koivou dpacTtnpidTnTa and pépn
nou dev poipalovral Tov €AeyXo, GMG €xouv OIKAIWPATA Of OTOIXEIa evepynTikoU 1 €xouv avahapel
UMOXPEWOEIG TNG ano koivoU dpaoTtnpidTnTac. Ta uépn nou poipalovTal Tov £AeyXo Ot Koivornpagia
(KoIvonpakToUVTEC) avayvwpilouv Tn CUMHETOXN TOUC w¢ enevduan oUPgwva Pe Tn PéBodo Tne kabapnc
Beong, onwg npoPAénel To AAM. 28 «Enevdloeig o€ Zuyyeveig kal Koivonpagieg». H evaAakTikhy Tng
avaloyIikig evonoinong Twv Kolvonpa&iwv kaTapyeital. MEPOG NOU CUMUETEXEl, AAAG Dev €xEl ano Kolvou
€\eyxo ot Koivonpa&ia, 6a anoTiunoel Tn CUMUETOXN Tou oUPewva Pe To AAM. 39 (N 1o AMX.A. 9
epOooV epapuoleTal), EKTOC €AV £XEI ONUAVTIKN EMIpPON OTNnV Kolvonpa&ia, oTnv onoia nepinTwon 6a Tnv
anoTiunoel Je Tn PéBodo Tng kabapnc Beonc.

Me Tnv €kdoon Tou A.M.X.A. 11 katapyoUvtal To A.A.MN. 31 «ZUPUETOXEG O Kolvonpagies» kal n Aleppnveia
13 «Ano KoIVOU EAEYXOHEVEG OVTOTNTEG - KN XPNHATIKEG CUVEICPOPEG AMNd KOIVONPAKTOUVTEGS.

AOYW TNC UIOBETNONG TOU avWTEPW MPOTUMOU, Ol Kolvonpagiec dev evonolouvTal NAEoV JE Tn HEBODO TNG
avaloyIkng evonoinang aAAd AoyioTikonolouvTal pe T PeBodo TnG kabapng BEang,.

To avwTEPw NPATUNO JEV EXEI EPAPUOYI OTIC OIKOVOUIKEG KATAOTACEIC TNG ETaipeiac kai Tou OpiAou.

e AigBvég MpoTUNo XpnHATOOIKOVOMIKAG Ava@opdg 12 «[vwoTonoinoeic nepi CUPUETOXWV OF
aMN\eG eTalpeiec» (Kavoviouog 1254/11.12.2012)

2TIG 12/5/2011 T0 ZupBouAio AieBvav AoylioTikwv MpoTunwv e&Edwaoe To A.M.X.A. 12 nou npodiaypdpel Tig
NANPOPOpPIEC Nou NPENEl va YVWOTOMOIEI N avapEPouoa ovTOTNTA OXETIKA WE TN CUMKETOXN TNG O AAAEC
£TAIPEiEC. QC OUPPETOXN O AAN €Talpeia (interest in another entity) opileTal n oupBaTikn f PN cuppaTikn
avapeiEn nou ekOETEl TNV ava@Epouoa eTaipeia o PeTABANTEC anodooeic and Tn dpacTnpEIOTNTA AAANG
eTaipeiac. To A.N.X.A. 12 nepiAauBavel T yVwOTOMNOINCEIG NOU MNPENEl va npayparonoliolvTal avaloya He
TN GUON TNG CUMHETOXNG O GAAN €TaIpEia Kal Nio OUYKEKPIYEVA, Yia a) BuyaTpikEG eTalpeieg, B) oxnuaTa
unod koIvo EAeyX0, V) OUYYEVEIC eTaIpeiec Kal O) W EVOMNOIOUWEVEC €TAIPEIEC €10IKNG DOMNG.

Qg eTaipeieg €1d1kNG dopNG (structured entities) opifovTal ekeiveg nou €xouv oxedlacBei kaTa TETOIO TPOMO
wOTE Ta JIKAIWKATA YHAPOU va Pnv anoteholv Tov Kupiapyxo Napdayovta yia Tnv acknon eAeyxou (n.x. ol
«Baagikéc» dpaaTnPIOTNTEC kaTeubUvovTal and CUMBATIKN CUPPWVIa).

To A.M.X.A. 12 dev €xel EpappOyn OTIG ATOMIKEG OIKOVOMIKEG KATAOTACEIG MOU CUVTACCOVTAl CUPPWVA HE
To AAM. 27, ekTOC and Tnv NePINTWON ONOU N avapEéPOuaa £TAIPEIa Exel EKOEON OE UN EVOMOIOUUEVEG
ETAIPEIEG EI0IKNG DOMNG KAl CUVTACOCEI JOVO ATOMIKEG OIKOVOMIKEG KATAOTACEIC,

To avwTEPw NPATUNO JEV EXEI EPAPUOYI OTIC OIKOVOUIKEC KATAOTACEIC TNG ETaipeiac kai Tou OpiAou.

e Tpononoinon Tou AigBvoug MpoTunou XpnHaTooIKOVOMIKNG Avagopag 10 «Evonoinuéveg
Oikovopikég KataoTdoeig», Tou Algdvoug MpoTtUinou XpnuaTooiKOVOMIKNG Avagopag 11
«ZynMaTa und koivo €Aeyxo» kal Tou AiEBvoug MpoTunou XpnHaTooikovouikng Avagopag 12
«[VWOTOMOINCEIG MEPi  CUMHETOXWV O  AMeG  eTaipieg»:  Alatagelg  petaBaong  (Kavoviopog
313/4.4.2013)

Tnv 28/6/2012, T0 ZupBoUNio Twv AlgBvav AoyioTikwv MpoTunwv €&Edwoe Tpononoinon Twv dIaTagewv
HETABAONG TwWV aVWTEPW npoTUNWV. Me Tnv Tporonoinon OleUKpIViCETal OTI «nuepopnvia apxikng
£QApuoync» €ival n £vapén Tng ernaoiac nepiodou oTnv onoia epapuoleTal yia npwtn gopd 1o A.M.X.A. 10.
Y€ NePINTWON MOU TO CUKNEPATUA OGOV apopd TNV EVONoINoN 1 KN ETAIPEIAC KATA TNV NUEPOUNVia apxIKng
£QAPUOYNG €ival dIapopeTIKO O OXEOn He ekeivo nou enéBahav ol diatd&eic Tou A.A.M. 27 kal TNG
Algpunveiac 12, undapxel Unoxpéwaon avadpopIKnG NPOCAPUOYNG MOVO TNnG auéowe MponyoUdevng
OUYKPITIKAG nepiddou. H napouciacn avadpopikd NPocapHOCHEVWV MANPOPOPIWV YIA MPONYOUMEVEG
nepIodoUC gival NpoalpeTIKn. AvTiaToixn €&aipeon yia TNV Napouciacn avanpooapUoCHEVWV NANPOPOPIWY
OUYKPITIKQV NEPIOdWV NAPEXETAl Kal OTIG Tpononoinuéveg diaTd&elg petapaong Twv AMX.A. 11 kar 12.
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EnminAgov, ol yvwOTOMNOINOEIC MOU apopoUV Wn eVOMOIOUUEVEG eTalpeieg €10IKNG dounc (structured entities)
Oev €ival UNoXPEWTIKEC yIa Kauia CUYKPITIKN Nepiodo npiv and Tnv npwTn epapuoyn Tou A.M.X.A. 12.

Ol avwTEPW TPOMOMOINCEIG OEV £XOUV E£(PAPHOYN OTIC OIKOVOUIKEG KATAOTACEIC TnG ETaipsiag kai Tou
OpiAou.

e Tpononoinon AigBvoug AoyioTikoU [Mpotinou 27 <«ATOMIKEG OIKOVOMIKEG KATAOTAOEIGH
(Kavoviopdg 1254/11.12.2012)

2TIG 12/5/2011 10 ZupBoUAIo AlgBvwv AoyIoTIK®Y MPOoTUNWY Tpononoinoe kai Jerovopace 1o AAM. 27 To
onoio NAéov NPaypaTeUeTal TIC AOYIOTIKEG APXEC AMNOTIKNONG TWV CUMHPETOXWV O BUYATPIKEG, KOIVOMNPagieg
KAl OUYYEVEIC €TaIpeieC, KABWC Kal TIG OXETIKEC ME AUTEC YVWOTOMOINCEIC, OTIC ATOMIKEC OIKOVOMIKEG
KaTaoTAoelg Tou enevouTrh. To vEo MPOTUNO dev eMIPEPEl OUCINOEIG AANAYEG OTIC QVTIOTOIKEG OIATAEEIG
OXETIKA JE TIG ATOUIKEG OIKOVOMIKEG KATAOTACEIG TOU Unod katdapynon A.A.M. 27 «Evonoinuéveg Kal aTOUIKES
OIKOVOMIKEG KATAOTACEIG» Kal dlaTnpel TNV €nIAOyr anoTiunong TwV CUHPHETOXWV OTO KOOTOG N OTnv
guMoyn a&ia oUppwva pe 1o AA.M. 39 (1 To A.MN.X.A. 9 epdoov epapudleTar).

H ul06£TNoN TNS avwTEPw Tpononoinong dev €iXe ENINTWON OTIG OIKOVOUIKEG KaTAoTACEIG TG ETaipeiag kai
Tou Opilou.

e Tpononoinon AieBvoug AoyioTikoU Mpotinou 28 «EnsvdUOEIG O OUYYEVEIG Kal Kolvonpagieg»
(Kavoviopog 1254/11.12.2012)

2TIG 12/5/2011 10 ZUupBoUAIo AlgBvawv AoyioTikwv MpoTUNwv Tpononoinoe kai JeTovopace To A.A.M. 28 ot
«Enevduoeig og ouyyeveic kal koivonpa&iec». To A.A.M. 28 npayuareleTal NAEOV TNV €vvold TNG CUYYEVOUG
ETAIPEIAG KAl TIC APXEG ANOTIMNONG TWV CUMHETOXWV OE OUYYEVEIG ETAIPEIEG Kal Kolvonpagieg pe Tn pEBodo
NG kabapnc B€onc. 'OAec ol eTaipeiec nou £xouv and koivoU EAeyX0 O€ Kolvonpagia rj onuavTikn nippor) o€
ouyyevn eTaipeia epappolouv Tn HEBOdO TNG kabapng BEong, ekTOC anod Toug opyaviopoUug dlaxeipiong
€NevOUTIKWV Kepahaiwv (venture capital organization), Ta apoiBaia kepaiaia (mutual fund), TIg
KATANIOTEUUATIKEG €NeVOUTIKEC Povadec (unit trust) r napouoleg eTaipeieC CUUNEPIAAUPBAVOUEVOV TWV
ao@aMNIoTIKOV Ke@aAdiwv nou ouvdeovTtal pe enevdloelg (investment linked insurance funds), ol onoieg
£XOUV TNV €MAOYN anoTiunong Twv enevOUOEWY OE CUYYEVEIC 1 koivonpa&iec oTnv eUAoyn a&ia péow Twv
anoTeAeopaTwv oUpQwva pe To AA.M. 39 (i} To A.N.X.A. 9).

MEpav TNG NPoodikng Twv Kolvonpagiwy, ol dIaTagelg Tou veéou AA.M. 28 dev enipépouv ouoINDEIG AANAYEC
000V apopa Tov opIoud TNG ouyyevoUg €TAIPEIAG N TIG NPAKTIKEG PAPHOYNG TNG HEBGDOU TG kabapng
Beonc,.

AOYW TNC UIOBETNONG TNG avwTEPw Tpornonoinong, ol Koivonpa&iec dev evonoloUvTal NAEov Pe Tn YEB0dO
TNG avaAoyikng evonoinong aAAa AoyiaTikonolouvtal Ye Tn pEBodo Tng kabaprg BEong.

Enionpaiveral nwg Pdosl Twv Kavoviopwv 1254/11.12.2012 kai 313/4.4.2013, pe TOUuG OMoioUG
uloBeTnBnkav Ta avwTEPw VvEQ nNPOTUNA Kal TPOMOMOINCEI, N &papuoyry Touc Oa npénel va
npayyaronoinBei To apyoTepo €we TN Xprion He evapén 1/1/2014.

H ul0B£TNON TNC avwTEPW Tporonoinong Ogv €iXe ENINTWON OTIG OIKOVOUIKEG KATAOTACEIG TNG ETaipeiag kai
Tou Opilou.

e AigBvég MpoTuno Xpnupartooikovopikng Avagopdg 13 «METpnon Tng e€UAoyng agiac»
(Kavoviopdg 1255/11.12.2012)

Tnv 12/5/2011 10 ZupPoUAI0 Twv AleBvwv AoyioTikwv MpoTunwv €E€dwaoe To npodTuno A.M.X.A. 13 T0
onoio:

i. OpiCel Tnv eUAoyn aia
ii. Anuioupyei éva eviaio nAaiclo yia Tn pETPNON TnG e0Aoyng agiag
iii. AnaITei CUYKEKPIKEVEG YVWOTOMNOINCEIG YIA TV anoTinon aTnv bAoyn agia.

H ui08éTnon Tou npoTunou and Tov ‘OpIAo dev €ixe ouaIMON ENINTWON OTIC OIKOVOUIKEG TOU KATAOTACEIC,
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e Tpononoinon Tou Aigdvoug AoyioTikoU Mpotunou 1 «[Mapoudiaon Twv ANOTEAEOUATWVY MOU
kaTaxwpoUvTal aneubeiag aTnv kabapr| 6€on» (Kavoviouog 475/5.6.2012)

Tnv 16/6/2011 To ZupPoUAio Twv AieBvav AoyiaTikwv MpoTunwv gE€dwaoe Tpononoinan oto A.A.M. 1 n
onoia Jev €iXE OIKOVOUIKN €NiNTWON, WOTOOO EMNEPEPE PETABOAEC OTnV napouciaocn Tng Kardortaong
Suvohikwv EcOdwv. EIdIkOTEpa, Ta anoTeAéopata nou kartaxwpoUvTtal aneubeiag oTtnv kabapry O&on
napoucialovral nAéov opadonoinuéva oOc ekeiva Ta onoia evdéxeTal va avara&ivounbouv oTa
anOTEAEOUATA AV CUVTPEEOUV OUYKEKPIMEVEG OUVONKEG KAl OE €KEiVa TA onoia Ogv NPOKEITAlI HETAYEVETTEPA
va TagivounBouv ota anoteAéopata. O (OpPOC NMou avaloyei OTa anoTEAECUATA auTd napoucidleral,
eniong, dlakpITa yia kabe opada.

e Tpononoinon Tou AigBvoug AoyioTikou MpotUnou 19 «Mapoxég oto npoownikd» (Kavoviouog
475/5.6.2012)

To ZupBoUAIo Twv AigBvawv AoyioTikwv MpoTunwy eE€dwoe Tnv 16/6/2011 To avaBewpnuévo Keievo Tou
AAM. 19. H kupiOTEPn €NiNTWON Nou €néPepe To avabewpnuévo MPOTUMNO €ival n KATAPYNon Tng
duvartoTnTag avaBoAng TnG avayvwpiong Twv avaAoyioTIkwv Kepdwv kal {nuiwv (corridor approach). Ta
avaloyioTika kEpdN kal {nuiec avayvwpilovTal UnoxpewTika NAEov aTnv kabapr B€on Xwpic va napexeral
OuvaToTnTa HETAYEVESTEPNG avaTa&ivounong Toug oTa anoTeAéopara. EmnpooBera, oUu@wva pE TO
avabewpnuévo NPOTUMO, O TOKOG €ni TNG kabapnc unoxpéwanc (anaitnong) kabopioUEVWV Napoxwy, O
onoio¢ avayvwpiletal otnv Kataoraon uvoAikoU EigodrpaTog, npoadiopileTal and Tov noAAanAaciacpo
NG ev Adyw kabapng unoxpéwong (anaitnong) Je To ENITOKIO NOU XPNOILONOIEITAl YIA TOV UNOAOYIOUO TNG
napouoac agiac Tne unoxpEwanc kabopIoPEVMV NAPOXWV, ONWE TO ENITOKIO AuTO NPOadIopileTal aTNV apxn
NG nepiddou Kal apou An@Bolv undwn ol onoiec PeTaBoAéc otnv kabapr) unoxpéwon (anaitnon). H
dlapopd avapeoa oTnV NPAyuaTikh anodoon TwV MEPIOUCIAKWY OTOIXEIWV TOU MPOyPAPUAToc Kal Tou
MEPOUC TNC Mou €XEl oudnepIANgOei oTov TOKO TNG kabapnc unoxpéwong (anaitnong) kabopioueEvwv
napoxwv avayvwpiletar otnv kabapn ©¢on, Xwpic va napéxeral duvatoTNTa HETAYEVECGTEPNG
avaTta&ivounonc Tne oTa anoTeAéouaTa.

H epappoyr Tou avaBswpnuévou A.A.M. 19 gixe avadpolikn 10U v o1 ENINTWOEIC anod TNV UI0BETNOT Tou
napouaialovral oTn Kataotaon XpnuaToolkovouikng ©€ong kal oTnv onpeiwon 5.14.

e BeATiwosig AieOvav AoyioTik®v MpoTunwv (Kavoviopog 301/27.3.2013)

>Ta nAdiold Tou MPOYPAUMATOC TwV E£TNOIWV BEATIOOEWV Twv Algbvwv AoyioTikwv MpoTunwv, To
JUPBOUNIO €Edwoe, Tnv 17/5/2012, un eneiyouceg aA\G anapaiTnTeG TPOMOMOINCEIC OF  EMINEPOUC
npoTuna.

H uioBétnon Twv ev Adyw Tpononoinoswv and Tnv ETaipeia kai Tov 'OPIA0 dev €iXe €ninTwon OTIC
OIKOVOMIKEG TOUG KATAOTACEIG,

e Aigppnveia 20: «KOoTog anopdkpuvong anoBANT®WV KATd Tnv napaywyikn (acn evog opuxeiou»
(Kavoviopdg 1255/11.12.2012)

Tnv 19/10/2011 1O ZUPPOUAIO Twv AleBvawv AoyioTikov MpoTUnwv €E€dwaoe Tn Algpunveia 20 n onoia
anooagnvilel B£uata nou agopolv OTNV avayvopion oG OTOIXEIOU TOU EvepynTIKOU TOu KOOTOUG
anopakpuvonG Twv anofANTWV Kata TNV Napaywyikr (Aacn evoc opuxeiou kabwg kal oTnv apxikn Kai
METAYEVEOTEPN AMNOTINGN TOU.

H avoTépw Algpunveia dev €xel epapuoyr| oTIC dpaoTnpioTnTeG TG ETaipeiac kai Tou Opilou.

Enidpaon veokdoBEvTmv AoyioTIK®OV MpoTUn®v Kai AIEPUNVEIOV

EkTOC Twv npoTUnwv nou avapépbnkav avwTépw, n Eupwndikr ‘Evwon €xel UIOBETRAOEI Ta NApakaTw vea
npoTuna, dIEPUNVEIEG Kal TPONONOINCEIG NPOTUNWY TWV OMNOIWV N EQApUOyYN €ival UNOXPEWTIKNR Yia XPrOEIG HE
€vapén pera Tnv 1/1/2013 kai dev €xouv epappoaoTei Npowpa and Tov ‘OpIAo.
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e Tpononoinon Tou AigBvoug MpoTUnou XpnuaToolkovopikng Avagopag 10 «Evonoinuéveg
OikovopIkéG KataoTdoeig», Tou Alg@voug MpoTUnou XpnHAaTooiKOVOHIKNG Avagopag 12
«M'VWOTONOINCEIG NEPI CUUUETOXWV O€ AAAEC €TaIpiec» kal Tou AlEBvoUg AoyioTikoU MpoTtunou 27
«ATopIkéG OikovopikeG KaTaoTaoeig»: ETaipeieg Enevouoswv (Kavoviopog 1174/20.11.2013)

IoxUel yia xproeig pe evapgn 1/1/2014.

Tnv 31/10/2012, T0 ZupPoUAio Twv AlEBvav AoyIoTIK®WV MPoTUNWY £EEDWOE TNV AVWTEPW TPOMOMoINoN
ME TNV ornoia npoodIopifeTal N Evvola TWV «ETAIPEINV ENEVOUCEWV» Kal NAPEXETAl €EAIPEDN WG NPOG TNV
UNOXPEWON TOUG va €voroloUV €TAIPEIEC NOU EAEYXOUV. SUYKEKPIMEVA, Wi €Talpeia enevduoswv dev Ba
evonolei TIC BuyaTpikég TnG, oUTe Ba epappolel Tig diatageig Tou A.M.X.A. 3 OTAv aANOKTA Tov €AEyXO
AGANG ovtoTnTag, aAd Ba anoTipd TIC enevOUoEIC TNG o€ BuyaTpikéG otnv elhoyn afia PEow Twv
anoTeAeouaTwV oUPPwva Pe 1o A.M.X.A. 9. EEdipeon oTov avwTEPW Kavova ival ol BuyaTpiKEG ETAIPEIEC
nou Ogv KATEXOVTAl E GKOMO TNV AroKOMION KEPOOUC ano Tnv enEvOuan, aAAd yia TNV Napoxr UNnpecinv
nou oxerifovTal he Tn dpacTnEIdTNTa TG £TaIpeiac enevOUoEwV. AIEUKPIVI(ETAI, WOTOCO, OTI N WNTPIKN
eTaipeia enevdloswy, nou dev BewpeiTal kal n idia eTaipeia enevdUoewy, Ba evornolei OAEC TIC ETAIPEIEC
Mou EAEYXEI, CUUNEPIAAUBAVOUEVWY QUTWV NMOU EAEYXOVTAl HECW TNG ETAIPEIAG ENEVOUTEWV.

H avoTépw Algpunveia dev £xel epapuoyr oTiC dpaaTnpIOTNTEG Tou OWiAou.

e Tpononoinon Tou AigBvoug AoyioTikoU MpotUnou 32 «ZupynPIoHOG XPNHATOOIKOVOUIKWV
anaIThoEWY Kal unoxpewoewv» (Kavoviopog 1256/13.12.2012)

IoxUel yia xproeig pe evapgn 1/1/2014.

Tnv 16/12/2011, To ZupBoUAIo Twv AlgBvawv AoyloTiKwv MpoTunwv €EEdwoe Tnv Tpononoinon Tou A.A.TM.
32 avagopikd HE TOV CUPYNPIOUO Twv XPNHATOOIKOVOUIKWV QaMaITAOEWV Kal UNoXpewoswyv. H
Tpononoinan Tou A.A.M. 32 cuvioTaTtal oTnv NPoadnkn odnyi®v ava@opika PE TO NOTE EMITPENETAl O €V
AOYW® CUUYNPICHOG.

H ETaipeia kal o ‘'Opihog €EeTalouv TIG EMINTWOEIG NOU Ba €xel N UI0BETNON TNG €V AOYW TPOMOM0INoNG OTIG
OIKOVOUIKEG TOUG KATAOTACEIC,

e Tpononoinon Tou AigeBvoUg AoyioTikoU Mpotunou 36 «'VwOTOMNOINCEIG yId TO AVAKTAOINO Nogo
MN XPNHATOOIKOVOUIKWY OTOIXEIWV TOU EvepynTikoUu» (Kavoviopog 1374/19.12.2013)

IoxUel yia xproeig pe evapgn 1/1/2014.

Tnv 29/5/2013, To ZupBoUAIo Twv AleBvav AoyioTikwv MpoTunwv eE€dwae Tpononoinon oto A.A.M. 36 pe
TNV onoia KaTipynos TNV anaitnon yvwaoTonoinong, Nou Npogkuwe Pe Tnv €kdoon Tou A.M.X.A. 13, Tou
avaKTAOIJOU ModoU Yia OAEC TIC WOVAdEG OnMIoUPYIdC TAUEIOKWY POWV OTIC OMOIEC £XEl ENIYEPIOTEI
ONUavTIkO TUAMA TNG AoyloTIKNAG a&iag Tng unepa&iag rj Twv AlAwV NEPIOUTIaKWY OTOIXEIWV WE aopioTn
wWPENUN {wr), aveEapTATWG KE TO av €XEl avayvwploTel anopeinon. Eniong, pe Tnv ev Adyw Tpornonoinaon
NpooTEBNKAV YVWOTOMNOINCEIG Kal €I0IKOTEPQ:

e Tou avakTnoidou noool evog aTolxeiou Tou EvepynTikoU (piag povadag dnuioupyiag TaUEIaK®Y powV)
yla TO Oroio avayvwpioTnKe n avaoTpdenke {nuia anopeiwong katd Tnv nepiodo avagopdc,

® (OTNV NEPINTWON MOU TO AVWTEPW AVAKTNOIMO MO0O €XEl NPoadlopioTel w¢ n €UAoyn afia peiov TO
KOOTOC TNG NWwANONG, To eninedo Iepapyiag Tng ebAoyng agiag,

® yIa TIG anoTIUAOEIG TNG EUAOYNG a&iag Mou KaTnyopIonolouvTal OTO «ENiNedo 2» kal OTO «eNinedo 3»
TNG 1Epapxiag, ol TEXVIKEG anoTiunong kai ol Bacikég napadoxeG Mou Xpnoluonoinénkav yia Tov
NpocdIoPIoUO TOUC, KAaBWG Kal TO MPOEEOPANTIKO €MITOKIO MoOuU XPnaoidonoindnke €av n elhoyn agia
MEiov To KOOTOC NWANCNG UNOAOYIOTNKE WE TN XPron Kiag TeXVIKNG napoloag agiac.

H ETaipeia kal o ‘'Opihog €EeTalouv TIG EMINTWOEIG NOU Ba €xel N UI0BETNON TNG €V AOYW TPOMOM0INoNG OTIG
OIKOVOUIKEG TOUG KATAOTACEIC,

e Tpononoinon Tou AigBvoUg AoyioTikoU MpotUnou 39 «Avavéwon Tng oUUBAcNS Napaywywv
Kal ouvéxian TnG AoyioTIkNG avTioTabpiong» (Kavoviouog 1375/19.12.2013)
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IoxUel yia xproeig pe evapgn 1/1/2014.

Tnv 27/6/2013, To ZupBoUAIo Twv AleBvav AoyioTikwv MpoTunwv eE€dwae Tpononoinon oto AA.M. 39 pe
Tnv onoia nap€xel €€aipeon oTnv anaitnon yia diakonrn TnNG AOYIOTIKAC avTioTaduiong oTav To HPECO
avTioTaduiong eknveloel, NwAnBei, diakonei 1} aoknBei. EIdIKOTEPA, n €Eaipeon NApEXETal GTNV NEPINTWON
Mou To GUMBOAAIO EwXPNUATICTNPIAKOU NAPAYWYOU, TO OMOoIo EXEI XOPAKTNPIOTEI WG JETO avTIOTABUIONC,
avavewOei (novation) pe véo avTIOUPBAAOUEVO €vav KEVTPIKO €KKABApIOTN Kal TAQUTOXPOVA N avavewaon
auTH IKAVOMOIEI CWPEUTIKA TIG akOAoUBeG NpolnoBEoeic:

e [lpokUNTEl and €QApHOYI| VOUOU I KaVOVIOHWY,

® EMITUYXAVEl TNV aVTIKATAOTACN TOU NPonyoUUEVOU avTIOUKBANONEVOU E VEO KEVTPIKO EKKABApIOTN
kal ota dUo pEpN Tou cuuBoAdiou, Kai

® TENOG, Oev npoBAénel PETABOAEC oTouC apyikoUG Opouc Tou culdPoAdiou MEpav Twv aAAaywv nou
oXeTi(ovTal QUECA PE TNV avTIKaTAoTaon Tou avTiouphBaAAopevou (eveéxupa, SIKAIWKATA CUPWNQPIOHOU
kal €€0da ouvalayngc).

H ETaipeia kal o ‘'Opihog eEeTalouv TIG ENINTWOEIG NOU Ba €xel N UIOBETNON TNG €V AOYW TPOMOM0INoNG OTIG
OIKOVOUIKEG TOUG KATAOTACEIC,

Eniong, To ZupPBoUAlo AigBvwv AoyloTikwv [poTUnwv €xel ekdWOEl TA KATWTEPW NPOTUNA Kal
TPOMOMOINCEIC NPOTUNWY, TA 0MNoia OPWC dev £X0UV UIOBETNBEI akoun ano Tnv Eupwnadikr ‘Evwon kai dev
£X0OUV €pappooTei Npowpa and Tnv ETaipeia kar Tov ‘OpiAo.

o AIgBvig MpoTUNO XPNHATOOIKOVOHIKNG AVapopag 9: «XpnuaToOIKOVOUIKA JEoa»

>TIC 12/11/2009 €kd6Onke and To upPoUAio Twv AieBvav AoyioTikwv MpoTtunwv (IASB) To npoTUNO
A.MX.A. 9: XpnuaTooIKoVOpIKA Wéaa. To véo npdTuno ekdOONKe oTa nAgioia TnG NpwTNE PAcNC ToU £pYoU
yia Tnv avabswpnon Tou A.A.M. 39 kal KAaTd Tov TPOMO AQUTO, OTNV NPWTN AUTH (ACn, €XEl W¢ nedio
£QAPUOYNC TNV Ta&ivounaon Kai anoTiunon Twv XPnUATooIKOVOUIKWV OTOIXEIWV Tou EvepynTikoU. ZUppwva
ME TO VEO NpAOTUNO, TA XPNHATOOIKOVOUIKA OTOIXEIa TOU EvepynTikoU MpENel, KATA TNV ApxIKn avayvawpion,
va Ta&voyouvTal oe U0 POVO KATNYOpIEG, OE ekeiv GTNV orMoia n anoTiunon Yiveralr oTo avanooBeoTo
KOOTOC Kal OE €keivn TNV onoia n anoTiunaon yiveral atnv guAoyn a&ia. Ta kpitpia Ta onoia 6a npénel va
ouvunoAoyloToUV MPOKEIMEVOU va ano®acioTel N apxikrn KaTtnyopionoinon Twv XPnHATOOIKOVOUIKWV
oToIxeiwv Tou EvepynTikoU €ival Ta akohouba:

i. To emixeipnoiakd povtého (business model) To onoio xpnaoigonolsi n enixeipnon yia Tn dlaxeipion Twv
MECWV auTQV.

ii. Ta xapakTnpioTIKa TWV CUKBATIKQV TAUEIGKWY POV TWV HECWV.

EninpooBeta, To A.N.X.A. 9 eniTpénel, kata TNV apXIKN avayvwpion, ol enevOUCEIC O CUMMETOXIKOUC
TiTAouc va Ta&ivounBouv o KaTnyopia anoTiynong oTnv gUAoyn a&ia HEoW TwWV AOINWV ANOTEAECUATWY TA
onoia kartaxwpouvTtal aneubeiag otnv Kabapr) ©<on. MNpokeiyévou va cupBei auTd, n enévduaon autn Oev
Ba npénel va dlakparTeiTal yia unopikoUc okonouc. Eniong, doov agopd ota evowpaTwpéva napaywya,
OTIC NEPINTWOEIC NOU TO KUPIO GUUBOAAIo epninTel oTo nedio epappoyng Tou A.M.X.A. 9, TO EVOWUATWHEVO
napaywyo dev Ba npénel va diaxwpileTal, o O AOYIOTIKOC XEIPIGHOC Tou URPIdikoU cupBolaiou Ba npénel
va BaoioTei o 60a avaPEPONKav avwTEP® YIa TNV TAEIVOUNGN TWV XPNUATOOIKOVOUIKWV HECWV.

Eniong, Tnv 28/10/2010 To upBouhio Twv AieBvav AoyioTIK)V MpoTunwv eEE0WOE TIC avaBewpnUEVES
anaiTnoeIg TOU avapopika Pe TNV Ta§ivounaon Kai TNV anoTipnon TwV XPNHATOOIKOVOUIKWVY UNOXPEWTEWV.
ZUPPWVa WE TIG VEEG AMAITACEIG, Ol OMOIEG EVOWHATWONKav oTo Keipevo Tou A.M.X.A. 9, oTnV nePiNTwon
TWV XPNHMATOOIKOVOUIK®WY UMOXPEWOEWV MOU Wia €Taipeia €mAéyel kKaTd Tnv apyikn avayvopion va
anoTiynosl oTnv €uloyn afia péow Twv anoTeAeopdtwv, N METABoAn Tng elAoyng afiac Ba npenel va
KATaXwpeiTal oTa anoTeAéopara, Pe €Eaipeon To nNood TnG METABOANG nou anodideTal oTov MIOTWTIKO
Kivduvo Tou £kdOTN, To onoio Ba npénel va kataxwpeital aneubeiag ornv Kabapr ©<on.

TéNog, Tnv 19/11/2013, TO ZUpBoUAIO Twv AlEBVav AoyioTIKOV MpoTUnwv €EEdWOE TIC VEEG ANAITAOEIG YIa
TN AoyIoTIKn avTioTaduiong. O1 VEEC anaiTnoEIg ival NEPIOCOTEPO EUBUYPAUMIOUEVEG PE T dlaxeEipion Twv
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KIVOUVWV TNG OIKOVOMIKNG OVTOTNTAC VW O KUPIOTEPEC HETABOAEG OE OXEON WE TIC UPIOTAUEVEG OIATAEEIC
Tou A.A.M. 39 cuvoyilovTal oTa akoAouba:

e AlgupUveTal 0 apIBPOC TWV GTOIXEIWY NOU PNopoUv va CUHPHETEXOUV OE Jia oxéon avTioTAduIong eiTe
¢ HETA avTIoTABUIONG €iTE WG avTIoTaBI{OPEVa OTOIXEIq,

e kartapyeital To eUpog 80%-125% TO onoio peE BAcn TIC UPIoTAUevec diaTAEEIC Ba npEnel va
IKQVOMOIEITAl  MPOKEIYEVOU N avTioTabuion va OBewpeitar  anoteAeoupaTtikn. O €Aeyxog
anOTEAEOUATIKOTNTAG TNG AVTIOTABUIONG YIVETAI MAEOV POVO MPOOJEUTIKA, €V UMO OUYKEKPIUEVEG
OUVBNKEC N NoIOTIKNA Jovo afloAdynaon kabioTaTal eEnapknc,

® OTNV NEPINTWON Nou Wia oxéon avTioTadupiong nalvel va €ival anoTeAEOUATIKA aAAd 0 OTOXOG TNG
dlayeipiong KIVOUVWV TNG ETAIPEIAC wC NPOG TN OXEON avTioTABWIoNG Napapével o idlog, n eTaipeia Ba
npénel va npoPei oe e§looppdnnon (rebalancing) Tng oxéong avTioTaBuIoNG WOTE va IkavonolouvTal Ta
KPITAPIA TNG ANOTEAEOUATIKOTNTAG,.

Enionpaiveral nwg oTi¢ véeg anarioelg dev nepIAapuBavovTal ekeiveg nou agopoUlv TNV avTioTaduion
avoIxTwv xapTopuAakiowv (macro hedging) ol onoiec dev £xouv akopa diapopPwdei. Eniong népav Twv
VEWV dIaTAEEWV yIa TN AOYIOTIKN avTIOTAOUIONG, TO KEiEVO Nnou ekdodnke Tnv 19/11/2013:

e T[lapéxel T duvaTdTNTa OTIG ETAIPEiEC va UIOBETATOUV TIG npoava@epBeiosc anaitnoeic Tou A.M.X.A. 9
avagopika |e Tn AOyIOTIKOMOINON TWV XPNHATOOIKOVOUIKWVY UNOXPEWTEWY MOU N ETAIPEIa EXEI ENIAEEE
KaTd Tnv apyikn avayvwpion va anoTiyd otnv eUAoyn afia PEow TwV AnOTEAEOUATWY, MPIV TNV
UI0B£TNON Twv UNoAoINWV anairioswy Tou A.M.X.A. 9,

e kartapyei Tnv 1/1/2015 G UNOXPEWTIKN NUEPOUNVIA yia TNV UIOBETNON Tou npoTUnou (n nUEpounvia
auTr| €ixe NpoodiopioTel 0TO Tpononoinuévo Keipevo Tou A.M.X.A. 9 nou €ixe ekdobei Tnv 16/12/2011).
N£a UNoXPEWTIKN NUEPOUNVia epappoync Ogv NpoadiopileTal.

Mépav TWV avwTEPW TPOMOMoINoewy, n €kdoon Tou A.M.X.A. 9 Exel eniPEPEl TNV Tpononoinon Kal AAAwv
NPOTUNWV Kal Kuping Tou A.M.X.A. 7 0TO 0Mnoio £XOUV NPOCTEDEI VEEG YVWOTOMOINTEIG,

SNUEIOVETAl NWC yia TNV oAokAfpwon Tou A.M.X.A. 9 eKKPEUEl N OPIOTIKOMOINON TWV KEIYEVWV Mou
agopoUv aTn pebodoloyia TN anopeiwonc.

H ETaipeia kal o 'Opihog €EeTalouv TIG ENINTWOEIG NMou Ba €xel n uloBETNon Tou A.MN.X.A. 9 OTIG OIKOVOUIKEG
TOUG KATAOTAOCEIG,

e AigBvég MpoTuno XpnHaTtooikovoMIKNG Avagopdg 14: «AvaBaldpevol Aoyapiacpoi uno
KaBeoTwg pUBUIONC»

IoxUel yia Xprioeig pe évapén 1/1/2016.

Tnv 30 Iavouapiou 2014 To ZupBoUAio Twv AiEBvav AoyioTikwv MpoTunwy e&Edwoe To A.M.X.A. 14. To véo
npdTUNO NpPaydaTeUsTal To AOYIOTIKO XEIPIOWO Kal TIC YVWOTOMOINCEIC MOU anaitoUuvTal yid Toug
avaBaA\dopevouc  Aoyapiacpouc uno kaBeoTwe puBMIoNG, N TAPNON Kal avayvwpion Twv Onoiwv
NpoBAENETal ano TIG TOMIKEC VOUOBETiEC OTav Wia eTalpeia NapEXel NPoIOVTA 1 UNNPECIEC TWV OMoIwV N TIKNA
puBuileTal and kanolov KavoviaTIKO PopEd.

To nNpdTUNO Xl EPapuoyn Katda Tnv npwrn uloBETnon Twv AlEBvav AoyioTikwv MpoTUnwv Kai Jovo yia TIG
OVTOTNTEG Nou dlevepyouv dpacTnpidTNTEC Nou pubuifovral and Kanolo (popéa kal nou oUPeWvVA HE T
nponyoUpeva AoyioTikG npoTuna avayvaopilav Touc ev AOyw Aoyapiaopouc OTIC OIKOVOUIKEG TOUG
kataoTdoelic. To A.MX.A. 14 napéxel, kat’ eEaipeon, OTIC OVTOTNTEG QUTEC Tn duvatotTnTa va
kepaAaionoloUv avTi va e£odonololV Ta OXETIKA KOVOUAIQ.

To avwTEPw NPATUNO JEV EXEI EPAPUOYI OTIC OIKOVOUIKEG KATAOTACEIC TNG ETaipeiac kai Tou OpiAou.
e Tpononoinon Tou AigBvoug AoyioTikoU MpoTtunou 19 «Mapoxég oe epyalopevouc»

IoxUel yia Xpnoeig Je évapgn 1/7/2014.
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Tnv 21/11/2013 10 ZUpBoUAIO Twv AlEBvav AoyiaTikwv NpoTunwv e€€dwae Tpononoinon oto AA.M.19 pe
TNV onoia PeTABAAAETAl O AOYIOTIKOG XEIPIOHOG TWV OXETICOMEVWV HE TNV NAPOXH UMNNPECIAG EI0POPWV NOU
Oev €EapTwvTal and Tov apiBuo Twv €TWV unnpeoiac. Mapadeiyuata Twv €I0PopwV Nou eival aveEapTnTEC
anod Ta £Tn UNnPeciag NepPIANGUBAVOUV QUTEC nou anoTeAoUv oTabepd noocooTO Tou MIGOBoU Tou
epyalopévou N éva otabepd nood oe OAn Tn dIApKeld TNG NEPIOdOU anaoyoAnongG r €va Nooo OXETIKO HE
Tnv nAikia Tou epyalopévou. Me Tnv Tpononoinon n ovroTnTa duvaral va eMIAEEE! &iTe va AOyIOTIKOMOINOEl
TIG ev AOYw €I0POPEC WG PEIWON Tou KOGTOUG anaoyoAnong (service cost) Tnv nepiodo kata Tnv onoia ol
OXETI(OUEVEC UNNPECIEG napexovTal (oav va npokeiral dnAadn yia BpaxunpoBeoun napoxn npoc TOoug
gpyalopévouc) f va €EakoAouBei, Onwg Kai Npiv, va TIC KATAvVEWEl aTa €T AanaoyoAnong.

H ETaipeia kal o ‘Opihog €EeTalouv TIG ENINTWOEIG NMou 8a €xel n UIOBETNON TNG &v Adyw Tpononoinong oTig
OIKOVOMIKEG TOUG KATAOTACEIG,

e BeATiwosig AiIeOvav AoyioTik®v MpoTunwv
IoxUel yia Xpnoeig Je évapgn 1/7/2014.

>Ta nAdiold Tou MPOYPAUMATOC TwV E£TNOIWV BEATIOOEWV Twv Algbvwv AoyioTikwv MpoTunwv, To
JUPBoUNIO €EEdwoE, Tnv 12/12/2013, un ensiyoucec aAAd anapaiTNTeC TPOMOMOINOEIC OE EMIYEPOUG
npoTuna.

H ETtaipeia kai o ‘OpiIAog eEeTalouv TIG ENINTWOEIG Nou Ba £xel n UI0BETNON Twv v AOyw TPOMOMOINOEWY
OTIC OIKOVOUIKEG TOUC KATAOTACEIC,

e Aieppnveia 21 «Eiopopec»
IoxUel yia Xpnoeig Je évapgn 1/1/2014.

Tnv 20/5/2013 10 ZupBoUAio TV AlEBvav AoyioTIK®V MpoTunwv €EE0wae Tn Alepunveia 21 «EICQOpEC» e
okonod Tnv napoxn kabodrynong avagopika KE TO AOYIOTIKO XEIPIOUO TwV €I0POPWV Nou niBaiiovral ano
TIC KUBEpVNOEIG. ZUUQwva e Tn Algpunveia 21, n unoxpéwon NANPWHNG €10POoPAG avayvwpileral aTig
OIKOVOMIKEG KATAOTACEIC TN XPOVIKI OTIYHr) MOU MPOKUNTEI TO OECUEUTIKO YEYOVOC NMOU EVEPYOMOIE TNV
unoxpewon. Q¢ OECUEUTIKO YEYOVOC EVEPYOMOINONG TNG UNOXPEWONG NANPWHNAC TNG £1I0QOopAg opileTal n
OpacTnpIOTNTA TNG OIKOVOUIKNG OvTOTNTAG AOYW TNG onoiag yevvdaral n unoxpéwan, oUMe®va HE TN
vopoBeaia.

H Etaipeia kai o ‘'Opihog e€eTalouv TIG EMINTWOEIG Mou Ba €xel N UI0BETNON TNG ev AOyw dlgpunveiag oTig
OIKOVOUIKEG TOUG KATAOTACEIC,

2.2, ZnHavTIKEG AOYIOTIKEG KPIOEIG, EKTIMNOEIG KAl UNOBETEIG

H olUvTaén Twv Oikovopikwv KataoTdoswv oUpgwva pe Ta Algbvr MpodTuna XpnuaTooiKoVOUIKAG Avapopdg
(A.NM.X.A.) anartei ano Tn Aioiknon To oxXNUATIONO KPIOEWV, EKTIMACEWY Kal UNOBECEWVY Ol onoieg eNNPEAjouv
Ta ONMOCIEUNEVA MEPIOUOIAKA OTOIKEIA Kal TIG UMOXPEWOEIG OTNV NUEPOMNVia oUVTAENG OIKOVOUIKWV
KaTaoTdoswyv. Ennpealouv €niong TIG yVWOTOMNOINOEIC TWV EVOEXOUEVWV ANAITAOEWY KAl UMNOXPEWOEWY TNV
nUepounvia oUVTAENG OIKOVOUIKOV KATAOTACEWV KaBwe Kal Ta ONUOCIEUPEVA Mood 000wV Kal €E0dWV TNG
Xpronc. Ta npayuatika anoTeAéopaTa evOEXeTal va dlagepouv and autd Ta onoia €xouv exTiunBei. Ol
EKTIUNOEIC Kal oI KpiosiG Pacifovral oTnv euneipia Tou NApeABOVTOC Kal O AAAOUC MApAyovTeG,
OUUNEPIANAUBAVOUEVWV KAl TwV MPOCOOKIWY Yia WEMOVTIKA yeyovoTa Ta onoia OswpouvTal Aoyika OTIG
OUYKEKPIUEVEG OUVONKEG, evw enavagioAoyolvTal CUVEXWG WE TNV Xpnoigonoinon oAwv Twv JIaBéaidwv
NANPOPOPIWV.

Kpiosig

O1 Baoikég kpioeic nou npayyaronoiei n Aioiknon Tou Opidou (ekTOC TWV KPICEWV MOU CUVOEOVTAl ME
EKTIUNOEIC Ol onoie¢ napoucialovTal oTn CUVEXEIA) Kal MOU £XOUV TNV ONMAvTIKOTEPN £nidpacn oTa noad nou
avayvwpifovtal oTig OIKovopikeéG KaTaoTaoelg oxXeTICOVTal KUPIWG E:

o Kartnyopionoinon Twv eneviUucewv

H Aioiknon ano@acilel kaTa TNV anokTnon Jiac enevduonc, €av autn Ba karnyopionoindei wg AlakpaToUlevn
wG TN ARgn, Katexopevn yia Epnopikolg Zkonoug, AnoTipwpevn aTnv EUAoyn A&ia Peow Twv ANOTEAEOUATWY,

Sehida 32 ano 79



ETHZIEZ OIKONOMIKEZ KATAZTAZEIZ E /\TA‘]))
THZ XPHZHZ AMO 1 JANOYAPIOY EQZ 31 AEKEMBPIOY 2013

f 01aB&aiun npog nwAnaon. MNa Ti¢ enevdUoEIg Nou XapakTnpidovTal we AIaKpaToUNEVEG we TN AREN, N Aloiknon
g€eTalel €av nAnpouvTal Ta kpitnpia Tou AA.M. 39 Kal CUYKEKPIPEVA TO KATA Noago o ‘OMINOG EXel TNV NPoBean
Kal TV IKavoTNTa va TIG KpaTnoel €wg Tn AREN Toug. O ‘OUIAOG kaTnyoplonoiei TIG enevOUOEIG WG KATEXOMEVEG
yla gunopikoUc okonoUG €AV AUTEC £XOUV anokTndei Kupiwg yia Tn dnuioupyia Bpaxunpobeopou képdouc. H
KaTnyopionoinon Twv £neviUoEwV w¢ AnNOTINWHEVEG oTnv EUAoyn Agia pHEow Twv AnoTeAeopdTwv eEapTaral
ano Tov TPOMO WE Tov onoio n Aloiknon napakohoubei Tnv anddoon autwv Twv enevdUoewv. ‘OTav dev
KATNyopIonoloUVTal WG KATEXOUEVEC YIa EUNOPIKOUC okonouc aAAd undpyouv dIaBECIPEC Kal a&lonmIoTeg EUAOYEC
a&iec kal ol HETABOAEC OTIC EUNOYEC a&iec nepihapBavovTal oto KEPSOC 1 aTn {NUIA oToug Aoyapiaopous Tng
Aloiknong, karnyoplonoloUVTal w¢ anoTIHWUEVEC OTnV €UAoyn afia YEOW TwWV AnOTEAEOUATWY. ‘ONEG Ol AAAEG
€nevouoEIg kKaTnyoplonoloUvTal wg AlaBéaipeg npog MwAnaon.

e AVAKTNOIHOTNTA TWV ANAITHOEWV

H kpion Tng Aloiknong avagopika PE TNV EKTIPNCN YIA avakTNoIJOTNTA TWV ANaiTHOEWY, AnoTeAEl onuavTikd
OTOIXEIO yIa TNV a§loAdynon Twv UMNoAoINWV WG EMICPAAN 1 PN Kal TNV EMNIMETPNON TUXOV AMOMEIWONG TG
a&jag Toug.

e Ana&iwon Twv anofgparwv

Ta anoBéuyata anoTiywvTal OTn XaunAoTepn TR META&U Tou 10TOpIKOU KOOTOUC Kal TnG Kabapng
peuaTonoinoiung agiac. MNa Tnv ekTipnon Tng kabapng peuaTonolnoipng a&iag, n Aloiknon AauBaver un’ oyiv
TNV Mo a&ioniorn anodei&n n onoia sival 01ABETIUN TN OTIYMI NOU NPAYUATOMOIEITAl N EKTIUNGN.

EKTIPAOEIG Kal unoBEoelg

H ekTiuNon ouykekpIYévwv Noowv Ta onoia nepidauBavovral n ennpealouv Ti OIKOVOUIKEG KaTaoTAoEIC Tou
Opilou kaBbwc Kal TIG OXETIKEG YVWOTOMOINCEIG ANAITEI TO OXNUATIOUO UNOBECEWY OXETIKA WE agiec 1} GUVONKEG
ol onoiec dev eival duvaTov va eival YVWOoTEC Ye BeBaIOTNTA KATA TNV MeEPIodo OUVTAENG TWV OIKOVOUIK®OV
kaTaoTdoswv. Mia AoyloTIKr| €kTiUnon Bewpeital onuavTiky OTav €ival onpavTiki yia TV €Kova Tng
OIKOVOMIKNG KaTdoTaong Tne ETaipeiac kal Ta anoteAéoparta kal anaitei T nio OJUOKOAEC, UMOKEIPEVIKEG N
NEPINAOKEG KPIOEIC TNG AIOIKNOoNG, ouXva w¢ anoTEAEOUA TNG avaykng yia OXNUATIOWO EKTINAOEWY OXETIKA HE
Tnv €nidpacn unobioswv ol onoiec sival apéBaiec. O ‘OpINoG afloAoyel TETOIEC EKTIMNOEIG O ouvexn Baon,
BaoilOUEVOC OTA ANOTEAEOUATA TOU NAPEABOVTOG KAl OTNV EUNEIPIA, OE OUOKEWEIG WE €I0IKOUC, OE TAOEIC KAl OE
aA\eg PEBODOUG 01 onoieg BewpoUvTal AOYIKEG OTIG OUYKEKPIMEVEG CUVONKEG, ONWG €niong Kal TIG NPORAEYEIG
OXETIKA PE TO NWG AUTA VOEXETAl VA AANAEOUV OTO HEANOV. TNV § 3 «ZUvown TWV AOYIOTIKWV MONTIKWV>,
avagEPovTal ol AOYIOTIKEG NOAITIKEG Ol OMOIEG EXOUV €MIAEYEI PETAEU anOJEKTWV EVAANAKTIKWV.

o EkTignon anopeginong

O 'OpIhoG eAéyxel €TNOIWC Ta NEPIOUOIAKA TOU OTOIXEIQ yIa TUXOV AnoPeiwon kal EpEUvA Ta YEYOvOTa 1 TIG
OUVBNKeG nou kaBioToUv nmiBavn Tnv Unap&n anopeiwong, Onwg yia Napddelypa pia onuavTikn OUCHEVAG
aAAayr] oTo €TaIPIKO KAipa 1 pia anogaon yia nwAnon f d1abeon piag povadag f evog AsimroupyikoU TopEa. O
KaBopiopog TNG UNapéng anopsiwong anaiTel Tov UNOAOYIOUO TOU GVAKTROIMOU TNG avTioToixng povadac, n
onoia eKTINATAl XPNOILONOI®VTAG TN MEBOSO TNG NPOEEOPANCNG TWV TAUEIAKWV POWV.

Ta avakTioiua nood Twv Hovadwv Onuioupyiag TAPEIOKWV pPowv £xouv kaBopioTei Baocildyeva o€
unoAoyiopoUg Tng a&iag xprnong. AuToi ol uroAoyiopoi anaiTolV Tn XpPrion EKTIUACEWV.

Eav and autr Tnv avaiuon npokUNTel avaykn yia anopeinon, N HETPNON TNG ANOUEIOoNG anaiTei ekTipunon TG
guloync afiac yia kdbe avayvwplilOYeEvo eVOWUATO N MEPIOUCIAKO OTOIXEID. € aQUTR TNV NEPINTWON
XPNOILUONOIEITAl N NPOCEYYION TWV TAUEIGKWV POWV Ao aveEdpTNTOUG EKTIMNTEC, ONOU KPIVETAI KATAMNAO.

EminAéov €Tnoiwg eAéyxovTal yia TUXOV dnopsiwon aAa avayvwpilOheva Aula NEPIOUCIakd oToixeia e
KaBopIlopévee wPENMEC {wEG kal UNokeieva og andoBeon ouykpivovTac Tn AoyioTikn a&ia pe To abpoiopa Twv
MN NPOEEOPANUEVWY TAPEIOKWY POWV MOU avaueveral va dnuioupynBouv and To nepiouaiakd oToixeio. O
'OMINOG €TNOiWG eAEyxel yia anopeinon Tng unepa&iag, oUP@®va PE TN AOYIOTIKA NONITIKA ONWG avagEpeTal
napakdatw (§ 3.7.3).

Sehida 33 ano 79



ETHZIEZ OIKONOMIKEZ KATAZTAZEIZ E /\TA‘]))
THZ XPHZHZ AMO 1 JANOYAPIOY EQZ 31 AEKEMBPIOY 2013

e  ®opoI €1I003AHATOG

H ETaipeia undkerral péxpl kai Tn xprion 2010 og éAeyxo ano Tig apuodieg PopoAoyIKEG apxeG. Ano To 2011 kal
€nerra n Etaipeia undkerral o epyacia 01acpaiionc (pPOPOAOYIKNG EVNUEPOTNTAC ANO TOV VOUIUO EAEYKTH BAoel
Twv dlataewv Tou apbpou 82 nap. 5 Tou Kwdika dopoloyiac Eicodruartoc. Ma Tov kKabopiopo Twv
NPOBAEWEWV yia (POPOUC €I00ONKATOC anaIToUVTAl ONUAVTIKEG EKTIMNOEIC. YNAPXOUV MOAAEC ouval\ayeg Kal
UNoAOYIOHOI yIa TOUG onoioug o0 akpiPnG kabopiopog Tou (POpPoU eival aBEBAIOC kaTa Tn ouvron nopeia Twv
£pyaciov Tng enixeipnonc. H ETaipeia avayvwpilel UNoxpewoelC yia avapevopeva BEPaTa gpopoAoyikoU eAEyXou
Baoi{OUEVOC OE EKTIMNOEIC YIa TO NOCO TWV EMNAEOV POPWV MOU eVOEXOUEVWCG Ba o@eilovTal. ‘OTav To TENKO
anoTéAeopa and Toug (POPOUC TWV UMOBECEWV auTwv, JlagEpel and TO MNOCO TO Ornoio €ixe apxika
avayvwplioBei oTig Oikovopikég KaraoTdoelg, ol dlapopeg emdpolv aTo POpo €I000NKATOG Kal OTIG NPORAEYEIG
yla avaBaAAopevn gopohoyia Tng Xpriong KaTd Tnv onoia Ta Nood auTd opiaTikonololvTal,

o TMpoBAéyseig

O1 emiopakeic Aoyapiaopoi aneikovidovral Je Ta Nood Ta onoia sival mavov va avaktndouv. O1 eKTIUACEIG yIa
Ta NOOA NOU avapéveTal va avaktnBoUv npokUMTouv KaToniv avaAuong kabwg kal and Tnv euneipia Tou
OpiAou OXETIKA We TNV MIBAVOTNTA EMICPAAEIWY TWV NEAATWY. MOAIG yivel yvwoTO OTI €vag GUYKEKPIUEVOG
Aoyapiaopog unokeTal o PeYaAUTEPO KivOUVO TOU ouvhBoug NIOTWTIKOU KIvOUvou (yia napadelypda xapnAn
MICTOANNTIKA 1KQvOTNTA ToU NEAATN, Olapwvia OXETIKA PE TNV UNApEn n To nocd Tng anaitnong kAm), o
Aoyapiaouoc avalUsTal kal katoniv Kataypa@eral wG enio@Aield €av ol ouvlnkeg unodnAwvouv OTI N
anaiTnon €ival aveionpakTn.

o EvdexOopeva yeyovoTa

O 'OINoG ePnAEKeTal o€ DIKAOTIKEG OIEKDIKNOEIC Kal anolnUIMOEIC KATa Trn ouvnon nopeia Twv £pyaciov Tou. H
Aloiknon kpivel 0TI onoloidfnoTe dlakavoviayoi O 8a ennpéalav onuAavTika TNV OIKOVOUIKN B€on Tou Opilou
oTI¢ 31 AskepBpiou 2013. MapdAa autd, o KABOPIGUOC TwV EVOEXOUEVWV UMNOXPEWOEWY MOU OXETICOVTAl HE TIG
OIkaoTIkEG DIEKBIKATEIG Kal TIG AnaITACEIG €ival pia noAUnAokn diadikacia nou nepINaUBAvel KPIioeiG OXETIKA e
TIC MIBAVEG CUVENEIEG Kal TIG DIEPHNVEIEG OXETIKA HE TOUG VOHOUG Kal TOUG KavoviopoUg. MeTaBoAég OTIG Kpioeig
f oTIc diepunveieg gival mBavo va odnyroouv o€ Jia au&non 1 Jia JEIWOT TwV EVOEXOPEVMV UMOXPEWOEWY TOU
OuiAou oTOo PENNOV.

o Zuvevwoelg Enixeipnoswv

Katd Tnv apxikr avayvwpion Ta oToixeia Tou EvepynTikoU kaBwg kal Ol UNOXPEWOEIC TNG AMOKTWHEVNG
enixeipnong oupnepiAappavovral oTig Evonoinuéveg Olkovopikég KaTaoTaoelg oTig eUAoyeg agjeg Toug. Karta
TNV ENIPETPNON TWV EUAOYWV a&iwv N AIOIKNGN XPNOILOMOIEI EKTIUNOEIC OXETIKA HE TIC MEANOVTIKEG TAUEIQKES
POEC, WOTOCO TA MPAYMATIKA anoTeAéouaTa evOEXeTal va diapepouv. OnoiadnnoTte aAlayr) oTnv EnNETPNON
META TNV apxIkn avayvapion 6a ennpedoel TNV ENIKETPNON TNG unepagiag,.

o  Q@éAipun {wn anooBECINWV OTOIXEIWV

H Aioiknon Tng ETaipeiag eeTalel TIG w@ENNEG (WEC TWV ANOOBECIYWY OToIXEiwv O KABe Xprion. Tnv 31n
AekepBpiou 2013 n Aioiknon Tng ETaipeiac ekTipa o1 oI WPENPEG (WEC avTINPOoWNEUOUV TNV AVAUEVOHEVN
XPNOILOTNTA TwV OTOIXEIWV Tou EvepynTikoUu. Ta npayparonoin®évra anoTeAéopara woTdoo eivalr mbavo va
OlapEpouv AOYyw TEXVIKNG Babuiaiag anafiwong, Kupiwg 0oov agopd TO AOYIOUIKO KAl TO WNXavoypa®Iko
€EONAIGUO.

3. ZUvown TV AOYIOTIK®V NOAITIK®OV
3.1. Fevika

O1 onuavTIkEG AOYIOTIKEG MOAITIKEG Ol OMOIEG £XOUV XpnaldonoinBei oTnv KatdpTion autwv Twv Evornoinuévav
OikovouIkwv KaTaoTaoswyv ouvowidovtal Nnapakarw.

AEilel va onueiwBei 6Nw avapeépdnKe avaAuTIKOTEPA aVWTEPW OTNV NApdypaPo «2.3. INUAvTIKEG AOYIOTIKEG
KPIOEIG, EKTIUNOEIG kal UNOBECEIG», OTI XPNnoldonoloUvTal AOYIOTIKEG EKTIUACEIG Kal UNOBETEIG OTNV KATAPTION
TWV OIKOVOUIKWV KATAoTACEwV. Mapda To yeyovog OTI AUTEG O EKTIUNACEIC BacilovTal oTnv KAaAUTEPN YvVwon TNG
Al0iKNONG OXETIKA PE Ta TPEXOVTA YEYOVOTA Kal EVEPYEIEC, TA MPAyHATIKA anoTeAéoparta eivar mbavd va
dlapépouv TeAIKA and auTa Ta onoia £ouv eKTIMNOGEI.
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3.2, AAAayn AoyioTiking MoAiTiking — AAM 19 NMapoxég MpoownikoU

Tnv 1" Iavouapiou 2013, n ETaipeia epdppooe To avabewpnuévo A.A.M.19 Mapoxec MpoownikoU We OUVENEIQ
TNV alAayn TnG AOYIOTIKAG avayvwpiong Twv avaloyloTIKWV KEPOWV Kal {nUIV mou npokUNTouv ano TIg
NAapoXEC OTO MPOCWMIKO HETA Tnv £6000 and Tnv unnpeoia. QG anoTé\eopa TnG aAAayng autnc, Td
avaloyioTika képdn Kai JNUIEC ano ToV UMOAOYIOKO TNG UNOXPEWGNC NAPOXWV GTO MNPOCWIKO avayvwpilovTal
aueca ora Aoind ouvoAikd €ooda. lpoyevéaTepa TNG aAAayng, Ta avaloyloTika képdn kai {NuIEC and Tov
UNOAOYIOHUO TNG UMOXPEWONG NAPOXWV OTO MPOCWIIKO, 0TO BaBud nMou Ta CWPEUPEVA [N avayvwpioueva
avaloyioTika képdn kal {nuiEG unepéBaivav 1o 10% TNnG napouoac a&iag Tng UMnoxpEwonG napoxwyv OTo
NPOCWNIKOG, avayvwpilovrav oTnv KAataoTaon OUVOAIKWV €00dWV &VTOC TOU AVAPEVOUEVOU UMOAEINOPEVOU
gpyaaiakou Biou Twv epyalopévwv Tne ETaipeiac nou ouppeTeixav oTo Npoypapa KaBopIoPEVWY NApOXwV.

H aMayr) autr] Tou AAM 19 €xel avadpopikn 10XU Kal WG €K TOUTOU TA CUYKPITIKA KovOUAIa Tou 2012 éxouv
avapop@wBei avadpopikd, Baocesl Twv npoPAendpyevwv and 1o A.A.M. 8 AoyioTikeEC MOATIKEC, ANayEG ot
NoyioTikeg Mapadoxég kar Aaen.

H eninTwon otnv Kataoraon ZuvoAikou EioodnuaTog kal oTnv kataoTaorn AoIN®WV OUVOANKWV €000wV AOyw TNng
aAAaync oTnv AoyIoTIKr auTr napadoxn napaTifeTal oTn CUVEXEIQ:

Mood ae yh. EYPQ m

Enidpaon ornv Karacraon Zuvohikol Eioodnpartog

(Znec)KEpdn perd popouy (3.215) (621)
Enifipoom and v avaBempnon Tou AAN 19 (7.919) (7.796)
opog erodnuaros avayvwopoueves ansubziog ora IK 1,583 1.559
(Znmec)/Kepdn peTa qpopwv, pETa TRV Spappoyn Tou avaBewpnpsvou AAMN 19 {15.550)| (6.858)
Enidpaon ornv Katactaon Zuvokikov Eoodwv

Enifipaom and v awvabBezmpnan Tou AAM 19 7.919 7.796
Popoc amanpaToc avayywpigpEveg anzuBzios ora IK {1.533) (1.559)
Aoma cuvolikd £ooda pETA POV NOU TYETILOVTAI PE TNV Spappoyn Tou avabewpnpevou AMA 19 6.335 6.237

3.3. Evonoinon kal enevOUOEIG OE CUYYEVEIG ENIXEIPAOEIG
3.3.1. Baon Evonoinong

O1 Evonoinuéveg Oikovopikég KataoTdaoelig Tng EATA A.E. nepidappavouv TiG Olkovouikég KaTtaoTaoelig Tng
MNTPIKAG ETaipeiag onwg eniong kal Twv BuyaTpikwV ETAIPEIWV OTIG ONOIEG N KUNTPIKN €TAIpEia £xel duvaToOTNTa
aoknong eAéyxou kata Tnv 31" AekepBpiou 2013.

OuyaTpIkEG gival OAEG 01 OVTOTNTEC OTIG onoieg 0 ‘OpINOG £xel TN dUvapn va eAEYXEl TIG XPNHATOOIKOVOMIKEG Kal
ENIXEIPNUATIKEC MONITIKEG. H EATA A.E. Bewpei OTI KATEXEI KAl AOKEl EAEYXO OTAV GUUUETEXEI OE MIA OVTOTNTA
ME NO0OOTO PEYAAUTEPO anod TO NUICU TWV OIKAIWPATWY WrPOoU.

Kata Tov npocdiopiopd Tou kata noéco n EATA A.E. aokei €éAeyxo oTa Oikaiwuata WAPOU HIag AAANg
OIKOVOMIKNG ovTOTNTaC €€eTaleTal N UNAPEN kai n Tuxov £nidpacn duvnTikwv OIKAIWKATWY WHPOU Ta oroia
pnopoUv va e€aoknBoUlv 1 va YeraTpanouyv.

'OAec o1 BuyaTpikeg Tou OpiAou £xouv WG nuepopnvia kAeioiyaTtog Tnv 31" AskepBpiou.

O1 Buyarpikéc evonolouvTal PE TNV PEBODO TNG NARPOUC evonoinong and Tnv NUEPOUNVia kaTta Tnv onoia o
'OMINOG anokTa Tov EAgyX0, EVM NAUOUV va evonoloUvTal anod Tnv NUeEpPounvia kara Tnv onoia nalel va undapyel
0 €AeyXOG.

O1 AoyIOTIKEC NOAITIKEG TWV BUYATPIKWV EMIXEIPAOEWY PETABARBNKAvV OMou KPiBnke anapaiTnTo NpokKeIPévou va
gival OUVENEig Je TIG NOAITIKEG Mou uloBeTouvTal anod Tov ‘OpiAo.

EvdoeTaipikoi Aoyaplaopoi anaitroswv kal UNOXPEWOEWY, Ouvalayec (€ooda kal €€oda) kabwg kal pn
npayyaronoinévra kEpdN N {NMIEC HETAEU TwV ETAIPEINV NMOU CUUKETEXOUV OTNV £vVONoinan anaAgigovral.

O1 PN €A&yXOUOEC CUMMETOXEC Mapouoialouv To HEPOC Twv KePdwV 1 Twv {NUIOV Kal Twv kabapwv
MEPIOUCIAKWY OTOIXEIWV Ta onoia dev avnkouv aTtov ‘Opido. O1 {nuieg BuyaTpikwv anodidovral oTn Wn
€AEYXOUOA OUPHETOXN aKOMN KI av auTd dnuIoupyei apvnTikO undAoIno TngG pn eAEyXouoac CUPHETOXNG.
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Mia YeTaBoAn o€ NOCOOTO GUHUKETOXNG O€ BuyaTpIKr, XWPIC anwAela eAéyxou, anoTeAei ouvalhayn HETagy Twv
METOXWV. Z€ NEPINTWON nou 0 ‘'OMIAOG XAoel ToV EAEYXO HIAG BUuyaTpIKNG TOTE:

Anoavayvwpidovrai:
e Ta nepiouaiakd oToixeia (oupgnepiAapBavopévng Kal TnG unepagiac) kai ol UNoXPEWATEIC TNG BUYaTpPIKNG
e H MoyioTikn a&ia Tng pn eA&yXouoac GUPUETOXNG
o OI owpeUPEVEG ouvalhaypaTIKEG dIapOpPEC, Nou £xouv kaTaxwpnOei oTnv Kabapr) ©¢an

Avayvwpidovrai:
e H g0Moyn a&ia Tou TIUAPATOG Nou €10NPAxdnkKe
¢ H gUMoyn a&ia Tng evanopévouoac GUPUETOXNG
e Onoiodnnote nhedvaopa n éMeippa otnv KardoTtaon ZuvohikoU Eioodruarog
e To YePIdIO TNC WUNTPIKNG OTA OTOIXEID MOU MPONYOUMEVWC £ixav avayvwploTel ota Aoind JUvoAIKa

'Ecoda, otnv Kartdoraon SuvoAikoU Eigodnuatog ry AnoTeAéopata €I véo, OMou auTod Kpiveral
anapaiTnro.

>TIC ATOMIKEC OIKOVOUIKEG KATAOTAOEIC, O GUUUETOXEC O BUYATPIKEG EMIXEIPAOEIC ANOTIMWVTAlI OTO KOOTOC
KTRONG TOUG, €KTOC £V UNAPXOUV EVOEIEEIC ANOPEIWONC TOUG.

3.3.2. ZUVEVWMOEIG ENIXEIPNOEMV

KaBe ouvévwaon enixelprioswv AOYICTIKOMOIEITAl Y TNV €QApuoyn TnG YeBddou anokTnong. To KOOTOC TG
anokTnong unohoyileTal w¢ To abpolioua Tou avrtaA\aypaTog nou HETABIBACTNKE, ANOTIMNWEVO KATA ThV
nUepounvia Tng andokTnong oTnv €uloyn a&ia, kal Tou noooU TuxOv Hn eAéyxouoac OUMMETOXNC OTOV
anokTwyevo. Ma kabe OUVEVWON ENIXEIPOEWY, O ANOKTWV EMIPETPA TN MN €AEyXOUOd CUMMETOXN €Mi TOU
anoKTWWUEVOU €iTe oTnv €UAoyn afia €ite oc avahoyia eni Twv kabapwv avayvwpioidwy MEPIOUCIAKWV
OTOIXEIWV TOU ANOKTWHEVOU.

Ta €€oda kaTtd Tnv anokTnon kataxwpouvTal otnv KataoTtaon ZuvoAikoU Eigodnuarog. Katd tnv nuepounvia
TNG anokTnong, o ‘OMIAOC eKTINA TA AMOKTWHEVA MEPIOUCIAKA OTOIXEIQ Kal TIG avaAnpOsioEG UNOXPEWTEIG
MPOKEIMEVOU YyIa Trn KATAAANAN Ta&§vounor Toug Kal ToV NPoadIopioPd TOu¢ GUPPWVA HE TOUG OPOUC TNG
oUPBaonG, TIG OIKOVOMIKEG NEPIOTACEIG KAl TIG OXETIKEG CUVONKEG KATA TNV NUEPOUNVia andkTnong.

2€ MEPINTWON OUVEVWONG ENIXEIPAOEWY MOU npaypatonoleital otadlakd, o ‘OMIAOG ENIPETPA €K VEOU Ta
OUMMETOXIKA OIKAIWKATA NMOU KATEIXE NPONYOUHEVWE OTOV ANOKTWHEVO TNV gUAoyn afia kata Tnv nUEpoUnvia
anokTnong Ke Tn dlapopd va HETAPEPETAl OTA ANOTEAETUATA TNG XPNONG.

Tuxdv evdexopevo avtaAaypa nou perafiBaleral ano Tov anokTwv Ba avayvwpiletal oTnv elhoyn a&ia kara
TNV nuepounvia anokTnong. OnolEodNMNOTE UETAYEVEDTEPEG WETABOAEC oTnv gUAoyn afia Tou evOeXOMEVOU
avTaAAAypaToc, nou TekuaipeTal OTI anoTedoUv OToIXEi0 Tou evepynTikoU 1} nabnTtikoU, Ba avayvwpilovTal
oUppwva pe 1o AAM. 39 gite oTa anoTeAéopara Xprong &ite wg PHETaBoAr] aTa Aoind GuvoAikd €l00dnuaTa.
Eav To evdexopevo avTalayua KaTaTaoosTal we aToixeio TNG kabaprc B€ong, dev Ba enmpeTpdTal €wg TNV
TEAIK TAKTOMOINGN ToUu YEoW TnG kabapr|g BEong.

H unepa&ia apxikd anoTiydral oTo KOGTOC Kal anoTeAel To unepBallov Tou abpoioyaTog Tou avTaAAayuaTog
nou MetafiBaleTal ouv TO MOCO MOU avayvwpileTal G Hn €AEyXouod OUMMETOXN €ni Twv Kabapwv
avayvwpIoPEVWY MNEPIOUTIAKWV OTOIXEIWV MOU anoKT®VTAl Kal TWV avaAn@OEvTwy UMNoXpewoswv. Eav To
avtalayua eivar xaunAdTepo ano Tnv eUAoyn afia Twv KaBapwv NEPIOUCIAKWV OTOIXEIWV MOU anoKT®vTal, N
dlapopa avayvwpileTal oTa anoTeAEouaTa Tng Xprone.

MeTa TNV apxikr avayvwpion, n unepagia eMPETPATAl 0TO KOOTOC UeEiOV OWPEUNEVES {NMIEC anopeiwonc. Ma
okonoug eAEyxou anopeiwonc, n unepa&ia n onoia £xel anokTnOei o€ pia oUVEVWON ENIXEIPTIOEWY, KATAVEUETAI,
ano Tnv nUepopnvia anokTnong, oTic Movadeg Anuioupyiag Tapeiakwv Powv Tou OpiAou o1 onoieg avayeveral
va enw@eAnBolv and Tn ouvévwaon, avefapTATWG €av TA AoINd NEPIOUCIAKA OTOIXEIA 1] UMOXPEWOEIC TNG
anokTnOeioac eTaipeiag €XouV KATaveunOei OTIC OUYKEKPIPEVEC HOVADEC dNUIOUPYIAC TAUIAKWY POWV.

'OTav n unepa&ia anoTeAei Pepog Tng Movadag Anpioupyiag Tapiakwv Powv kal TRPA TnG 0pacTnpidTnTag Tne
povadac autng Oiatebei, n unepaia nou avaloyei otnv dpacTnpEIOTNTA nou JdiaTiBeTal oupnepIAauBaveTa
oTnv AoyioTIKn a&ia Tng dpacTnPIOTNTAC KATA TOV UMOAOYIGHO Tou kKEPAOUC 1 TNG (NMIAC and Tnv NwANon Tng
OpaoTnpIOTNTAG. € QUTR TNV NEPINTwon n unepa&ia nou £xel 01aTeOEl eNIPETPATAl AVAAOYIKA WE TN OXETIKN
a&ia Tng dpaoTnNEIOTNTAC NoU €XEl NOUANBEI Kal TNG OXETIKNG agiac Tou TUAKATOC TNG Evanouevouoag Povadag
dnHIouUpYiag TAPEIOKWY POwV.
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3.3.3. ZuVvOEDEPEVEG ENIXEIPNOEIG

SUVOEDENEVEC ENIXEIPNOEIC €ival Ol OIKOVOUIKEG OVTOTNTEC OTIC 0noieC 0 ‘'OMIAOG £xel Tn duvaToTNTA va ACKNOEl
onuavTikn enippon aA\a dev anoteAoUv oUTE BuyaTpIkEG oUTE JIKAIWUATA OE Kolvonpagia. nUavTikr enippon
eival n €fouoia va OUPMPETAOXEI OTIG ANOPACEIG MOU aPOPOUV TIG AMOMACEIG YId TIG OIKOVOUIKEG Kal
EMIXEIPNUATIKEG MONITIKEG TNG €kdOTPIAG, aAMG OXI 0 €AEyXOG Of AUTEG TIG MONITIKEG. ZNMAVTIKR EMIpPON
ouvnBwc undapyel otav n ETaipeia katéxel nooooTd WeTa&U 20% pe 50% Twv JIKAIWPATWY WHPOU HEOW
KUPIOTNTAC HETOXWV N MEOW AANOU €idoug ouppwviac,

O1 enevdUCEIC OS OUYYEVEIC ENIXEIPNOEIC avayvwpilovTal apxikd OTO KOOTOG €V Yid OKomoUG Evoroinang
xpnoigonoleital n péBodog Tng kabapnc B<onc. H unepa&ia nepidayBaveral atn AoyioTIkn agia (KOoToG) TNG
€NEVOUONG Kal EAEYXETAI YIA AMOMEIWON agav PEPOC TNG enévduonc. ‘OTav Yia OIKOVOMIKN ovTOTNTa Tou OpiAou
OUVAAAGOOETal YE JIa ouyyevn enixeipnon Tou OpiAou, Ta Tuxov JIETaIpIKA kEPON Kal ol {NUIEC anaAsigpovTal
KATd TO NOCOOTO CUMHETOXNG Tou OPIAOU OTN OXETIKR CUYYEVR ENIXEipnon.

'ONeC o1 PETEMEITA WETABOAEC OTO MOCOOTO CUMMETOXNG OTnv kabapr) B£on Tng ouyyevoUc enixeipnong
avayvwpilovral atn AoyioTikr| a&ia Tng enévduong Tou OliAou. MeTaBoAEg o1 onoieg npokUNTOUV anod Ta KEPON
N TIC (NUIEC ol onoieg OnuioupyouvTal and Tn OUYYEVR] EMIXEipnon KataxwpoUvTal oTo Aoyapiaopd
“(ZNUIEC)/KEPDN OUVOEdEPEVWV ETAIPEINV” OTNV EVONOINUEVN KATAOTAon ZuvoAikoUu Eigodnuatog Tng EATA
A.E. kai ouvenwg ennpealouv Ta kabapd anoteAéouarta Tou Opilou. AUTEC ol JeTaBoAEC nepiAapBavouy TiC
METAYEVEOTEPEC AMOOPBECEIC TWV EVOWMATWV AKIVATOMOINCEWY, TIC ANOOBECEIC TWV GUAWV MEPIOUCIAKMY
OTOIXEIWV, TIC ANOCGBECEIC N TNV TUXOV AMOMEIWCN TWV NPOCAPHOYWV TNG €UAoynG a&iag Twv NEPIOUTIaKWV
OTOIXEIWV KAl TWV UNOXPEWOEWY. Katda Tnv gvonoinon YeTaBoAEG ol onoieg €xouv ansuBeiac avayvwplioTel oTa
idla kepdAAaia TNG ouyyevoUG €niXeipnong Kal oxeTilovTal PE anoTéAeoud, ONwe yia napddelyda auTeg nou
npokUNTOUV and Tn AOYIOTIKI aQvTIMET®MION Twv OIaBEoINWY NPoC NWANON €nevdUOEWV TNG CUYYEVOUG
enixeipnong, avayvwpilovral ora evonoinuéva idla ke@aiaia Tou Opilou. OnoieodnnoTe HETABOAEG nou
avayvwpilovral aneubeiac orta idla ke@aAaia kai dev OXeTI(oVTal PE AMNOTEAEOUA, ONWC yid NAPAdEIYMA N
dlavoun MEPIOPATV 1 AAEG CUVAAAGYEC IE TOUC PETOXOUC TNG OUYYEVOUC EMIXEIpNONG, kataxwpoUuvTal EvavTi
NG AoyIoTIKNG a&iag Tng ouppeToxnG Kauia enidpaon oto kabapd anoTéAeopa n orta idla kepdahaia dev
avayvwpileTal oTo NAdioio auTwv Twv ouvaAaywv. Mapoha autd, étav 1o pepidio {nuiwv Tou Opilou ot pia
ouyyevny enixeipnon 1ooUTtal 1} unepPaivel TN AoyioTIKR a&ia Tng enévduonc, CUUNEPIAAUBAVOUEVWY Kal
ornolodnnoTe ANwv Wn e&acpalNiopévwy anamrnoewy, o ‘'OUIAog Oev avayvwpilel nepairepw {NHIEG, EKTOG KI av
0 £nevOUTNG £xel eniBapuvBei Pe OEOPEUOEIC 1 €xel NpoPei 0 NANPWHEG yia Aoyapiaouo Tng ouyyevoug
enixeipnong.

Mn npayuaronoinfévra kEPOn and ouvalhayec avapeoa oTov ‘OPINO KAl TIG OUYYEVEIC EMIXEIPROEIC
anaAsigpovTal KaTd To NooooTO GUUMETOXNC Tou OWIAOU OTIG OUYYEVEIC eniXEIpnosIc. Mn npayaTonoinBévTeg
{nuiEg eniong analeipovTal kTOC KI av n ouvaAAayr napéxel evoeign {nuinv Adyw peiwong Tng agiag Twv
anokTnBévTwy and Tnv koivonpagia aToixeinwv Tou EvepynTikou.

'OTav ol OIKOVOUIKEG KaTaoTACEIG TNG ouyyevoug €niXEipnonG nou XpnaolhonolouvTal yia TNV €papuoyn Tng
MEBOdoU TG kabapng B£ong katapTidovTal o€ NUEPOMNVIa avagopac nou dIagEPsl and ekeivn TNG MNTPIKAC,
TOTE yivovTal npooappoyeg oTig OIkovopikeég KaTaoTAoelg TNG ouyyevoug Nou avTikaTonTpiouv TIG endpAcElq
TWV ONPAVTIKQV OUVAAAGywv 1 yeyovoTwv nou ouvePnoav WeTa&l ekeivng TnG nuepopnviag kair Tng
NUEPOUNVIAC TWV OIKOVOUIKWV KATAOTACEWY TNG €nevOUTPIAC EniXeipnonc. € kaBe nepintwon, n diapopd
METAEL TNC nuEpoUNviag avapopdc TnNG oUyyevoUC Kal eKEIVNG TNG enevOUTPIAC EMIXEIPNONG ival peyaAlTepn
and 3 Prvec.

O1 AoYIOTIKEC NONITIKEG TWV OUVOEDEUEVWY EMNIXEIPHOEWY PETABANBNKaV Onou ATav anapaiTnTo NPOKEINEVOU va
dlao@aNIoTel GUVERNEIa PE TIG MOAITIKEG Nou uloBeTrBnkav and Tov ‘OpiAo.

3.4. MeTarponn oToIXEiWV O EEVO VOHIOHA

O1 Evonoinuéveg Oikovopikeg KataoTaoelg Tng EATA A.E. napouadidlovTal oe Eupw, A&IToupyikO VOUIOWa Kal
NG uNTPIKNG ETaipeiac,

KaBe oikovopikr) ovtoTnTa Tou Opihou kaBopilel To A€ITOUPYIKO TNG VOMIOWA kAl Td COToIXeEid Ta oroia
nepiAauBavovral oTig OIKOVOUIKEG KaTaoTaoelg KABE OIKOVOMIKNAG OVTOTNTAG. ZTIC ATOMIKEG OIKOVOUIKEG
KATAOTACEIG TWV OIKOVOMIKV OVTOTATWY MOU EvOMolouvTal, oI cuvalhayég o &Evo vouiopa peTaTpenoval
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OTO AEITOUPYIKO VOUIOHa KABE PEPOVWHEVNG OVTOTNTAG XPNOIKOMOIWVTAG TIG CUVAAAYMATIKEG I00TIMIEG Nou
ioxuav OTIG NUEPOMNVIEG TWV GUVANMaAyQV.

Juval\aypaTika képdn kai {NUIEG Ol OMoIEC NPOKUNTOUV and TETOIEC OUVAAANAYEC Kal ano Tn WETATPONN TwV
unoAoinwv Aoyapiacuwv PE GUVAAAYMATIKEG ICOTIMIEG TEAOUC Xprong avayvwpilovTal oTa anoTeAéoUaTa oTo
KOVOUNI «XpnuaToolkovouika €coda/(€§oda)». H EATA A.E. yia TIg ouvalhayeg Tng e EEva Taxudpopeia kal
AEPONOPIKEC ETAIPEIEC EKTOC ano To Eupw, pnoiyonolei oav vopiopa To SDR To onoio €ival n Yéon nuepnoia
TIUN TEOOAPWV BACIK®V VOUIOUATOV.

3.5. Avayvwpion 000wV kal danavav

Ta €ooda avayvwpifovrar oTav miBavoloyeital OTI PEANOVTIKA OIKOVOUIKG O@QEAn Ba eiopeloouv oTnv
OIKOVOMIKN OVTOTNTA Kal QuTd Ta OPEAN WNopei va eniPeTpnBoulv pe a&lonioTia.

To €00d0 enmipeTpeiTal oTnv €UAoyn afia Tou eionpaxBévroc avTaA\aypaTog kal €ival kabapd and ¢popo
npooTIBEPEVNG a&iag, enOTPoPEC, kABe €idOUC EKNTWOEIC KAl apoU MEPIOPIOTOUV Ol NWARCEIG EVTOG TOU
OpliAou.

To nood Tou €00d0U BewpeiTal OTI Ynopei va PeTpnOsi agiomaoTa 0Tav OAEC Ol EVOEXOUEVEC UMOXPEWTEIG MOU
oxeTilovTal e TNV NWANON €Xouv enIAUBEI.

NMoAnon ayabov

To €00do and Tnv nwAnon ayabwv avayvwpilerar dTav ol oucIacTIKoi KivOUVOIl Kal Ta OPEAN TNG KUPIOTNTAG
Twv ayabwv £xouv PeTaBIBAcTEl OTOV ayopacTr), OUVNOWC PE TNV AnooToAn Twv ayadwv. Ma TIC NwANoEIC
EUNOPEUNATWY KIVNTAG TNAEPWVIAG UNAPXOUV CUUBACEIG LE TIG ETAIPEIEG KIVATAG THAEPWVIAG yia TV NwAnon
TWV NPOIOVTWV TOUC PECW Tou OIKTUOU KaTaoTnuaTtwy Tng ETaipeiac,

‘Ecoda and enioToAiko Taxudpopegio-aAAnAoypapia

2Tnv katnyopia autn nepiAapBavovral Ta €0oda Twv MeydAwv MeAatav IdinTIKOU & ANHOCIOU TOMED, HE TOUG
ornoioug n ETaipeia éxel unoypayel oupBaon yia diakivnon Tng aAAnAoypagiag Toug kal Ta €0oda and Tnv
aMnAoypagia Aiavikng (YypaupaToonuo kai aAAnhoypagia nponAnpwuévou TEAOUG). 'Eva PeYAAO KOUMATI Twv
£000WV QUTWV NPOEPXETAI ANo Ta NpakTopeia Tng ETaipeiag og 0An Tn Xwpa.

Mapoxn unnpeci®v

To €00d0 and oupBAcelC Pe nMpokaBopioyévn TIUN avayvwpileTal pe Baon To oTAdIo OAOKANPWONG TNG
ouvaAlayng kata Tnv nuepounvia Tng Kartdotaong Oikovouikng Ofong. ZUppwva Pe Tn WEBOdO TnG
noooaoTIaiag OAOKANPWAONG, To £0000 YeVIKA avayvwpileTal Baoel Tng dpacTneIOTNTAC NAPOXNG UNNPECIMV Kal
TNG €nidoong WEXPI TNV nUEpodnvia TnG kataoTtaonc OIKOVOUIKNG ©@E0nC Ot NOooOTO TOU OUVOAOU TWV
UMNNPECIWV NMOU MPOKEITAl VA EKTEAEOTOUV.

'OTav To AnoTEAEONa TNG CUVAAAGYNG Mou agopd napoxn unnpeciwv dev WMopei va ekTiundei Baoiya, To
€0000 avayvwpileTal pOvov KaTd TNV €KTAcn MOU Ol avayvwpIoUEVEG danAveg ival avakTHOIUES.

To nogd TG TIUNG NWANCNG NOU OXETI(ETal e OUPPWVIA yia unnpeciec nou 6a napaoxebolv PETAyeVEDTEPQ,
eyypageTal os PeTafaTiko Aoyapiaouo kai avayvwpileTal oTa €00da TNG XProng oTnv onoia napexovrai ol
unnpeoiec. Autd To £00d0 (deferred income) nepIAauBAveTal oTo KOVOUN «AOINEC YNOXPEWTEICH.

Y€ NEPINTWOEIC NMOU i0wG HETABANBOUV 01 APXIKEC EKTIUACEIC TWV €00dWV, 01 dANAveG f o BaBPOC 0AOKANPWGNG
avaBewpolvTal. AUTEC Ol avaBewpnosIC WYnopei va odnyrnoouv O AUENOEIC 1| MEIWOEIC TWV EKTIHWUEVWV
€000wVv N danavav kai gugavifovral oTa £€00da TN Xpong OTnv oroia ol NEPINTWOEIC Ol OMNoieC KabioTouv
avaykaia Tnv avabswpnaon yvwoTtonoloUvTal ano Tn Aioiknon.

'Eg0da and TOKoug

Ta €00da and Tokoug avayvwpilovTral XpnoihonoliwvTag Tn JEBodo Tou npayupaTikoU ENITOKIOU TO onoio €ival
TO EMITOKIO TO OMoio NPOcEOPAEi e aKpiBeIa HEANOVTIKEC KaTABOAEC TOIC HETPNTOIC N €I0NPAEEIC yia TN diapkela
TNG avapevouevng (WG Tou XpNUAToolkovouikoU PETou 1), OTAV dnaiTeiTal, yia CUVTOUOTEPO dIAoTNUa, oTnV
kaBapr) AoyIoTIKr a&ia Tou XPNHATOOIKOVOMIKOU NEPIOUTIAKoU OTOIXEIOU | TNG UNOXPEWONG.
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'Otav pia anaitnon €xel unooTei anopeiwon afiac, o ‘OWINOC peiwvel TN AoyioTikn a&ia oTo nogd nou
avapéveral va avaktnBei, To onoio gival To Nogd Nou NPOKUNTEl anod TIG EKTIMWMEVEG WEAOVTIKEG TAUEIAKES
POEC NPOEEOPANUEVEC PE TO MPAyUaTikO €MITOKIO TOU WECOU Kal OUVeEXIlEl TNV MEPIODIK avaoTpopn Tng
NPoegOMANCONG wG €00d0 and Tokoug ‘Ecoda and TOkoug o€ dAveld TA oroia €XOuV UMOOTE anopeiwon
avayvwpidovtal XpnolKonolwvTag To apxIko NPayuaTiko ENITOKIO.

'Egoda ano pepiopara

Ta €00da and Ta pepiopata avayvwpilovralr 0Tav opicTIKOMNOIETal To dIKaiwya €ionpa&ng Toug and Toug
METOXOUG.

Ta Asiroupyika £€0da avayvwpilovTal oTnv KaraoTaon SuvoAikoU EioodrnuaTog KaTta Tn xprion Tne unnpeaciag
N TNV nuEpounvia dnuioupyiag Tou €€000uU. AANAVEG yIa €yYUNOEIG TEAOG avayvwpidovTal Kal XpewvovTal o€
BAPOG TNC OXETIKNC NPOBAEYNC OTAV TO AVTIOTOIXO £0000 QVAYVWPIOTEI.

3.6. Aoind aula NEPIOUCIAKA OTOIXEIT

'Eva dulo nepiouciakd OTOIXEI0O anoTiydTal apyikd oTo KOOTOC KTNong Tou. To KOOTOC €VOG GUAOU
nepiouciakoU OTOIXEIOU TO OMoI0 anoKTABNKE O HIa OUVEVWON EMIXEIPNOEWY, anoTehel n eUAoyn a&ia Tou
neplouciakoU OTOIXEIOU auToU KaTda Tnv NUeEPoMnvia Tng andkTnorng Tou.

MeTa TNV apyikn avayvwpion Ta AuAd MNEPIOUCIAKA OTOIXEId ENIMETPWVTAI OTO KOOTOC TOUG MEIOV TIC
OWPEUPEVEC anOOBETEIG TOU, kKaBwC kal onoladnnoTe {nuia anopeinong £xel TUXOV NPOKUYEI.

O1 anokTnBeiosc adeiec nou apopolv o€ AOYIOHIKO KE@aAaionolouvTal pe Baon Tic dandveg yia TNV AnokTnon
Kal TNV €yKaTaoTaon TOU OUYKEKPIMEVOU AoyiodikoU. Ta duAa nepiouciakd oToixeia nepiAappavouv To
ANOKTWWEVO AOYIOHIKO MOU XPNOIKOMOIEITal aTnyV napaywyr fy orn dioiknan.

O1 dandaveg nou OXeTI(ovTal YE TN OUVTNPNON TOU NAEKTPOVIKOU AoyiopikoU avayvwpilovral ota £€oda Tng
XPRoNG oTnv onoia auTég npayuaronololvTal,

H w@eAiun wn Twv QUAWV NEPIOUTIaKWY OTOIXEIWV €ival €ITE NEPIOPIOUEVN EITE ANEPIOPIOTN avaloya He Tn
¢uan Touc,

Ta auha nepioudiaka oToIxeia Pe NePIOPICHEVN WPENUN {wr anooBévovTal kata TNV wPENUN {wr) TOUG Kal n
anooBeon apyilel otav TO Nepiouoiakd oToixeio eival 0laBéoiyo Npog XPrion Kal avayvwpileral orta
anoTeAEOUATa aTnV KaTnyopia TwV AEITOUPYIKGOV EEOSMV.

H nepiodoc kal n WEBodOC anoofeong avabswpoUvral TOUAJXIOTOV OTO TEAOC KABe xprionc. Eav n
NPOCOOKWHEVN WPENUN {wr) N 0 NPOCOOKWHEVOS PUBHOC avaAwonG TWV HEANOVTIKWY OIKOVOUIKWV WQPEAEIDV
Mou EVOWHATWVOVTAl OTO MEPIOUTIAKO OToIXEio £xouv HETAPANOei, n nepiodoc 1 n WEBodOC anooBeong
MeTaBaMovTal avTioTolxd. TETOlEC PETABOAEC avTideTwnilovTal AOYIOTIKA WG METABOAEC O AOYIOTIKEG
EKTIUNOEIC.

O1 dandaveg ol ornoieg kepaAalonolouvtal anooPévovTtal Je Tn WEBodO TnG oTabepng anooBeong KaTtd TIG
EKTIHWUEVEC WPENPEC {wEG Toug (Tpia We NEvTe Xpdvia). EMNAEOV KAl TO ANOKTWHEVO AOYIOUIKO UNOKeITal O
£AeyXo anopeiwong TnG a&iag Tou.

Ta Aula nepiouoiakd oTolxeia Ye aopioTn WPENKN {wn dev anooBévovral aAAd eAéyxovTal TOUAAGXIOTOV O€
€TNOIa BAon yia TuXOV anopeiwon TNG a&iag Toug kai yia va kabopiobei kata nogo unooTnpileTal n aglohdynon
™G Aloiknong yia Tnv adpiotn w@ENKn (wn Twv AQUAWV MEPIOUCIAKWY OToIXEIWV auTwv. Eav dev
unooTnpileral, n HeETaBoAn otnv agloAdynon TnG WPENUNG {wnc ano adpioTn o€ NEPIOPICUEVN AVTIMETWNIZETAl
AOYIOTIKG oav hia YETABOAN o€ pia AoyIoTIKN ekTipnon pe aon 1o AAM. 8.

Ta k€PdN N ol {NUIEG Nou NpokUNTouv and Tnv NwWANon €vog Aulou aToixeiou npoadiopilovTal wg n dlapopd
METAEL Tou nooolU NWANCNC Kal TG avanooBeoTng a&iac Tou oToixeiou kal avayvwpilovTal oTa anoTeAéoparta
TNG XProng oTo kovOUAI «Aoind £00da» i «Aoind £§0da».
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3.7. EVO®UATEG AKIVITONOINOCEIG

EDaikeg eKTAOEIG KATEXOHEVEG YIa TNV napaywyn R Tn Aloiknon sugavifovral ato KOoTog KTHonG Toug. Kabag
Oev dnopei va npoodiopioTel NEPIOPIOPEVN WPENIUN {wr), Ol OXETIKEC AOYIOTIKEG afiec dev uUNOKeIvTal O
anooBeon.

Ta KTipIa, 0 TEXVIKOC €EONNICMOC Kal Ta £MNAA gPgpavifovral 0To KOOTOG KTNOEWE TOUC ] OTO KOOTOC KTNOEWG
MEIWUEVO WE TIC OWPEUMEVEC ANOOPRECEIC KAl OMOIECONMOTE OWPEUMEVEG {NUIEC AMOMEIONG. 2TO KOOTOG
nepIAauBaveral €niong To kOOTOG AVTAAGKTIKWV HEPIKWYV THNHATWV TWV EVOWUATWV AKIVNTOMOINCEWY Td
oroia anarroUv avTIkaTaoTaon KaTd TakTa 8lacTAPATa, €av NAnPoUvVTal Ta KPITAPIa avayvawpiong.

Ta KOOTN TNG KABNUEPIVAC OUVTAPNONG TWV EVOMUATWY AKIVITOMNOINCEWY avayvwpilovTdl oTa anoTeAéopara
oTav npayuaronoiolvTal.

Av n AoyioTikn afia Twv EVO®PATWV AKIVNTOMOINCEWV £XEl UNOCTEI MIa unoTipunon n Wia {nuid anopeinong,
auTn npaypartonoleiTal dnwg NepypaPeTal NApakaTw.

To képdoc | n {nuia and Tn O1aBeon Twv £0APIKWV €KTACEWV NPoadiopileTal w¢ n diagopd PETAEU Tou
kaBapoU npoidovToc TNG diIdBeonc, av undapyxel, Kal TnG AoYIOTIKNG a&iag Tou oToIXeiou Kal avayvwpileTal aTa
anoTeAéouaTa.

O1 anooBéoeic €xouv unoAoyioTel Pe Tn oTaBepry pEBodo kad’ OAn Tn didpkela TNG WEEAIMNG {WNS Twv
NEPIOUTIAKWV GTOIXEIWV.

O1 wpENIPeg (wEC (O€ £TN) TWV EVOWUATWV AKIVNTOMNOINCEWY CUVOWI{ovTal GTOV NApakaTw nivaka:

Kammyopia Evamparon AKVITo noIRTEmy
KTipia & eyKaoTaoTames Kmpioy 10-40
Mrpavrpara & Mmyavohoyicoc Esonhiopog | 6-14
MzTomopika pioa 5-9
Emnha-Exzin 5-8
Mxaves ypapeiouTNASPOVIKES OUTKELES 5

Exrunwres / Hardware 3,3

O1 unoAeippaTikeg aieg, o1 wpeNipeg {wég kal ol PEBodol anooBeong enavegeralovral kai npooapuolovTal eav
eival anapaitnTo oTo TEAOG KaBe Xpnaong.

3.8. MicBwoszig

H ekTigynon yia To €dv pia oupgwvia nepiEXeEl aToixeio pioBwone npayuaTonolsiTal kata Tnv €vapén Tng
oupoewviag, AauBavovTag un’ owiv 0Aa Ta diabEaiya oTolxEia Kal TIG 181aiTEPEG CUVONKEG. MeTa Tnv évapén Tng
OUMQWVIAC npaydaTonolsiTal enavagioAoynor TNnG yia To Katd noco nepiEXEl oToixeio piobwong, oTav
oupBaivel kanolo ano Ta NAapakaTw:

a. Yndapyel PeTaBoAry oToug Opoug TnG oUKPBAcNG, €KTOG KI av n WeTaBoAn anAd avavewvel | Napareivel n
oupQwvia.

B. Aokeital OlKaiwpa avavéwong r CUMQWVEITaI Jia napdtacn, €KTOG KI av Opog TNG avavéwong f Tng
napaTaong €ixe apxika nepiAn@Oei otn pIGBWTIKN Nepiodo.

Y. Yndpyel pia peTaBoAr) oTo KaTta noago n eKNANpwon £apTaTal ano €va kabopIoKEVO NEPIOUTIakd OTOIXEIO.
0. Ynapxel onuavTikrn aAAayr oTo NeEPIOUCIakO OTOIXEIO.
Eav pia oupgwvia enava&iohoyeital, n AOYIOTIKR QVTILETOMNION YIA MIOBWOEIC EpapuoleTal and Tnv nuepounvia

nou n YeTapoAn oTig ouvBnkeg ouvenayeral enava&lioAoynon yia Ta (a), (y) n (), kar and Tnv nuepounvia Tng
avavéwaong ) TnG napdataong yia Tnv nepintwaon (B).
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3.8.1. O 'OpIAOG WG HICOWTAG

H 1dlokTnoia evoc HICOwHEVOU MEPIOUCIAKOU OToIXEiou WeTaBiBaleTal oTto pIoBwTn £av petaPfiBalovral oe
auTtdv oUOIaoTIKG OAol Ol KivOuvol Kal Td OQEAN nMou oXeTi(ovTal Y TO HICOWHEVO MEPIOUTIAKO OTOIXEIO
ave&ApTNTa PE TOV VOMIKO TUMO Tng oUuBaonc. Karta tnv évap&n Tng piobwong To NEPIOUCIAKO OTOIXEIO
avayvwpileTal oTnv gUAoyn a&ia Tou 1 €av eival xapunAoTepn, otnv napoloa a&ia Twv eAAXIoTwV KaTaBoAwv
MIOOWUATWY oupnepIAaUBavouevwy kal eninAéov kataBoAwy, €av unapxouv nou kaAunTovTal and To YIcdwTn.
'Eva avTioToixo nood avayvwpileTal wg UNoxXpéwan anod Tn XpnNUaTodoTikr WHiobwon aveEapTATWG €aV UEPIKEC
ano TIG KaTaBoAEC HICBWHATWY kaTaBalhovTal npokaTaBoAika KaTd Tnv £vapén Tng picdwong.

H peTayevéaTepn AOYIOTIKI GVTIHETONION TWV NEPIOUCIAKWY OTOIXEIWV TA onoia £X0UV anokTnoei e cuPBACEIC
XPNHATodOoTIKAC MiIoBwaoNg, n.X. N XpnoidonoloUhevn HEBODOC anooBeonc Kal 0 NPoadIopIoHOG TNG WPENIKNG
{wNG Tou, €ival idla PE QUTH NoU €PApPUOlETAl O OUYKPICIUA AMOKTWMEVA, €KTOC OUMPBACEWV MiocBwonc,
MEPIOUOIAKA OTOIXEId. H AOYIOTIKI| QVTIHETONION TNG AVTIOTOIXNG UMNOXPEWONG agopd oTn oTadiakn Meiwon
NG, ME BAON TIG EAAXIOTEC KATABOAEC TWV HICOWUATWY WEIOV TIC XPNHUATOOIKOVOUIKEG EMIBAPUVOEIG, Ol OMOIEC
avayvwpilovral w¢ €€000 OTa XpnUATOOIKOVOUIKA €€0da. OI XpnUATOOIKOVOUIKEG €NIBAPUVOEIC KATAVEUOVTAI
oTn dIdpKeld TNG MIOOWTIKAC XPpNnong, kai avrinpoownelouv €va otabepd neplodikd €MITOKIO €Ni Tou
aveEOPANTOU UMNOAOINOU TNG UNOXPEWONG.

'OAec o1 UNOAOINEG MICBWOEIG avTIMETWMI(OVTAl WG AEITOUPYIKEC MICOWOEIG. O kaTaBoAéG OTIG OUMPBACEIC
AsIToupyIknG HioBwong avayvwpilovTtal w¢ €€000 OTa dnoTeAéopara Pe Tnv €ubeia PéBodo (OUOXETIONOC
€0000U Xprong kai €E6dou). O1 oxeTICOPEVEG dANAVEC, ONWC N OUVTNPNON Kal n aopaiion, avayvwpilovral wg
€000 OTav npayuparonoloUvTal.

3.8.2. O "'OHIAOG )G EKHICOMTIG

O1 pioBwoelg oTig onoieg o ‘OuiIAog de PeTaPIBalel oualaoTikad OAOUG TOUG KIVOUVOUG Kal TIG WQEAEIEC TOU
MEPIOUOIAKOU OTOIXEIOU KATATAOOOVTAl WC AEITOUPYIKEG UIOOWOEIG. APXIKA AUEDA KOOTN MOU BapuUvouv Toug
EKMIOBWTEC aTN OIANPAYMATEUCN KAl OTN CUUQWVIA WIAg ASITOUPYIKNG HioBwaong npoaTiBevTal aTn AOYIOTIKN
a&ia Tou MICBWPEVOU NEPIOUTIaKoU aTolxeiou kal avayvwpilovTal kad’ oAn Tn didpkela TNG KioBwong we £€0oda
MioBwong.

3.9. 'EA£yX0G ANOUEIWONG TOV AOOHATOV - EVOMHATOV AKIVNTONOINCEMV

Ol aowPaTeC Kal EVOWMATEG akivnTonoinoelig Tou OpiAou unokeivTal o eAéyxouc anopeiwonc Ma Adyoug
a&lioAdynong TNG Anoyeinong, opIocUEvVa NePIOUTIakd aTolxeia opadonololuvTal To XaunAdTepo €ninedo, oTn
MIKPOTEPN avayvwpioiun oyada aToixeinv Tou EvepynTikoU nou OnMUIOUPYEI TAUEIGKEC EICPOEC AMNO TN XPron
Tou (Movadeg Anuioupyiag Tapelakwv Powv- M.AT.P.). Q¢ anoTéAeopa, OpIopEVA Nepiouciaka aToixeia
€€eTalovTal auTOVOWa YIa TUXOV anoyeiwaon eve kanola aAa eEeralovral wg M.AT.P.

Ta nepiouoiaka ortoixeia 1 ol M.A.T.P. nou oupnepIAGUBAVOUV Ol AOINEC ACWMATEC AKIVNTOMOINOEIG HE
anpocdiopioTn WPEANIUN {wr) KAl Ta NepIouciaka oTolxeia mou akoun Oev eival dlaBéoiya npoc xprion
g€eTadovTal yia TUXOV dnopeiwon kat’ eAdxioTo o€ €Trola Baon. Ta undloina MEPIOUCIAKA OTOIXEIA Kal ol
M.A.T.P. eEeralovTal yia anoyeinon g NEPINTWOEIC NMOU UNAPXOUV eVOEIEEIC OTI N AoyIOTIKN a&ia pnopei va pnv
eival avaktioun. H gnuid anopsiwong avayvwpiletal oto nogd kard To omnoio, n AoyioTikn a&ia Twv
MEPIOUOIAKWV aToIXeiwv N Twv M.A.T.P. unepBaivel Tnv avakTnoiun a&ia. AvakTioiun afia evog aToixeiou Tou
evepynTikoU 1 M.A.T.P., anoteAei To uwnAdTEPO Nodd WeTA&U Tng €UAoyng a&iag kal Tng a&iag xpriong
(npokUnTel Ye Baon Tnv a&loAdynon Twv NPOEEOPANUEVOV HEAAOVTIK®V TAUEIOKWY POWY TOU CTOIXEIOU N TNG
M.A.T.P.).

'OAa Ta nepiouoiakd oToIXEia ENAVEKTIMOUVTAl HETAYEVEOTEPA O NEPINTWOEIG NOU N {NMIG anopeiwong nou ixe
apXIKWE avayvwploTEl UNOpei va unv ugioTaralt.

3.10. Enevduosig og AKivnTa

EnevdUoeig o€ AkivnTa €ival ol enevdUoEIG Mou agopolv OAa ekeiva Ta akivnta (oTa onoia nepidaupavovTai yn,
KTipla, MEPN KTIpiwv) Ta onoia kartéxovral anod Tov ‘OuINo, €iTe yia va anokopilel piodwpara and Tnv
€kMioBwon Toug, €iTe yia Tnv av&non Tng a&iag Toug (evioxuon kepahaiou), €iTe kal yia Ta dUo. O1 enevoUTEIG
auTég dev katéxovTal yia: (a) Na xpnoipgonoin8olv oTnv napaywyn f oTnv npopnoeia UAIKWV / UnNnpeciwv 1
yia dI0IkNTIKOUG okonoug kai (B) yia nwAnon kata Thv ouvidn Nopeia TwWv Epyaciuv TG NIXEIPNONG.
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O1 EnevdUoelc og AkivnTa enmipueTpolvTal apXIKa OTO KOOTOG KTHONG CUMNEPIAUBAVOREVWY Kal TwV €E0OwWV
ouvaiayng.

MeTayevéaTepa avayvwpilovral otnv €uloyn afia Touc. H elAhoyn a&ia kaBopileTal and aveEapTnToug
EKTIUNTEC, E ENAPKN EPNEIPIA OXETIKA WE TNV TonoBeaia kal Tnv @uUon Tng enévduconc o€ akivnra.

H AoyioTikr| a&ia nou avayvwpileral oTic OIkovopikEG KaTtaoTdaoelic Tou OYiAou avTikaTonTpilel TIC OUVONKEG
TNG ayopdg KaTd Tnv NUEPOUNVia KaTaoTaong OIKOVOUIKNG @&onc,.

KaBe kEpdog ) {nuIa nou NpokUNTEl and PeTaBoAr atnv UAoyn a&ia Tng enévOuonc, CUVIOTA anoTEAEOUA Kal
avayvwpileTal 0Ta anoTeAEoPATa TnNG Xprong nou NpoKUNTEl.

METaPOpPEC AKIVATWV NPOC TNV KaTnyopia Twv enevdUCEWV OE akivnTa yivovral govo otav undpyel JeTaBoAn
TNV XPron autwy, nou anodeikvUeTal anod To népag Tng 101oxpnoidonoinong and Tov ‘Opiho 1} and To NEpag
TNG KATAOKEUNC i} a&lonoinong Wiag AsIroupyikng piobwong og TpiTo.

MeTaQopEC akIviTwV and Tnv karnyopia Twv Enevduoswv os AkivnTa yivovTal yovo oTtav undpyel JeTABoAN
XProNG auTwv, nou anodeikvUeTal and Tnv £vapén Tng 1910xpnaoigonoinong anod Tov ‘OWiAo 1 Tnv &vapén Tng
a&ionoinong Pe okono TNV NwAnon.

Ma pia peTapopd anod Tnv katnyopia Twv Enevdloewy og AkivnTa nou aneikoviletal otnv gVAoyn aia kai Tov
XOAPAKTNPIOUO TOU WG I010XPNOIKONoIoULEVO akivnTo N ¢ anoB&éuara, To TEKUAPTO KOOTOG TOU aKIVATOU YId
HETAYEVEOTEPN AOYIOTIKN QVTIMETWNION AnoTeAEl n €UAoyn a&ia Tou kaTa TNV nuepopnvia Tng PHETABOANG TNG
Xpronc. Av £va 1010XpnoIUJONOoIoUKEVO akivnTo WeTapepBei oTnv kartnyopia Twv enevdUOswv OE akivnTd, o
'OuINoG epappolel Tov AoyIOTIKO XeIpIoWo nou opilel To AA.M. 16 péxpl TNV nuepopnvia Tng ahhayng xpronge.
Ma yia PeTagopd evoC nayiou Mou EiXe XApakTnpPIoTeEl w¢ andBeya oTnv Katnyopia Twv enevOUCEWV OF
akivnta kabe Olapopd MeTAEU TnG eUAoyng afiac Tou akIviTOU KATd auThiv TNV nUEpodnvia kai Tng
nponyoUuevNG AoyioTIKNG a&iag avayvwpileTal ota anoTeAéopara. ‘Otav o ‘OUIAOC OAOKANPWVEI TNV KATAOKEUN
i a&ionoinon piag 101okaTaokeualOPeVNG eNEvOUoNG O akivnTa kabe diapopd WeTa&u Tng elhoyng aiac Tou
AKIVATOU KATA auThVv TNV nuEpopnvia kai Tng nponyoUuevng AoyioTIKAG agiag npénel va avayvwpiletal ota
anoTeAéouaTa.

Mia enévduon ot akivnta diaypageral (anaAeiperal anod Tnv Kardoraon OikovouiknAg ©€ong) katd Tn 01aBeon
f oTav n enévduon anooUpETal HoViPwG and Tn Xpnon kai 8ev avapévovral JEANOVTIKA OIKOVOMIKA OpEAN and
Tn d1a6<0r TG enEvouong.

Ta k€pdn 1 {nuieg Nou npokunTouv and Tnv anooupon f 81abeon TN enévduong os akivnTa apopolv oTnv
dlapopa PETAEL Tou kabapou npoidvToc TNG dIABeoNC Kal TNG AOYIOTIKNG a&iag Tou NEPIOUCIAKOU GTOIXEIOU Kal
avayvwpilovral oTa anoTeAéopaTa kata Tnv nepiodo Tng andoupaong ) Tng d1abeong.

3.11. Xpnpartooikovopika Mepiouciaka ZTolxEia

Ta XpnNUATOOIKOVOUIKA MEPIOUTIakd aToixeia Tou Opilou nepidauBavouv TIC €ENG KATNYOPIEC MEPIOUCIAKMY
oTOoIXEIWV:

e Advela kal Anarrnoeig,
e AlaBéoiya npog MwAnan XpnuaToolkKovopIka ZToIXEiq.

Ta XpnHAToOIKOVOMIKA Meplouciakd oTolxeia dlaxwpidovTal o JIAPOPETIKEG kaTnyopieg and Tnv Aioiknon
avaloya ME Ta XAPAKTNPIOTIKA kal TOv OKOMO yid TOV Oroio anokTndnkav Ta MEPIOUCIaKA oToixeia. H
KATnyopia oTnv onoia KarataoosTal KABe XpnUATOOIKOVOUIKO JECO dIapOopPONOIEITAl anod TIC UNOAOINEC kKabwg
avaloya pe Tnv katnyopia otnv onoia 6a karaxwpnOei To HEoo, 1GXUOUV DIAPOPETIKOI KAavVOVEG OGOV apopa
oTnNV anoTiunorn Tou aA\d kalr gTov TPOMO avayvwpiong kabe npoadiopi{OPUEVOU anOTEAECUATOC €iTE OTA
AnoTte\éoparta Xprong, €ite aTa Aoind ZuvoAikd Eicodnuara.

Ta XpNMATOOIKOVOMIKA NEPIOUTIaKa aToIxEia avayvwpilovTal JE TNV pappoyn TnE AOYICTIKAG TNG NUEPOUNVIag
dlakavoviopou.

H ekTiynon Tng anopeiwong yivetar TouhaxioTov Ot KABe nuepopnvia Onuooicuong Twv OIKOVOUIK®Y
KaTaoTaoswv €iTe OTQV UNAPXOUV QVTIKEIMEVIKA TEKUNPIA OTI KAMOIO XPNHATOOIKOVOUIKO OTOIXEIO 1| opada
XPNHATOOIKOVOUIKWY OTOIXEIWV £XOUV UMNOOTEl Peiwon TNg agiac Toug eite Oxl.
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3.11.1. Aia6éoi1pa npoG NnWANoN XpnUAaTooIKOVOHIKA ZTOIXEia

Ta Aiabéoipa npog MwAnon XpnuaToolKovouika ZToixeia nepIAauBavouv pn napdywyd XpnUaTooIKOVOUIKA
oToixeia Ta onoia Ta&ivouoUvTal oav diabEoipa npog nwAnon f 0ev NnAnpoUv Ta KpITrpia va Ta&ivounbouv oe
GMEG KaTnyopieg XPnNHUATOOIKOVOUIKGV OToIXEiwv. 'ONa Ta XPNUATOOIKOVOUIKA MEPIOUTIAKA OTOIXEIA MOuU
EVTAOOOVTAl OTNV KATNyopia auTrhv anoTiNwvTal oTnv €UAoyn aia, pogov auTr Wnopsi va npoodlopIioTEi
agionmioTa, e TIG METABOAEC oTnv aia Toug va avayvwpifovral ota idla kepdhaia PETG and Tov UNOAoYIoUO
kaBe enidpaong anod popouc.

H Aioiknon Tng ETaipeiac akoAouBei Tic 0dnyieg Tou A.A.M. 39 yia Tov NpoadIopICHO TOU NOTE Wia PETOXN EXEl
UNooTel POVIUN anopeginon TNG agiag TnG. O npoodIoPIoPOG AUTOC MPOUNOBETEl UMOKEIPEVIKN Kpion Kal n
Aloiknon TnG ETaipeiag npoaivel 0g €KTIUACEIG yid TO TI OUVIOTA ONUAVTIKA 1} NAPATETAPEVN peiwan oThv
gUMoyn a&ia Twv PETOXIKWV ENEVOUCEWY KATW ANo TO KOOTOG KTHOEWE TOUC,

H ETaipeia kata Tnv kpion Tng a&loAoyei HeTaEU aAAwv napayovTwy, yid TIC JETOXEG Nou dlanpayyaTevovTal O
opyavwpévn XpnUaTioTnpiakny ayopd Tn ouvnen peraBAntotnTta (volatility) Tnc TWAg Tng petoxng. H
anopeiwon WNopei va eival anapaitnTn otav undapxel EVOLIEN XEIPOTEPEUONG TNG OIKOVOMIKNG KATAoTaong Tou
€kdOTN, TNG €nidoonG Tou KAGOOU Kal TOPED EPYACI®V, TWV AEITOUPYIKWV KAl XPNHATOOOTIKWV TAUEIOKWOV
powV, €iTe aA\ayég aTnv Texvohoyia.

Katd tTnv nwAnon r Tnv anopeinon Twv 0IaBé0iywv Npog NMANCH NEPIOUCIAKWV OTOIXEIWY, TA CWPEUTIKA
KEPON N NUIEG Nou eixav avayvwploTei oTta idia kepahaia avayvwpilovTal oTnv KaTtdoTaon anoTeEAEOUATwWV.

Y€ NePINTWON AnoUeinong, To Nogd TwV CWPEUTIKWV {NUIOV Mou PeTagépeTal and Tnv kabapr OEon kal
avayvwpileTal oTa anoTeAéopara cuviotaral orn diagopd WeTa&U TG a&iag kTNong (LETA TNV APaipeon Twv
anonANPWHOV KEPAAdinv kal Twv anooBEoswv) kal TnG eUAoyng aiag peiov KABs {nUIG anopEinong Nou Exel
MPONYOUKEVWG aVayVWPIOTE.

O1 {nuiec anopeiwong oc OUPPETOXIKO TITAO KATATAOOOUEVO G OIaBECINO NPoG MwANon nou eixav
avayvwpIoTEl 0Ta AnoTeAEOUATA yia enévOoucon Oev avaoTPEPOVTAl HECW TwV AnoTeEAEoPATwY. O {NUIEC Mou
eixav avayvwpiotei oTig Evonoinuéveg Oikovopikeg KaTaoTaoelig nponyoUUEVWV XPAOEWV Kal Ol Oroieg
NpoEpXovTav and anopsinon XPEWOTIKWV TITAWV avacTpEPOVTal JECW TWV ANOTEAEOUATWY, €av n av&non
(avaoTpor| anopeiwong) oxeTIETAl JE YEYOVOTA NOU OUVERNOAV KETA TNV avayvwpion Tne anopeiwong oTnv
KataoTtaon ZuvoAikoU EigodnuaToc,.

3.11.2. Aadvsia kai AnNAITROEIG

Ta ddveia kal ol anaiThoEIC ival un napdywya XpnHaTooIKOVOUIKA aToixeia Tou EvepynTikoU pe oTaBepég Kal
NPoCdIOPIOUEVEG KATABOAEG Ta onoia dev £XOUV XPNUATIOTNPIAKN TIUN OE EVEPYO ayopd. AnuioupyoUvTal oTav
0 'OMINOC napéxel XprpaTa, npoidvTa 1 unnpeoiec aneuBeiac os évav oPeINETN XwpIiG NpOBeon €UNOpPIKNG
eKPETAMEUONG. Ta Odvela kal ol anaTrioelC anoTIHwvVTadl OTO anooBeouevo kOOTOC Bacel TnG HEBOOOU Tou
npayuatikoU emiTokiou peiov kKaBe npoBAewn yia anopesiwon. Kabe peraBoAn otnv afia Twv daveiwv Kai
anaiITnocwv avayvwpiletal ota anoteAéopata 6Tav Ta Odvela kal ol anaiTnoelg diaypdagovTal n ugioTavral
peiwon TnG a&iag Toug kabwg kal katd Tnv SIEVEPYEIA TNG anooBEONG.

Ma opICUEVEC aNAITAOEIC NPAYKATONOIEITAl EAEYXOG YIa TUXOV anoEinar Toug ava hedovwpeévn anaitnon (yia
napadelyua yia kabe neAdTn EExwpIoTA) OTIC NEPINTWOEIC ONOU N €ionpagn TnG anaiTnong €Xel XapakTnPIooEi
eknNpOBeopn Katd Tnv nuepounvia Twv OIKOVOUIKWV KaTaoTAoewv 1 O MEPINTWOEIC OMOU AVTIKEIPEVIKA
oToIxeia unodelkvUouv TNV avaykn yia anopeiwar) Touc. O1 AoINEC anaitioeig opadonololvTal Kal eAEyxovTal
yla TUXOV anopeiwon Toug oTo oUVOAO Touc. O OPadeC £XOUV 0av KOIVO XApaKTNPIOTIKO TNV YEWYPAPIKN
KATavour), Tov KAGdo dpacTnpioTNTAC TwV avTICUPBAMOUEVWY Kal, Gv unapxouv, GAAa Koiva XapakTnpIioTIKA
MoTWTIKOU KIVOUVOU NOU TIG XapakTnpifouv.

O1 anaithoeig kal Ta davela nepiAauBavovtal oTa KUKAOPOPOUVTA NEPIOUCIAKA OTOIXEId, €KTOG AUTWV Mou
Afjyouv peTa Tnv napodo 12 unvov ano Tnv nuepodnvia Tng kataoraong Oikovopikng ©fong. Autd
xapakrnpifovralr oav PN  Kukho@opoUvTa nepiouciaka otoixeia. >tnv  Kataoraon OIKOVOUIKNG ©£ong
TagivoyoUvTal Oav  EUMOPIKEG Kkal GANEG aNaITAOEIC KAl arnoTEAOUV TO  HEYAAUTEPO  MEPOG TwV
XPNHATOOIKOVOUIKWY MEPIOUTIAKWV OTOIXEIWV Tou Opiou.
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3.11.3. EUAoyn ASia

H e0M\oyn a&ia Twv €nevdUoswv Nou uQioTavTal oc pia evepyd ayopd anodeikvUETal ano Tnv avagopd Ot
XPNHATIOTNPIAKEG TIMEG TNV NUEPoUnvia Tng KaraoTaong Oikovouikng ©éong. Eav n ayopd yia yia enévduon
Oev eival evepyog n EATA A.E. npoodiopilel Tnv eUAoyn agia XpnoihonolwvTag TEXVIKEG anoTiynong. O okonog
TNG XPAONG MIAg TEXVIKAG anoTipnNong €ival o kabopiopog TnG TIWAG ouvaAAayng nou 6a nNpoékunTe KAaTd Tnv
nUepounvia empérpnong yia Wia ouvaAhayr o kaBapd eunopikn Baon napakivoUuevn and ouvnbeig
ENIXEIPNUATIKOUG NApAYOVTEG. ZTIG TEXVIKEG ANOTiMNONG nepIAauBaveral n xpron npdo@aTtwv ouvalaywv ot
kaBapa eunopikn Baon, n avagopd oTnv TpExouaa UAoyn a&ia evog ouoiwdwe ouvapouc JEooU, N avaiuaon
TWV NPOEEOPANUEVOV TAUEIGKWY POWV KABWC Kal JOVTEAA anoTipnong dikalwUATwY nNpoaipeang.

3.12. Ano@tpara
Ta AnoBéuarta nepihauBavouv NpwTeC UAEC, UAIKA, kal ayaBd nou ayopdoTnkav.

To kOOTOC NepIAauBavel OAec TIC dANAveC nou npaydaronoinénkav yia va ¢éacouv Ta anobépara orTnv
napouca B€on Kal KATAoTaaon, ol Onoieg gival AUETa anodoTEEG oTnyV napaywylkn diadikacia, kabwe Kal £va
MEPOC YEVIKWV €EODWV MOU OXETI(ETAI WYE TNV nNapaywyr, TO onoio anoppo@dral Pe BAcn Tnv Kavovikn
duVapIKOTNTA TWV NAPAYWYIKWV EYKATAOTACEWV.

To XpNHATOOIKOVOUIKO KOOTOC Oev AauBaverar unown.

Katd Ttnv nuepounvia Tng Kartdoraong Oikovodikng ©¢€ong, Ta anoBéuata aneikoviovral otnv kat' &idog
XauNAOTEPN TIMMA METAEU KOOTOUC KTHONG Kal kabaprg peEucTonoInaiung agiac.

H kaBapn peucTonomaoiyn aia gival n eKTIJOMPEVN TIWA NOANONG KATd Tn ouvnon porn Twv dpacTnpIoTHTWV
TNG €NIXEipnNonG, Yeiov To EKTINWPEVO KOOTOG NOU €ival avaykaio yia va npaypyaronoindei n nwAnaon.

To KOOTOG NpoadiopileTal XpnaoiponolnvTag Tnv JeBodo First In-First Out (FIFO).
3.13. AoyioTikin ®opou Eicodnparog
3.13.1. Tpéxouoa dopoloyia Eicodnparog

H Tpéxouoa @opoloyIKr anaitnon/unoxpewon NEPIAAUBAVEl EKEIVEG TIC UNOXPEWOEIC 1| ANAITACEIC and TIG
(POPONOYIKEC OPXEC OXETICOMEVEC WE TNV TPEXOUOA I MPONYOUMEVEG XPrioNG ava@opdac nou Oev €XOuV
KaTaBAndei péxpl TNV nuepounvia Tng Kartaotaong OIKOVOUIKAG O£ong.

YnoAoyiovTal cUMPWVA PE TOUC POPOAOYIKOUG GUVTEAETTEC KAl TOUC (POPOAOYIKOUG VOUOUG nou spapuolovTal
oTn ONUOCIOVOMIKN XPron Tnv onoia apopoluv BAcel Twv (PopoAoynTEwV KEPDOWV yia Tnv Xpron. ‘OAec ol
METABOAEC OTIG TPEXOUOEC (POPOAOYIKEG ANAITACEIC I UNOXPEWOEIC avayvwpilovTal oav PpopoAoyiko £€000 oTa
anoTeAéouaTa.

3.13.2. AvaBaAAdpevn ®opoloyia EicodnpaTog

H avaBaAl\opevn @opoloyia €icodnuaTtog unoloyiletar e Tnv HEBOOO unoxpéwonc nou eoTialel OTIC
NpoowpIveg Olagopeg. AuTh nepihauPBavel Tnv oUykpIon TG AOYIOTIKAG a&iag Twv anaiTnocwv  Kal
UNOXPEWOEWV TWV Evonoinuévav OIkovopIKwv KaTaoTaoewy JE TIG aVTiOTOIKEG POPOAOYIKEG BATEIG.

O1  avaBaM\opeveg (popoloyIkEG anaithoelg avayvwpifovral otov PBabud nou eivar mbavo oT 6a
avTioTabpIoToUV &vavTi TNG HEAOVTIKAG (popoAoyiag £l000AKaATOG.

O1 avaBal\OPEVEG (POPOAOYIKEG UNOXPEWTEIG avayvwpilovTal Yia OAEG TIG POPOANOYNTEEG NPOCWPIVES DIAPOPEG,.

EnminAéov, oupewva kai pge To AAM. 12, dev avayvwpileTal avaBalopevn popoAoyia O OXEON ME TNV
unepaéia.

Aev avayvwpileral avaBalopevn @opoAoyia yia TIC NPOoWPIVEC dIAPOPEC Nou OXETICOVTAl PE ENEVOUDEIC OF
BuyaTpIKEC €AV N AvacTpoPr] AUTWV TWV NPOCWPIVAV dIaPopwv HUNopei va e\eyxBei ano Tnv eTaipeia evw
avayeveral 0T n npoowpivr) dlagopd dev Ba avaoTpagei To HEANOV. ENINpooBETWG, oI PopoAoyIKES (NMIEC MOU
pnopoUV va PeTapepBolv Ot ENOPEVEC XPROEIC kKaBwe Kal (POPOAOYIKEC NIOTWOEIC aTov ‘OuIAo avayvwpilovTal
WG avaBal\OPEVEG (POPOAOYIKEG ANAITACEIG.
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Kapia avaBaMopevn @opoAoyia Oev avayvwpileTal kaTd Tnv apxikn avayvopion piag anaitnong n
unoxpéwong o€ pia ouvalayr) nou Oev anoTeAei OUVEVWON EMIXEIPACEWY KAl KATA TNV OTIYMAR TNG
ouvaAAaync, dev ennpedlel oUTE To AoyIOTIKO, OUTE TO (POPOAOYNTED KEPDOC/TNuIA.

O1 avaBaM\OUEVEG POPOAOYIKEC ANAITAOEIG KAl UNOXPEWTEIC UnoAoyilovTal JE TOUG (POPOAOYIKOUG GUVTENEOTEG
Mou avapeéveral va epappooTolv aTnv nepiodo kata Tnv onoia Ba TakTonoin®ei n anaitnon r n unoxpewaon,
AaupdavovTag unown Touc PopoAoYIKOUG CUVTEAEDTEG Nou E€xouv BeonioTel ) ouciwdwG BeonioTel PéEXPI TNV
nuepounvia Tng Kardotaong OIKOVOUIKNAG O£onc.

O1 NepIocOTEPEC WETABOAEC OTIC avaBarAOPEVEC POPONOYIKEC ANAITAOEIC I} UNOXPEWOEIC avayvwpilovTal oav
(POpoAOYIKO €E0d0 oTa anoteAéopata. Movo HETABOAEC OTIG avaBaANOMEVEC (POPONOYIKEC anAITHOEIC N
UMNOXPEWOEIG Nou oxeTiCovTal Ye PWeTaBoAn oTtnv afia Tng anaitnong n unoxpEwanc nou Xpewveral aneubeiag
oTa idla kepahaia XxpewvovTal i NioTwvovTal aneubeiac oTa idia kepdaiaia.

O 'Opihog avayvwpilel pia NPonyoUREVMC UN avayvwpiodevn avaBarAopevn (opoAoyikr anaitnon kata tnv
£KTaoN nou &ival moavo OTI HEANOVTIKO (popohoynTEo KEPOOC Ba eMITPEWE! TNV AvaKTNON TNG avaBailOPevng
(pOpoAOYIKNG anaiTnong.

H avapBal\opevn @opoloyikr| anaitnon enaveeTaleral os kabe nuepounvia Karaoraong OIKOVOUIKNAG O€ong
Kal HEIQVETAI KATA TNV €KTacn nou dev gival NAéov MBavo 0TI enapkeg popohoynTeo kEPDOC Ba eival diabéaipo
yla va eniTpéwsl TNV a&ionoinan TnG wPEAEIAS PEPOUC I TOU CUVOAOU auThC TNG avaBarAOpEVNG (POPOAOYIKNG
anaitnong.

3.14. Tapeiaka Aia0goipa kai Tapeiaka Iooduvapa

Ta Tapeiaka Aigbéaipa kai IoodUvapa AuTwv nepINaPBAvouV YETPNTA OTIG TPANE(EC Kal OTO TAMEI0 KABWG Kal
BpaxunpoBeopes, UWPNANC peUOTOTNTAC £NeVOUCEIG, ONWC agiec TNG XPNMATAYOPAC Kal TPANe(KEG KATABEOEIC
ME nuepounvia ARENC ot TpeliG WRveg 1 Alyotepo. O1 afiec TnG XpnuaTayopdc €ival XpnuaToOIKOVOUIKA
MEPIOUOIAKA Nou aneikovidovtal otnv elhoyn a&ia HEOW TWV ANOTEAEOUATWV.

Ma Tov okond Twv evonoinuévwv KaTtaotaocswv Tapeiakwv Powv, Ta Tapeiaka Alabéoipa kar Iocoduvapa
Autwv anotehoUvTal and Tapeiakd O1aBéoipya kal Tagelaka 10odUvapa Onwc npoodiopioTnkav avwTEPw
nepIAauBAavovTag Ta kKPeRn unohoina Twv Tpaneikwy unepavainyewv (bank overdrafts).

3.15. °‘Id1a KepaAaia

To MeToxikO Kepdlaio npoadiopileTal oUP@WVA PE TNV OVOUACTIKN a&ia Twv PETOXWV nou £xouv £kdobei. Ol
KOIVEC JETOXEC Ta&ivopoUuvTal oTta Idia KepaAaia.

H av&non MeToxikou Kegpahaiou pe kataBoAr WeTpnTwv nepidaufavel kabe diagopd unép To ApTIo KATd Tnv
apxIkn €kdoan Tou PeToxIkoU kepahaiou. KaBe kOOTOC ouvaAAayrc oXeTI(OUEVO PE TNV €KO0ON TWV HETOXWV
Kabwg kal ornolodnnoTe OXETIKO OPENOG (POPOU €100dNUATOC NPokUWEl apaipouvTal anod Tnv al&énon PETOXIKOU
KepaAaiou.

Ta oToixeia &voC XpNUATOOIKOVOUIKOU HECOU Mou a) OnuIoupyoUv XPNnUATOOIKOVOMIKN UMOXPEWON TNG
OIKOVOMIKNG ovTOTNTAC Kal B) napéxouv £va dIKaiwpa npoaipeong oTov KATOXO TOU JECOU va TO PETATPEYEI OF
OUMMETOXIKO TITAO TNG OIKOVOUIKAG ovTOTNTag, avayvwpilovral EEXwpIoTd oav  XPNHUATOOIKOVOUIKES
UMOXPEWTEIG, XPNATOOIKOVOUIKEG ANAITNOEIC I CUPUETOXIKOI TITAOL.

AV 1 OIKOVOUIKI| ovTOTNTA anoKTRoel Toug i0IoUC TOUC OUMMETOXIKOUC TNG TITAOUG, Ta péoa auTd (ol «idieg
METOXEC») agaipouvTal ano Ta Idia Kepdahaia. Av auTéG ol JETOXEC enavekdidovTal JETAYEVEDTEPA, TO TiPNUa
nou AapBdverar (kaBapd and Ta OXETIKA KOOTN TNG OUVAAAYNG Kal TO OXETIKO OMEAOC Tou (pOpou
gloodnuaroc) nepidauBaveral ora Idia Kepdhaia nou anodidovTal oTouc PHETOXOUC. KaTtd Tnv ayopd, nwAnaon,
£kdoan, 1 akupwan 10wV CUPHETOXIKWY TITAWV TNG OIKOVOUIKAC OVTOTNTAC dev avayvwpileTal kavéva KEPSOG 1
{nuia oTa anoTeAéopara.

To anoBepaTikd avanpooappoyng nepIAapBavel kEpdn kal {NUIEG EAITIAC TNG AvaANPOCAPHOYNG CUYKEKPILEVV
XPNHATOOIKOVOUIKWY MEPIOUTIAKWY OTOIXEIWV KAl EVOMMATWV akivnTornolinoewv. O cuvaAayHaTikEG dIapopEG
ano Tnv Werarponn) nepiAapBavovral oto anoBeuaTikd YeTaTponnc. Ta napakpatnBevTa kEpdn nepiAapBavouv
TA TPEXOVTA ANOTEAECUATA KAl AUTA NPONYOUHEVMV NEPIOdWY ONWC YVwaoTonoloUVTal 0TA anoTeAECUATa.
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3.16. Kparikég Enixopnynoeig

O 'OuiAog AapBavel KpaTiKEG EMIXOPNYNOEIG YIa €pya unodopnG. O1 KPaTIKEG EMXOPNYNOEIG avayvwpidovTal Thv
OTIVMI NMou unapxel eAoyn BeBaioTnTa OTI N enixeipnon 6a cuPPopPWOE e Toug GPOUC Nou TIC JIEMNOUV Kal Ol
eniyopnynoeig 8a sionpayxdolv. H sionpa&n enmixopriynong dev anoTeAei navra KAaTtaAnkTikn anddeiEn ot £Xouv
eknAnpwOei 1} Ba eknAnpwBouv ol Opol nou dIENouv TNV nmixoprynon. O eNiXopnynoeiG Nou axeTidovTal W TIG
dandveg nou npayyaronoinénkav avriorabyidovral vavTi Twv danavov.

O1 KPaTIKEC EMIXOPNYNOEIC OXETIKA ME AnNOKTNON Nayiwv OTOIXEiwv Tou evepynTikoU napoucialovral oav
avaBaMopevo £€00do (agaipoUpyevo and TO KOOTOG KTNONG TOU nayiou), To oroio avayvwpileral ora
anoTeAéoUATA Ooav Peiwon TG danavng anooBECEWY ToU OXETIKOU nayiou.

3.17. MNapoxég Adym ouvTa&lodoTnong kai BpaxuxXpovieG NapoxXEG O€ EpyaloOHEVOUG
3.17.1. MNapoxég EE6dou ano Tnv Ynnpeoia

O1 napoxég €€0dou and Tnv unnpeoia kataBalovralr oTav n anacxoAnon TepuatieTar ano Tov ‘OuiAo yia
ouvTa&iodoTnon Tou MIoBwToU. JUPPWVA PE TOV UMNPECIAKO Kavoviopo Twv EATA A.E. ol picBwToi gival
Movidol undAnhol. KatayyeAia Tng ouppaong epyaoiac yivetalr Yovo yia ooBapouc neifapyxikoUc AOyoug Kai
oTnv nepinTwon autn dev kataBaMerar anolnuiwon. O1 epyalopevol otnv EATA A.E. ouvta&odoTolvTal
UNOXPEWTIKA HE TN CUMNANPWon Twv 58 eTwv dTav Exouv cupnAnpwael 35¢€Tia. Ma TIG yyYaue Yuvaikeg 1oXUEl
auTo nou npoPAEnouv KABe popa oI acpaNioTIKOi VOLOI.

H Etaipeia €xel unoxpéwon yia anolnuiwon Twv epyalopévwv nou npokuntel ano Ti¢ diaTtageic Tou K.N.
2112/1920. O unoAoyiopog yiveral ano NTuxioUxo avahoyioTr hE Tn PEBodo TNG NpoBeBANMEVNG NIOTWTIKAC
povadac. ‘'OAa Ta avahoyioTika képdn kai (nuIEC katd Tnv 1" Iavouapiou 2005, nuepounvia PETABaong orta
AMXA., kataxwpndnkav. H ETaipeia oupgwva e To avabewpnuévo npotuno AAM 19 kataxwpei Tuxov
avaloyioTika képdn N {NHIEG kaTeuBeiav aTa Aoina ZuvoAika ‘Ecoda.

Me Baon TIC 10XUOUOEC ZUAOYIKEC OUUBAOEIC €pyaciac, To avwTaTto Opio anolnuinong epyalopévou oTnv
EATA A.E. avépyeTal og EYPQ 30.070,15. O unoAoyiopog Twv napoxwv €E600U anod Tnv unnpeoia xel Aapel
unodwn Tov napayovra auTo.

3.18. XpnNUATOOIKOVOHIKEG YNOXPEWOEIG

O1 XpNUATOOIKOVOMIKEC UMNOXPEWOEIC avayvwpilovTal oTav o 'ONIANOG CUPUETEXEI O Wi OUMBATIKN CUPpwvia
TOU XPNMATOOIKOVOUIKOU PECOU Kal dlaypagovTal otav o ‘OpIAo¢ anaAdooeTal and Tnv unoxpéwan r auTn
aKUp@VETAl N Afyel.

O1 Tokol avayvwpilovral w¢ ££000 OTOo KOVOUN Twv «XpnuaTtoolkovouikav EEOdwv» oTnv Karaoraon
ZuvoAikoU Eicodnuarog.

O1 EUNOPIKEC UMOXPEWTEIC avayvwpilovTal apxXIKwG OTNnV OVOPACTIKN Toug afia kal akoAoUBwC anoTiumvTal
OTO anooBeouEVo KOOTOC Weiov TIG KaTaBoAEC Siakavoviouou.

Ta pepiopata oToug WETOXOUG nepihapBavovtal ato KovOUAN «AoInEG BpaxunpOBeopeg XpNHATOOIKOVOUIKEG
UNOXPEWOEIG», OTAV TA PEPIOUATA EYKPIVOVTAl anod Tnv Fevikr ZUVEAEUON TV METOXWV.

Ta kEPOn kal o {nuiEc avayvwpilovral otnv Kataotaon ZuvoAikoUu ElcodruaTtog OTav Ol UMOXPEWTEIG
OlaypagovTal Kabwg Kal HEow TNG SIEVEPYEIAC ANOoPRETEWV.

'OTav pia undpxouoa XPnNHATOOIKOVOMIKN UMOXPEWON avTaANAooeTal Pe pia GAAN unoxpéwaon OIapOPETIKNAG
MOP®NG HE ToV idlo davelaTr aAAa ouoiaoTiKa dlapopeTikoUG OPoUC, N ol Opol Kiag UPIOTAPEVNC UNOXPEWONG
TpononoloUvVTal onuavTikg, onwg pia avraAiayn r Tpononoinorn, auTrn avTideTwnileTal oav €E0QANCN TNG
apxIKNG UMNOXPEWONG Kal avayvwpion Kiag veéag unoxpiéwonc. Kabe diapopd oTIG avTioTOIXEC AOYIOTIKEC agieg
avayvwpileTal oTnv KardoTtaon ZuvoAikoU Eicodrjparoc.

3.19. Aoingg NMpoBAéweig, EvOeXOHEVEG YNOXPEWOEIG kal Eviexopeva Mepiouoiaka ZToIxEia

O1 npoBAéweic avayvwpilovtar otav pia napoloa Ogopeuon eival mBavo OTi Ba odnynosl Ot €Kpon
OIKOVOMIKWV NOpwV Yyia Tov ‘OUIN0 v auTr pnopei va ekTipunGei kal a&idniora. O xpovog NpaypaTonoinong n
TO M0G0 TNG EKPONG KNOpEi va sival aBépaia.
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Mia napolUoa d€opeuan NPOKUNTEl and TNV NApoucia Wiac VOMIKNG 1 TEKWAIPOPEVNG UNOXPEWONG MOU E£XEl
npokUWel ano yeyovoTa Tou napeABOvToC, yia napadelyua yyunosiC NPoiovTwy, VOUIKEC avTIDIKIEG 1 enaxon
OupBOAala.

O1 npoBAeyeic avadiapBpwong avayvwpilovTal povo av £xel avanTuXOsi kal EKTEAEDTEI &va AENTOPEPEG TUMIKO
npdypapua, n n Aloiknon €xel TOUAJXIOTOV avakoIVWOE! Ta XAPAKTNPIOTIKA TOU NpoypappaTos ' autouc nou
NPOKeITal va ennpeaaTolv anod auTto. MpoBAEyelg dev avayvwpilovTal yia HEAOVTIKEG AEITOUPYIKEG (NMIEG,

'OTav pépoc N To oUvoAo TNG anaitoUhevnG danavng yia Tov OlaKavoviouo MIac NpOBAEWNG avayeverar va
anolnuiwBei anod kanolo aMo pEpog n anolnuinon B8a avayvwpileTalr 6Tav Kal Jovov oTav gival kar’' oucia
BéBaio OTI n anolnuiwon Ba eionpaybei, av n OIKOVOUIKN OvTOTNTA OIAKAVOVIoEl TNV UMOXPEWON Kal auTh)
QVTILETWNIOTEI WG £va IDIAITEPO MEPIOUTIAKO OTOIXEI0. TO MOCO NMou avayvwpileTal yia Tnv anolnuiwon dev
unepRaivel To N0oo TNG NPORAEYNC,

To £E0d0 OXeTIKA We pia npoBAswn napoucialetal ota anoteAéopara, kabapd and To nocd mnou
avayvwpioTnKe yia Tnv anolnuiwon.

Mia npoBAswn XpnoidonolsitTal Yovo yia Ta £€0da yia Ta onoia €ixe apxikw¢ oxnuarioTei npdBAswn. Ol
npoBAsweic enavegeralovral oe kABe nuepounvia Tng Kartaoraonc OlkovouikAg Oong kal npooapuodlovral
MPOKEIMEVOU Va aneikoviouv TNV TpExouoa KaAUTEPN EKTiUNON.

O1 npoBAEWeIC anoTINWVTAl OTO MPOCOOKWHEVO KOOTOC MOU anaiTeiTal yid va npoadlopioTei n napoloa
Ogoueuon Pe BAon Ta nio agonmoTa Tekunplia nou eival diabéoipa katd Tnv nuepounvia Tng Karaortaong
OIKOVOMIKNC @£0Nnc, nepIAaUBAvoVTAc Toug KIvOUVOUG Kal TIC aBeRaIOTNTEC OXETIKA PE TNV napoloa dEoPEUON.

'OTav n enidpaon Tng dlaXPOVIKNAC a&iag Tou XPRAMATOC €ival OonuavTikh, To nood Tng npoPAewnc eivai n
napouoa a&ia Twv €E00wvV Nou avapeveral va anairnolv NpokKeIPévou va TakTonoindei n unoxpewan.

To npo pdpouU €MITOKIO NPOEEOPANONC avTavakAd TIC TPEXOUOEC EKTIUATEIC TNG ayopdg yia Tn diaxpovikn a&ia
TOU XPAKATOC KAl TOUC OUVAQEIG JE TNV UnoXpewarn KivoUvouc. To emiTokio dev avTavakAd KIvOUVOUC YIa TOUG
0noioug oI HEANOVTIKEG EKTIUNOEIG TAMEIQK®Y POWV EXOUV NPOCAPHOCTEI.

‘'OTav xpnoigonolsital n uEBodog TNG NPoegd@AnoNng, n AoyioTikr afia piag npoBAewnc auavel os kabe nepiodo
€701 WOTE va avtavakAa Tnv napodo Tou Xpovou. AuTh n av&non avayvwpileTal w¢ KOoToc davelopoU oTa
anoteAéopata. ‘OTav undpyel évag apiBpog opoiwv deopeloswy, n MBavoTnTa OTI Wia ekpor) 8a anaitnBei yia
Olakavoviouo kaBopileTal AauBavovTag unown Tnv Katnyopia Twv O0eoUeloswv we €va auvolo. Mia npoBAeywn
avayvwpileTal akdun kai av n nibavoTnTa npaypaTonoinong Kponc yia €va oToIXEio nou nepiAauBaveralr oTnv
KaTnyopia deopeloEwy gival Hikpn.

Av dev sival eQeEng nBavo OTI pia ekpory NOPWV MOU EVOWHATWVOUV OIKOVOUIKG o@€An Ba anarrnBei yia va
OlakavoviaTEl N unoxpEwaon, N NpoBAswn 6a avaoTpEpeTal.

Y€ TETOIEC NEPINTWOEIC OMOU N OUVATI| EKPON OIKOVOUIKWV MOPWYV 0av anoTEAEOUA NAPOUCWV OEOUEUCEWV
BswpeiTar un mbavr N To Noogd TnG NPORAewnc dev Ynopei va exTiunBei agionioTa, dev avayvwpileTal Kayia
unoxpéwon ortnv Evonoinuévn Kataotaon OIKOVOMIKNG ©fonc, €kTOG €dv Oewpeital oTta nAaioia Tng
OUVEVWONG EMIXEIPHOEWV.

AUTEC 01 evOEXOMEVEC UNOXPEWOEIG avayvwpilovral ota nAdiola TnG KAaTAavoung ToUu KOOTOUG anoKTnong oTa
MEPIOUCIAKA OTOIXEIQ KAl TIC UMOXPEWOEIG KATA TNV OUVEVWON EMIXEIPHOEWY. AKOAOUBWC anoTIuwvTal OTo
UWNAOTEPO NOCO Hiac ouykpioIung NPOBAEYWNC ONWC NEPIYPAPETAl AVWTEPW KAl OTO NOCO MOU EiXE APXIKWE
avayvwploTei, peiov kaBe anooBeon.

MOavec €I0poEG anod OIKOVOUIKA OPEAN yia Tov ‘OpiIAo nou dev nAnpoUV akoun Ta KPITHpIa evog NepIouaiakou
oToIxeiou BewpouvTal EVOEXOUEVEC ANAITNOEIC,

3.20. ZTPOYYUAOMNOINCEIG

Alapopeg nou napoucialovTal PETAEU TwWV MNOCWV OTIG OIKOVOUIKEG KATAOTACEIG KAl TWV AVTIOTOIXWV MOCWV
OTIC ONUEINOEIC OPEINOVTAI OE OTPOYYUAOMNOINTEIC,
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3.21. Avakararaeig

Opiopéva kovdUNia Tng KatdoTtaong Oikovopikng @gong kai Tng Kataoraong SuvoAikoU Eigodnuatog Tng
xprong 2012 yia Tnv ETaipeia kai Tov ‘Opiho €xouv avara&ivounBei onwe @aiveral oTnv avaiuon napakaTw e
oKomMo TNV NANPESTEPN NANPOPOPNCN TWV XPNOTWV TwV Olkovopikwv KataoTdoswyv. EninpocBeTa Ta kovdUAia
Twv Idiwv Kepalaiwv, AnoBepatika and avaloyioTika kEpdn/{nuiec kal Znuieg €I vEov €XOUV avapopPwoei
AOYW TNG £QApUoYNG Tou avabswpnuévou npoTunou A.A.M. 19,

KataoTaon ZuvoAikoU EicodnpaTog

OMIAOZ ETAIPEIA

Mood oe xIA. EYPQ H| 11311272012 | 113171272002 | 4/1-31/12/2012 | 4/1-31/12/2012 |
Avabswpnpéva* ANHOGCIEUPEVO op AvaBewpnuéva* ANMOCIEUPEVO Pop

KUkAog epyaciav 5.21. 419.939 419.939 400.592 400.592 -
KooTog nwAnBevTwv 5.21. (388.898) (381.948),  (6.950) (369.053) (362.102)|  (6.951)

MikT0 Képdog 31.041 37.991| (6.950) 31.540 38.491| (6.951)
Aoind £€00da eKPETAMEUONG 5.21. 7.850 7.942 (92) 7.927 7.927 -
'EE0da BI0IKNTIKNG A&IToupyiag 5.21. (38.660) (37.812) (848) (34.516) (33.790) (725)
'EE0da Aeiroupyiag d1aBEoew 5.21. (6.342) (6.222) (120) (5.505) (5.385) (120)
Aoind €€00a ekUeTAAEUONG 5.21. (4.193) (4.683) 490 (2.027) (2.027) -

Képdn npo popwv, XpNHATOSOTIK®V, Kal

ENEVOUTIK®OV ANOTEAECHATOV (10.305) (2.784), (7.521) (2.581) 5.215| (7.796)
Xpnparoolikovopikd é0oda 5.22. 1.837 1.745 92 1.736 1.736 -
XpnuaToolkovopikd £€0da 5.22. (5.976) (5.486) (490) (5.087) (5.087) -
KEpdN/(TNMIEC) TUYYEVOV ETAIPEIOV 5.21. (63) (63) - - -
Képdn Mpo ®opwv (14.508) (6.589) (7.919) (5.931) 1.865| (7.796)
®OPOG £1000MUATOG 5.23. (1.043) (2.626) 1.583 (926) (2.485) 1.559
Képdn MeTa ®dpou (15.550) (9.215)| (6.335) (6.857) (621)| (6.237)
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KataoTaon OikovolIknG OEong

. OMIAOZ ETAIPEIA
Mood o xIA. EYPQ . 1/1 —31/12/2Q12 1/1 _31/12/2.012 Alapopa
0
ENEPIHTIKO
Mn KUKAO(pOPOUV EVEPYNTIKO
Evowuara nayia 5.1. 197.358 197.358 - 196.115 196.115 -
AUNG MEPIOUOIaKA oToIxEia 5.2. 5.497 5.497 - 4.264 4.264 -
Enevduoeig o€ akivnta 5.3. 6.216 6.216 - 6.216 6.216 -
EnevdUoeIG o€ BuyaTpIKEG ENIXEIPNTEIG 5.4. - - - 12.073 12.073 -
EnevdUOEIG O€ GUYYEVEIG ENIXEIPNOTEIG 5.4. 854 854 - 2.224 2.224 -
AlgB£oiua Npog NwAnon 5.5. 6.209 6.209 - 6.209 6.209 -
AOINEG aKPONPOBETIEG anaITroEIg 5.6 420 420 - 343 343 -
AvaBaM\OEVEG (POPOANOYIKEG anNaAITHOEIG 5.7. 9.867 9.867 - 9.822 9.822 -
ZUvoAo 226.422 226.422 - 237.266 237.266 -
KukAopopoUv evepynTiko - - R R
AnoBpata 5.8. 10.132 10.046 86 10.046 10.046 -
MeAATEG Kal AOINEG EUNOPIKEG ANAITHTEIG 5.9. 67.116 80.528| (13.412) 55.089 55.089 -
Aoina KUKAOPOPOUVTA OTOIXEIA EVEPYNTIKOU 5.10. 32.447 32.548 (101), 30.128 30.144 (16)
AnNaiTioeig and OUVOEDEPEVEG ETAIPEIES 5.24. - - 6.595 6.595 -
MpokaTaBoAég 5.11. 453 453 - 453 453 -
Tapeiakd diaBéoiua kal 1I00dUvapa auTmv 5.12. 320.555 320.555 317.107 317.107
ZUvoAo 430.703 444.,131| (13.428) 419.418 419.434 (16)
ZYNOAO ENEPIrHTIKOY 657.125 670.552| (13.428) 656.684 656.700 (16)
NMAGHTIKO - - - -
‘I81a KepaAaia - - - -
MEeTOXIKO KEPAAIO 5.13.1. 340.814 340.814 - 340.814 340.814 -
Aoind anoBepatikd 5.13.2. 531 530 - 57 57 -
AnoBepaTikd euloyng agiag 5.13.2. (219.151) (219.151) - (219.151) (219.151) -
AnoBepaTikd and avahoyioTikd kEPSOG/INHIES 5.13.2. 10.195 10.195 10.045 10.045
Znpieg €1 véov (91.731) (81.536) (10.195) (77.303) (67.258), (10.045)
ZUvolo 40.657 40.657 - 54.462 54.462
Mn €AEYXOUOEG OUMETOXEG 92 92 - - -
ZUvolo ISinv Kepalainv 40.748 40.748 - 54.462 54.462
MakponpoOeoHEG YNOXPEDOEIG - - - -
MakponpoBeopeg NPOPAEWEIG 5.16. 105 105 - 80 80 -
YNoXpewaoeIG NapoXmwv NpoowrnikoU Aoyw 5650u
and Tnv unnpeacia 5.14. 113.969 113.969 - 113.817 113.817 -
MakponpoOeapeg Aavelake YNOXPEWTEIG 5.19. - - - -
NOINEG  AKPONPOBETHEG UNOXPEWTEIC 5.15. 38.385 38.385 - 37.955 37.955 -
ZUvoAo 152.459 152.459 - 151.852 151.852 -
BpayxunpoBeopeG YNOXPEWMOEIG - - - -
AMNAOXpeol Tpanelikoi Aoyapiacpoi 5.17. 14.132 14.132 14.132 14.132
MpopNBeUTEC Kal AOINEG UMOXPEWTEIC 5.18. 11.132 24.312] (13.180) 6.872 6.640 232
MpokaTaBoAég 5.20. 4.371 4.603 (232) 4.371 4.603 (232)
BpaxunpoBeapeg daveIakEG UNOXPEWOEIG 5.19. 18.946 18.601 345 13.346 13.001 345
NoINEG BPaxunpOBETIIEG UNOXPEWTEIG 5.18. 415.336 429.829| (14.493) 411.649 426.142| (14.493)
ZUvolo 463.917 477.344| (13.428) 450.370 450.386 (16)
ZUVOAO YNOXPEDOEWV 616.376 629.803| (13.428) 602.222 602.238 (16)
ZYNOAO MAGHTIKOY 657.125 670.552| (13.428) 656.684 656.700 (16)
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4. Aopn Tou OpiAou
H dopn Tou opihou EATA A.E. oTig 31 AekepBpiou 2013 napoucialeTal NapakaTw:

EATA A.E. MnTlen

TAXYMETA®OPEZ EATA AE. 99,98% O)\IKr] Aueon
KEK EATA A.E. E/\/\AAA 70,00% ONIKN Apeon
AEAAK TT-EATA . EANAAA 49,00% KaBapr} ©¢on Apeon
POST INSURANCE BROKERAGE S.A. EANAAA 15,33% KaBapr ©¢on Apeon

5. AvdaAuon kovdulinv Twv Oikovopik®Vv KaTaoTaoswv

Na onueiwBei OTI TuXOV JlaPopEC Ot aBpoiopaTa OTOUC MNIVAKEG NMou cudnepAauBavovTal oe OAeC TIG
KATWTEPW ONUEIWOEIG OPEINOVTAI OE GTPOYYUAOMOINTEIG.

5.1. Evowparta Mayia NMepilouciaka ZToixeia

O 'Ouihog avanpoodpuoos Tnv €UAoyn a&ia Twv oIKonEdwv Kal Twv KTIpiwv ToU KATd Tnv WPeTABacn orta
A.MX.A. (1" Iavouapiou 2005), nou BewpriBnke wg Tekdalpduevo kdoTog (deemed cost) katd Tnv nuepounvia
auTtn. To nAgdvaoua TnG avanpooappoyng NIoTwenke ota «AnoTeAéopara ig veéo» Tng 1" Iavouapiou 2005.

Ta evowpata nayla MNEPIOUCIAKA OTOIXEIA AnOTIPOUVTAl, OTIG HETAYEVEOTEPEG XPNOEIG OTO KOOTOG KTNHONG
MEIWUEVO HE TIG OWPEUPEVEG ANooBEDEIC Kal TUXOV {NUIEG anopEiwong.

Katd tnv 31" AskepBpiou 2013 dev unrnipxav UNoBNKeG eni Twv nayinv NEPIOUCIAKWY OTOIXEIwV TN ETaipeiag
Kal Tou OpiAou.

AkohouBouv ol nivakeg JeTaBoAav Twv nayinv Tou OuiAou yia To 2013 kai To 2012 avTioTolxa:

. ‘EminAa .
fooa oe XA EYPQ EdapIKEG . Mnxavoloyikdg | MeTagopika Kai AKlvnTonplnoslq
EkTaoeIg 121 E€onAIopOG Méoa )\omoq uro
EKTEAEDN
Ka@apn AoyioTikn A&ia 1/1/2012 82.845 77.511 35.985 5.056 5.901 428| 207.726
MpoadriKec - 51 131 239 1.074 951 2.446
MeTapopec - 758 - - 66 (823) -
Alaypa®éc nayinv - (338) (375) (2) (460) - (1.176)
MNwANoeIc nayiwv - - - (953) (49) (269) (1.271)
Aanavn andopeonc -l (4.469) (3.756) (1.338) (2.706) - (12.270)
AnooBETeIC anooupBEvTwV/NwANBEVTWV Nayinv - 86 375 935 507 - 1.903
Ka®apr AoyioTikn Afia 31/12/2012 82.845 73.598 32.359 3.937 4.333 286/ 197.358
MpogBnKeg - 11 62 15 856 922 1.865
MeTapopec - 1.089 1 - 83 (1.174) -
Alaypagéc nayinv - - (61) (160) (602) - (823)
MNwAnoeic nayiwv - - - - - - -
Aanavn anooBeong - (4.323) (3.744) (920) (2.167) - (11.154)
AnooBeoeic anooupBEVTWV/NWANBEVTWV Nayiwv - - 61 26 602 - 689
Ka@apn AoyioTikn A&ia 31/12/2013 82.845 70.375 28.678 2.898 3.105 34| 187.936
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, ‘EmnAa .
Mood og XIA. EYPQ ESaQIKEG . Mnxavoloyikdg | MeTagopika AKIVnTOI'I'OIr]OEIQ
EkTaCEIG Kripia EEonAiopog uro
EKTEAEDN
MikTr AoyioTiki a&ia 82.845| 114.610 57.875 26.604 83.297 428  365.658
SWPEUUEVEC anooPETEIC KAl AMOUEIWON -| (37.099) (21.890) (21.548) (77.395) -| (157.933)
Ka@apn AoyioTikn Aia 1/1/2012 82.845 77.511 35.985 5.056 5.901 428 207.726
MikTr AoyioTikn a&ia 82.845| 115.083 57.630 25.888 83.928 286/ 365.659
S WPEUPEVEC anooBETEIG KAl AnopEinan -| (41.485) (25.271) (21.951) (79.594) -| (168.301)
Ka@apn AoyioTikn ASia 31/12/2012 82.845 73.598 32.359 3.937 4.333 286/ 197.358
MikTr AoyioTiki a&ia 82.845| 116.183 57.632 25.743 84.265 34| 366.701
SWPEUUEVEC anooPETEIC KAl AMOUEIWON -| (45.807) (28.954) (22.845) (81.160) -| (178.765)
Ka@apn AoyioTikn Afia 31/12/2013 82.845 70.375 28.678 2.898 3.105 34 187.936

AkohouBouv ol nivakeg petaBoAwv Twv nayiwv Tng ETaipeiag yia To 2013 kai To 2012 avtioToixa:

ETAIPEIA

Mood o€ XIA. EYPQ . \ , e AKIVNTONMOINCEIG
E5G(:|)IKEQ Mnxavvoy[Koq METGI(pOpIKG Kai und
EkTaoeIg E€onAiopog Meoa Aoinog ;
£EONNIOLIO ]

KaBapn AoyioTikn ASia 1/1/2012 82.845| 77.108 35.974 4.443 5.285 159 205.814
MpooBnkeg - - 131 219 931 951 2.231
MeTapopec - 758 - - 66 (823) -
Alaypa@éc nayinv - - (375) (2) (460) - (837)
MNwAnoeig nayiwv - - - (933) - - (933)
Aanavn andopeonc - (4.434) (3.755) (1.206) (2.535) - (11.930)
AnooBEoeic anooupBEVTWV/NWANBEVTWV Nayiwv - - 375 935 460 - 1.771
KaBapn AoyioTiki Afia 31/12/2012 82.845 73.431 32.350 3.456 3.746 286/ 196.115
MpooBnkeg - - 61 15 783 922 1.782
MeTapopec - 1.089 1 - 83 (1.174) -
Alaypa@éc nayinv - - (61) (41) (602) - (704)
MNwAnoeig nayiwv - - - - - - -
Aandvn anooBeong -l (4.294) (3.743) (889) (1.989) -l (10.915)
AnooBEoeIic anooupBEVTWV/NWANBEVTWV Nayiwv - - 61 26 602 - 689
Ka@apn AoyioTikn ASia 31/12/2013 82.845| 70.227 28.670 2.567 2.624 34| 186.967

ETAIPEIA
. ‘EmnAa
fleeuiesyaRiie ESaQIKEG . MnxavoAoyikoG | MeTagopika Kai AKIVNTOMOINOEIG ,
] Ktipia . : . . 5 2UvoAO
EkTaceig E€onAiopog Meoa Aoinog Uno eKTEAEON
£EONNIGHO
MikTr AoyioTikni a&ia 82.845| 114.042 57.860 25.191 80.690 159 360.787
SWPEUUEVEC AnooBETEIC KAl AnOPEIwaon -| (36.934) (21.886) (20.748) (75.405) -| (154.973)
Ka@apn AoyioTikn ASia 1/1/2012 82.845| 77.108 35.974 4.443 5.285 159| 205.814
MikTr AoyioTikni a&ia 82.845/ 114.800 57.616 24.474 81.226 286/ 361.247
SWPEUUEVEC AnooBETEIC KAl AnOUEIwaon -| (41.368) (25.266) (21.019) (77.480) -| (165.132)
Ka@apn AoyioTikn Aia 31/12/2012 82.845| 73.431 32.350 3.456 3.746 286/ 196.115
MikTr) AoyioTikn a&ia 82.845/ 115.889 57.617 24.449 81.491 34| 362.325
SWPEUUEVEC AnOoPETEIC KAl ANOUEIwaon -| (45.662) (28.947) (21.882) (78.867) -| (175.358)
Ka@apn AoyioTikn Aia 31/12/2013 82.845| 70.227 28.670 2.567 2.624 34 186.967

©a npénel va onpelwdel 0TI ugioTavTal cUPPwva We To AAM 36 evdeifelg anoysiwong TG agiag Twv edaPIkwv
EKTACEWV KAl TWV KTIPIWV TNG ENIXEIPNONG. YNAPXOUV CUYKEKPIPEVA VOEIEEIC OTI N ayopaia afia Twv nayinv
EXEl MEIWBEl WC anoTEAEOUA aQevog TNG NAPATETAPEVNG UQEONC OTNV ayopd aKIVATWV KAl aQETEPOU TNG
napodou Tou Xpovou.
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H Aioiknon Bswpei OPwe OTI N oTAdIaKr avacTpogr TOU OIKOVOMIKOU KAIMATOC 0€ ouvOouaoud PE TNV ENiTEUEN
TWV OTOXWV TOU XTpatnylkoU ZxediaopoUu EATA 2013-2017 6a oTabeponoinosl Tnv ETaipeia kai 6a tnv
odnynoel og avakapwn. H avtidpaon Tng ETaipeiag kaAlnTel TO00 TO OKEAOG €vioXuong TNG EMIXEIPNOIAKNG
IkavoTnTac Twv EATA yia Tnv al&non Tou KUKAOU epyaciav Toug (pro-action), 600 kali To OKEAOC Tou
NepaITEPW neplopioyol Twv danavav (re-action).

H exndvnon kai uloBeTnon evog NAéypatocg dyeowv dpdoswv (Crash Program 2013-2014) npog TIC avwTEPW
KaTeubuvaoelg npoBAEneTal va enavaTtonoBeTrioel ndn and 1o 2014 Tnv ETaipeia o€ Tpoxid kepdopopiag. ZTo
OIKOVOMIKO auTO nepIBarov n afia Twv nayiwv TnG ETaipeiac avayéverar va auénBei kar ouvenwg Ot
ouvioTavtal oTo TPEXOV OIKOVOUIKO £T0C AOYol avayvwpiong {nuiag anopsiowong Twv NEPIOUCIaKWY auTOV
OTOIXEIWV.

Tov Iavoudpio Tou 2012 n Eupwnaikry EniTponn evEKpIVE KPATIKN €nixopriynon Uyoug EYPQ 52 ekat. npog Thv
ETaipeia pe oTOXO TOV €KOUYXPOVIOUO TWV UMOSOU®V Kal Tn BeATiwon Tng noidTnTac Twv NApPEXOHEVWV
Tayxudpopikwv unnpeoiwv. Katd Tn didpkeia Tou 2012 eykpidnkav épya EATA yia ouyxpnuatodoTnon anod To
Enixeipnoiakd Mpoypappa ‘Wnoeiakn ZUykAion’ ouvoAikoU npolnohoyiogou  EYPQ 36 ekaT.. H ev Aoyw
eniyopnynon dev avayvwpiletal oTic OIkovopIikeG KataoTdoeic Tng ETaipeiac kabwg dev £xouv yivel akdun ol
NpPokNPUEEIG TwV dIayWVIOU®Y TwV GUYXPNHUATOdOTOUUEVWY £pYwV Yia Tnv avadeign avadoxwv. H avayvapion
NG enixopriynong 6a npayupatonoin®si oTadiakd e TIC UMOYPAUMEVEC OEOMEUTIKEC OUMBACEIC HE TOUG
avaddxoug.

H Etaipeia 6a enixopnynbei pe nocootd 100% yia Tnv enévduon (ouyxpnuatodoToUpeva €pya OTo
Enixeipnoiakd Mpdypappa ‘Wneiakr Z0ykAion’), n onoia oto gUVOAOG TNG Ba npeEnel va £xel oOAOKANPwOEi PEXPI
v 31n Aekeuppiou 2015, oUP@wva He TOUuG Kavoveg emIAegUOTNTAG nou Olénouv OAa  Ta
ouyxpnuaTodoTouueva £pya.

5.2. ‘Aula Mepiouoiaka ZToixeia

Ta aula neplouciaka aToixeia yia Tov ‘OlIAo kal Tnv ETaipeia avaAtovTal wg eERG:

ETAIPETA

Mogd gz yh. EYPQ AoyIopIKa Aoyiopka
npoypdupara HY | npoypdppara HyY

KoBapn Aoyworikn Afia 5 738 5 111
T™av 1/1/2012

Mpoofinkec 1.304 457
MNood anoofeonc (1,545) (1.304)
KaBapii AoyioTiki Afia 5.497 4.264
v 31/12/2012

Mpoofnkeg 73 12
MNood andofeanc (1.537) (1.313)

KaBapn Acywotikn Afia

4.033 2.963
v 31/12/2013
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5.3. EnevdUosig o€ AkivnTa

O1 PeTaBoAéc aTic AoyioTIKEC afiec mou epgavifovral otnv KardoTtaon Olkovouikng ©€ong napouacialovral
OuvVONTIKA NApakdaTw:

OMIAOZ - ETAIPEIA

MéB0dog

Mood oe XIA. EYPQ EUMoyng
a&jag

KoaoTog anoTipnong 1/1/2012 6.801
SUCOWPEUPEVEG an oo BETEIG R
Ka@apn AoyioTiki Aia1/1/2012 6.801
MNwAnoeig -
KaBapd kepdn 1 {uieg anod npooapUoyeg TnG
gloyng agiag (585)
KoaoTog anoTiynong 31/12/2012 6.216
SUCOWPEUPEVEG an oo BETEIG -
KaBapn AoyioTiki A§ia31/12/2012 6.216
MNwAnoeig -
KaBapd kepdn 1 {uieg anod npooapUoyeg TnG
£UMoyng agiac (317)
KaBapn AoyioTiki A§ia31/12/2013 5.899

O1 Enevdloeig o Akivnta Tnv 31" AekepBpiou 2013 nepihapBavouv akivnTn nepioucia (oikdneda) oToug
vopoug ATTIKRG, @gooalovikng, Mayvnaiag, Kapditoag, Adpioag kai ‘ERpou.

O1 enevdUOEIC 0L akivnTa eKTINOVTAI ETNOIWG ToV AgkEPBPIO Tou KABE €Toug aTny eUAoyn a&ia BAcel TV TIHWV
TNG ayopdac kabopilopevn ano €vav aveEapTnTo IOIKEUUEVO EKTIUNTH.

5.4. EnevdUosIg o€ OuyaTpiKEG Kal ZUYYEVEIG ENIXEIpROEIG

AkoAoUBw¢ napatiberal avaAuon Twv CUPPETOXWV TNG UNTPIKNG ETaipeiag og BuyaTpikéG Kal GUYYEVEIG:

AMEZO MNOZ0zTO MEGOAOZ TOMEAZ

Moaa og xIA. EYPQ 31/12/2013 31/12/2012 SYMMETOXHS. ENOTIOIHSHS EAPA-XQPA APASTHPIOTHTAS

TAXYMETA®OPEX ONKKN

EATA AE. 14.067 12.073 99,98% EVOWUATWON EANGOa TayUPETAPOPEC
OMNIkn Eknaideuon

KEK EATA A.E 126 126 70,00% EVOWUATWON EANGOa npoownikou

Meiov: SWPEUPEVN

npOPAEYn (126) (126)

ZUvVOAO enevOUOEWV
o€ BUyaTpIKEG

ENIXEIPNOEIG 14.067 12.073
Alaxeipion  ApoiBaiwv
TT-EATA AEAAK 1.296 1.296 49,00% KaBapr) 6€on EAGOa Kepahaiwv
POST INSURANCE
BROKERAGE S.A. 928 928 15,33% KaBapr) 6€on EANGOa ACQAAeIEg
Z0voAo enevdlioewV
OE OUYYEVEIG
ENIXEIPNOEIG 2.224 2.224

Tayxuperapopég EATA A.E.: Idpubnke Tov Maio Tou 2000, OpacTnpionolsital otnv EAAnVIKA ayopd
TaxupeTapopwv (NopTa-nopra) kai n EATA A.E. CUUHETEXEI OE QUTNV HE NooooTo 99,98%, svw pe 0,02%
OUPMETEXOUV oI epyalopevol peow Tne MaveAAnviag Opoonovdiag Zwuateinv Taxudpouikov (M.0.2.T.).

>1ic 30 AnpiAiou 2013 npayuartonoinbnke auénon Tou HETOXIKOU KePaAdiou Tng OuyaTpikng €Talpeiac
«Tayuperapopeg EATA A.E.» kata EYPQ 2.000.026,40 pe ¢kdoon 68.144 peToxwv OVOUACTIKNG agiag kal TIUA
01G0eong EYPQ 29,35. H unTpikn EATA A.E. ouppeTeixe otnv auénon autr, d1IdTNP®VTAC TO MOCOCTO
OUMMETOXNC TNG OTO PETOXIKO KEPAAAIO TNG BUyaTPIKNC ETAIPEIag oTabepod.
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To METOXIKO Kepdahaio TNnG Ouyatpikng eraipsiac avépxetal nAéov Tnv 317 Aekepppiou 2013 oc EYPQ
14.070.008,45 diaipoUpevo og 479.387 KOIVEC JETA Wr(POU PETOXEC, OVOUaoTIKNG a&iag EYPQ 29,35 ekdoTtng.

KEK — EATA A.E.: IopU6bnke oTig 19 Iouviou 1998. Kupia dpactnpidtnta Tng KEK-EATA A.E. sivalr n
€KNAIdEUON Kal N ouveXNG avanTuén Tou avBpwnivou duvapikou Tng EATA A.E.. H EATA A.E. ouppeTEXEl oTO
METOXIKO KEPAAAIO Pe nooooTO 70%, evw We 30% OUPPETEXOUV O gpyalduevol péow TnG MaveAAnviag
Opoonovdiag Zwpateinv Taxudpopikwv (M.0.Z.T.). Tnv 31" AekepBpiou 2013 TO pETOXIKO TNG KEPAAAIO
avepxotav oe EYPQ 180.000 (6.000 petoxeg Twv EYPQ 30,00). H ETaipeia €xel anopeiwoel NARPWG TN
ouppeToxn TNG ota KEK EATA A.E. (EYPQ 126 IA.).

T.T. — EATA AEAAK: 370 nAdiolo TNG OoTpATNYIKNG CUMQWVIAG e To TaxudpopIikd TaAIEUTNPIO, OUCTABNKE
oTIg 2 AnpiAiou Tou 2002 pia Avavupn ETaipeia Alaxeipiong ApoiBaiwv Kepahaiwv, n T.T. - EATA AEAAK, oTthv
onoia CUpMETEXOUV and koivoU n EATA A.E. (NocooTo GUPPETOXNG 49%) kal To Taxudpouikd TapieuTnpio —
nAéov n Eurobank (nocooTOd GUMPPETOXNG 51%). Tnv 31/12/2013 To HETOXIKO TNG KEPAAAIO AvepXOTav Ot
EYPQ 2.645 IA. diaipoupevo o 264.500 OVOUAOTIKEC UETOXEG, OVOUAOTIKNC a&iac EYPQ 10 ekdotn. H ETaipeia
Bewpel NWG To KOOTOC KTNONG TNG €NEVOUONC TNG €ival NANPwC avakTnoigo kai Oev ugioTartal Adyog
anoyeiwong.

Post Insurance Brokerage Megiteg Aopalioswv A.E.: Ta EMnvika Taxudpopeia g ouvepyaoia He To
Tayudpouikd TAUIEUTNPIO, ENEKTEIVOVTAC TIC OpacTnpIOTNTEG TOUG OTNV AoPAAICTIKI ayopd, Npoxwpnoav aTn
oloTaon ao@aMoTIKAC €Talpeiac pe Tnv enwvupia «Post Insurance Brokerage Meoiteg AoQalioewv
A.E.». To kataotaTikd Tng veéag eTaipeiag uneypapn tnv 2 IouAiou 2009. H eTaipeia dpacTnplonolsital aTo
Xwpo Twv «branded» TpaneloaopalioTikwv («bank insurance») kal Nnapadooiakwv Ao@ANIGTIKOV NPoioVTwv
Kal ouvepyalOMevVn HE ONUAVTIKEG aoPaMIOTIKEG ETAIPEIEC TNG Ayopdc NAPEXEl TIG UMNPECIEC TNG HEOW Tou
EKTETAPEVOU OIKTUOU KATACOTNHATWV Kal NPakTopeiwv Twv EATA kai Tou TayxudpopikoU Tapieutnpiou o€ OAn
Tnv EAada. H avahoyia Tng EATA A.E. oTo PeTOXIKO KEQAAQIO TNG VEAC £TaIpEiac aviABe kaTtd Tnv idpuar] TN
0g NooooTd 49,99% (4.999 OvoPaOTIKEG WETOXEG, ovouaoTikng a&iag EYPQ 100,00 n kdbe pia). Zmic 4
AuyoUaoTou 2009 Ta EATA npoxwpnoav oTnv kKataBoAr Tou nocou Twv EYPQ 499.000 yia Tn CUUMETOXN OTNV
avwTEpw eTalpeia. To MeToxikd Kepdlaio Tng eraipeiac augndnke T1o 2010 kata EYPQ 500.000 kai
Olapoppwdnke o EYPQ 1.500.000 (15.000 petoxec Twv EYPQ 100), n O guppeToxn Twv EATA au€nbnke kata
EYPQ 250.000 Ywpic YeTaBOAr Tou nocoaToU GUUKETOXNC TNG. Kata Tn diapkeia Tou 2012 n Post Insurance
Brokerage MeoiTec Aopalioswv A.E. npoxwpnos o€ peinon WYETOXIKOU KE@aAdiou Npoc cupwnPiopd {nuioy,
MEIWVOVTAG TNV OVOUaoTIKn afia kabe petoxnc and EYPQ 100 oe EYPQ 0,41 n kdBe pia. 3Tn OUVEXElQ,
npoxwpnoe oc al&non WeToxIkoU kepahdiou pe €kdoon 2.871.091 véwv PeTOXWV Kal dlapopPwbnke o EYPQ
1.183.297 (2.886.091 peroxeg Twv EYPQ 0,41). Ta EATA ouppeTeixav otnv v Aoyw augnon kataBallovtag
EYPQ 178.350 kal To NOOOOTO GUHHETOXNG Toug aTnv Post Insurance diapoppwénke o 15,33%.

©a npénel va onueiwBei 0TI n Post Insurance PETA TNV avakAnon Tng adeiac Tou TaxudpouikoUu TapieuTnpiou
oTic 18 Iavouapiou 2013 kai Tnv WETABRIBACN OUYKEKPILEVWV MEPIOUCIAKWY OTOIXEIWV TOU OTO WETABATIKO
noTwTIKO idpupa «NEo Taxudpouiko Tapieutnpio EANadoc ATE», oupnepIAaUBAVETal GTA NEPIOUCIAKA OTOIXEIA
nou dev PeTaBIBACTNKAV OTO VEO NIOTWTIKO IOPUNA Kal KaTa ouvénela nAéov aTnv Eurobank.

AkoAouBei nepIANMTIKR 0IKOVOMIKN NANpo@opnaon TnG TT-EATA AEAAK A.E.:

o . ’ . ’ .
nood oe xIA. EYPQ % I'IocooTo EvepynTikd | Ynoxpewoeig | Idia kepahaia NS '(CHHIG) Kspéo'q/ |(wal0)
OUPETOXNG npo Popwv HETA PpOPLV

2013 49% 2.496 697 1.798| 1.583 209 154
2012 49% 1.993 249 1.744| 1.010 324 244

To Nogo OUMPETOXNG avepxeTal o EYPQ 881 xiA. yia To 2013 kai EYPQ 854 xIA. yia To 2012,
AkoAouBei nepIANMTIKR OIKOVOMIKN NANpo@opnaon Tng Post Insurance A.E.:

o . . . . .
nood oe xIA. EYPQ % I'IooooTo EvepynTikd | Ynoxpewoeig | Idia kepahaia NS '(CHHIG) Kspéo'q/ |(wal0)
OUPETOXNG npo POpwv HETA POPLV

2013|  15,33% 1.511 2.854 (1.343) 1.169 (397) (397)
2012| 15,33% 1.337 2.283 (946) 1.400 (664) (664)

ZnueiwveTal 0T n Post Insurance €xel npoPei (e 1oxU and Tnv 31" AekepPpiou 2011) oe alhayn Tng Baong
napouciacng TwWV OIKOVOUIKQV KATAOTACEWV TNG and Tnv dapxn TNG <EMIXEIPNMATIKAG OUVEXEIAG TwV
OpaoTnpioTATwv» (going concern) o€ auTr Twv «peuaTonolnoidwv aglwv» (liquidation basis).
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5.5. A1a@oipa npog NMwAnon Neplouciaka ZToixeia

H peTaBoin Twv AlaBgoiywv npog NwAnon Mepiouoiakwv XToixeiwv Tou Opidou avaAUeTal wg €&nc:

OMIAOZ - ETAIPEIA

MNooa og YIA. EYPQ 2013 2012

Ynohoino €vap&ng 6.209 17.620
Meiwon (2.379) -
AUEnon oTa idia kepaiaia ano

NpooapuoyeC aTnv evAoyn agia 440 (11.411)
YnoAoino kA&igipaTog 4.269 6.209

H peiwon Twv EYPQ 2.379 xIA. apopd Tn peucTonoinon otn AREn dUo opoAoywv. H petaBoAn (auénon) Twv
EYPQ 440 yiIA. otnv guloyn a&ia To 2013 avaAuetal wg €Enc: OpoAoya auénon EYPQ 13 xiIA. kai ApoiBaia
Kepdhaia augnon EYPQ 427 xiA.. AvtioToixwg yia To 2012 n petapoAn (Meiwon) Twv EYPQ 11.411 xA.
avalUeTal w¢ €€nc: Oupdhoya peimon EYPQ 489 xiA., Xpeoypagpa peiwon EYPQ 11.379 xA. kai ApoiBaia
Kepalaia at&non EYPQ 457 xIA..

Ta Aigbéoipa npoc MwAnon Mepioudiaka Toixeia Tou Opidou avaAuovTtal NApakaTw OTIC BACIKEC TOUG
KATNYOPIEG:

Mooa og YXIA. EYPQ 2013 2012

OuodMoya 1.001 3.368
Xpedypagpa 2 2
AuoiBaia kepaAaia 3.266 2.839

'OAa Ta AigBéaipa npog NwANCN XpNHUATOOIKOVOUIKA OTOIXEI anoTIdwvTal oTny UAoyn agia Touc,

Tnv 31" AekepBpiou 2013 upioTavtal oTo XapToPuAdkio Tng ETaipeiac Ta €& opodAoya: O TiTAog Eupwnaikou
Tapegiou XpnuaTtonioTwTiKNAG ZTabepdTnTag (ETXZ) yia To 2014 kai oi anoonwpevol TiTAol AEM mnou &xouv
€kd00Bei ano Tnv EAAnvikr Anuokpartia e Aoyilopevn aia ion PE TNV OvouacTikn a&ia Twv OPoAOYwV Mou
avtalAayxbnkav pe 1o PSI. YioTtavral emnAéov ApoiBaia Kepdahaia Aiaxeipionc AiaBeaiywv, Opoloyimv Kabwg
kal MeToxika. H owpeupévn {nuia nou nepiAayBaveral ota anoBeuatika eUAoyng a&giag and Ta yeyovoTa Tou
PSI, Buyback Tnv 31" Aekeuppiou 2013 avépxerar oe EYPQ 9.106 xIA. eni Tng onoiag oUpgwva pe 1o N.
4110/23.1.2013, €xel avayvwpioTei avaBalopevn popoloyikn anaitnon EYPQ 2.210 xIA..

5.6. Moinég MakponpoBeopeg AnAITAOEIG

OMIAOZ ETAIPEIA
il S R N
2013 2012 PAN] 2012
355 354 307 303

Eyyunoeig ano evoikia

Eyyunoeig enixelpnoswv
KOIVIC WPENEIAG 61 66 41 41
ZUvolo 416 420 348 343

O1 Noinéc MakponpoBeopec Anarrioeic Opilou kai ETaipeiag nou agopoUv e€yyunoeiC avaueveTalr va
gionpaxBoUv aTo TEAOC TNG ANENG TWV EVOIKIAOTNPIWY CUPBOAdiwV.

5.7. AvaBaAAopeveg DopoAoyikEG ANAITAOEIG KAl YNIOXPEWOEIG

O avapal\opevog popog £100dNMATOC UNoAOYIZETal €N TWV NPOCWPIVAV dIAPopwV, YE TN XpNoIJonoinan Twv
(POPONOYIKWV OUVTEAECTWV MOU AVAUEVETAl va IOXUOUV KATA TNV nUepounvia avaktnong n diakavoviouou
TOUG,

Ta nood nou epgavifovrar otnv Karaoraon Oikovouikng ©¢ong ekTiyatar ot 6a avaktnBouv n Ba
OlakavovioTouv WeTd Tnv 31" AekepBpiou 2013. MNa Tov unoloyiogo Tng avaBaAdpevng (popoAoyidg,
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XPNOIJOMNOINONKE 0 (POPOAOYIKOG GUVTEAEDTNG Nou IoXUel yia To 2013, dnAadn 26% oUupwva pe Tov N,
4110/23.1.2013 (OEK - A’ 17 - 23/1/2013).

O1 avaBaA\OPEeVEC POPOAOYIKEG anaITroelc avayvwpilovTal yia OAEC TIC NPOCWPIVEC JIapopEG aTo Babuod nou
gival mBavov va unap&ouv PEANOVTIKA (POPOAOYIKA KEPON HE Ta onoia 8a CUPWN@IOTOUV Ol avaBaANOUEVEC
(POPOAOYIKEG ANAITAOEIC KAl PEIVOVTAl KaTa TNV €KTaon oTnv oroia dev €ival NAEOV NPOPAveG OTI N OXETIKN
HEANOVTIKN popoAoyIkn eAdppuvan Ba eEao@aliobei.

O1 KIVACEIG Twv avaBar\OpevwV (POPOAOYIKWY analTAoEWY Kal UNnoxpewoswv Tou OpiAou mpiv kal JeETa Tov
CUHWNPIOPO TOUC EXOUV WC KATWOI:

2013

Nood oz A. EYPQ AvaBaMopevn | AvaBaAlopevn | AvaBaAlopevn | AvaBaAAopewn

(POPOAOYIKN (POPOAOYIKN (POPONOYIKN (POPOAOYIKN
anaitno UMNOXPEWT i 3

EVOQUATEC aKIVNTONOINOEIG (25.862) ’ (19.848)
AUNG NEPIOUCIAKA GTOIXEIA - (601) - (666)
AiaBéoiua Npog NWANC aTOOIKOVOHIKA

HEDIOUCI;:GdeO'EOIYEiGn e " 2118 . 1.778 .
;/IniTlgépepousvsq axpnoIHomnoiNTEG (POPOAOY IKEG 1183 i 1,500 i
EnevdUaoeIg o€ akivnTa - (1.057) - (876)
AnoBéuarta 28 - 21 -
E MNOPIKEG Kal AOINEC aNaAITNOEIG - (3.848) - -
Yn DOEIC N W n nikoU AG

efbsou cn my unnpecia 32456 : 22.546 :
K paTikég enixopnynoeig 6.374 - 4.861 -
MpounOeUTEG Kal AOIMECG UMOXPEWTEIG 1.599 - 535 -
MpaBAEyeIg 18 - 16 -
Zuvolo 43.777 (31.368) 31.257 (21.390)
SUMYNQIOHOG 43.777 (31.368) 31.257 (21.390)
KaBapn avaBaAAOHEv (pOpOAOYIKN)

anaimon 12.409 - 9.867 -
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01 KIVACEIG TwV avaBarAOUEVWY POPOAOYIKWV analiTAoEWV Kal UNOXPEWOEWV TG ETaipeiag npiv kal peta Tov
OUHWNPIOPO TOUC EXOUV WC KATWOI:

ETAIPEIA

AvaBaMopevn | AvaBaAlopevn | AvaBaAlopevn | AvaBaAAopewn

(POPOAOYIKN (POPOAOYIKN (POPONOYIKN (POPOAOYIKN
anaitno XDE i X DE
EVO®UATEC aKIVNTONOINOEIG - (25.873) - (19.862)
AUNG NEPIOUCIAKA GTOIXEIA - (601) - (666)

A1aBg0Ia Npog NWANGCN XPNH ATOOIKOVOUIKA

NEPIoUCIaKA OToIXEI : : 2118 ) 1.778 )
;/Inileépapousvsq axpnoIHonoinTeG (POPOAOY IKEG 1 001 i 1,500 i
EnevduaoeIg o€ akivnTa - (1.057) - (876)
AnoBéuarta 28 - 21 -
E Unopikég kai AoINEG anaitnoelg - (3.848) - -
Y NOXPEWTEIG NAPOX GV NPOTMMIKOU AOYw

e&éX:u anéanv Tjn):]paoig ! 32410 B 22.516 B
K paTikég enixopnynoeiq 6.374 - 4.861 -
MpounOeUTEG Kal AOIMEC UMOXPEWTEIG 1.599 - 535 -
MpoBAéweIg 18 . 16 _
ZUvoAo 43.549 (31.379) 31.227 (21.405)
SUPYNQIoUOG 43.549 (31.379) 31.227 (21.405)
KaBapn avapBaAAOpev pOpOAOYIKI)

anaimon 12.170 - 9.822 -

H kivnon Twv avaBarropevav @opwy Tou OpiAou €xel we €ENe:

Mood oe XA EYPQ AvayvwpIoHEVEG OTaA

AvayvwpIiopEVEG OTa

1/1/2013 Aoina Zuvolika AnoreMiopiata XpAone

EicodnpaTa

31/12/2013

AvaBaAAOpeV EG POPOAOYIKEG
anaimoeiG (UNOXPEWOEIG)

EVO®UATEC aKIVNTONOINOEIG (19.848) - (6.015) (25.862)
AUNG NEPIOUCIAKA OTOIXEIA (666) - 65 (601)

A1aBgoia Npog NnwAnon
XPNHATOOIKOVOUIKA MEPIOUCIAKA

GTOIE 1.778 340 - 2.118
M eTaPEPOEVEC axpnaILOnoInNTeS

©OONOVIKEC Tt 1.500 - (317) 1.183
EnevdUaoeIg o€ akivnTa (876) - (180) (1.057)
AnoBéparta 21 - 6 28
E Unopikég kai AoINEG anaitnoelg - - (3.848) (3.848)
Y NOXPEWOTEIG NAPOX GV NPOTM NIKOU

Adyw eE5Bou and Ty unnpeoia 22.547 3.506 6.404 32.457
K paTikEg en ixopnynoeig 4.860 - 1.514 6.374
MpauNBEUTEG kal AOINEG UNOXPEWTEIG 536 - 1.063 1.599
MpoBAEweig 16 - 3 18
ZUvolo 9.867 3.846 (1.305) 12409
AVAAUOUEVEG WG:

Avapal\opevn popoloyikr anaitnon 31.242 R _ 43.777
AvaBalAopevn PopoNoYIKr UNOXPEWDN (21.375) - - (31.368)

Sehida 57 ano 79



ETHZIEZ OIKONOMIKEZ KATAZTAZEIZ E /\T:})}
THZ XPHZHZ AMO 1 JANOYAPIOY EQZ 31 AEKEMBPIOY 2013 e

H kivnon Twv avaBaropevwv popwv Tng ETaipeiag éxel wg €ENG:

ETAIPEIA

Mooda oe XIA. EYPQ AvayvwpIoHEVEG OTA
1/1/2013 Aoina uvolika
EigodnpaTa

AvayvwpIioEVEG OTa

Anoreléopara Xprong SR

AvaBaA AOHEVEG POPOAOYIKEG
anaimoeiG (UNOXPEWOEIG)

EvompaTeg akivnTonoinoeig (19.862) - (6.011) (25.873)
AUNG NEPIOUCIAKA GTOIXEIA (666) - 65 (601)

A1aBgoia Npog nwAnon
XPNHATOOIKOVOUIKA MEPIOUCIAKA

oToIYEIa 1.778 340 - 2.118
M eTaQEPOUEVEC axpnaILonoinTeg

©OPOAOVIKE Tnutec 1.500 - (499) 1.001
EnevdUaoeIg o€ akivnTa (876) - (180) (1.057)
AnoBéparta 21 - 6 28
E unopikég kal AoINEG anaitnoelg - - (3.848) (3.848)
Y NOXPEWTEIG NAPOX GV NPOCWMNIKOU

Adyw £E5Bou and My unnpeoia 22.516 3.475 6.419 32.410
K paTikg en ixopnynoeig 4.861 - 1.514 6.374
Mpoun6euTég Kal AOINEG UNOXPEWOEIG 535 - 1.063 1.599
MpoBAEwelg 16 - 3 18
Z0volo 9.822 3.816 (1.467) 12170
AVAAUOUEVEG OG:

AvaBal\opevn popoloyikr anaitnon 31.227 - - 43.549
AvaBaAAopevn @opoloyikr unoxpéwaon (21.405) - - (31.379)
5.8. Ano@spara

Ta Anobpata Tou Opilou kai Tng ETaipeiag avaAuovTal wg €EAG:

(0] 17,Y0)3 ETAIPEIA
Mood o€ XIA. EYPQ
2013 2012 2013 2012

KapTec TnAspwviag 2.010 2.245 2.010 2.245
Aoina eunopelpara 4.238 4.314 4.238 4.314
Avalwoipa uNika 3.895 3.185 3.613 3.099
AVTaMAKTIKG nayiwv oToIXEInV 442 496 442 496
ZUvolo 10.585 10.240 10.303 10.154
MpoBAéwelg Anopeinong Aoinwv Epnopeupdtwv (107) (107) (107) (107)
ZuvoAIKN KaBapn peucTonoinoign aia 10.478 10.132 10.196 10.046

O 'OpiINog Oev £xel evexuplaopéva anobeuara.
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5.9. MeAareg kai Aoinég EPNopikéG ANAITAOEIG
O1 MeAdTec kai Aoinég anarmmoelc Tou Opidou kai Tng ETaipeiag avaAlovTal wg €Enc:

Mooa o€ xIA. EYPQ

2013 2012 2013 2012

MeNATEG E0WTEPIKOU 74.660 49.600 66.632 41, 919
MeAaTeg eEwTepikoU 1.307 1.535 116

Tayudpouikod TapiEuThpIo 9.152 7.949 9.152 7.949
Eniopaleig kai nidikol NEAATEG 1.620 1.617 15 15
Anairnoeig JIEBVOV CUNWNQPITHOV 4.253 5.247 4.253 5.247
Tayudp. EniT. €&wTepikol 68 78 68 78
pauuaTia aTo XapToPUAAKIo - 45 - -
IpauuaTa os kabuoTtépnan 203 158 - -
EniTayEg EI0NpakTEEG (LUETAXPOVOAOYNMEVEG) 559 548 83 67
EniTayég og kaBuaTépnon 58 58 58 58
TaxunAnpwUEC NPaKToOpwV 4.432 2.883 - -
Meiov: MpoBAEWEIC aNOWEINTONG EUNOPIKWV ANAITOEWV (2.877) (2.602) (445) (445)

ZUvoAo 93.435 67.116 79.932 55.089

2TIC anarmioelig and To Tayudpouikd Tapieutnpio, nepidauBavovTal anaitnoelg Tng Etaipeiag and To
Tayudpouikd TaUIEUTAPIO YIa TIC UNNPECIEC NOU NAPEXEI.

O1 Anarrioeig AlEBvav Zupywn@IoP@yY, apopouV KaTaAnkTika JIKalwPaTa kal npopnoeieg and TaxudpoMIKEG
UMNNPECIEG NOU NAPEXOVTAl OE XWPEG Tou eEwTepIkoU. O1 anaITioeIG Kal 0l UNOXPEWOEIC Nou dNUIoUpYoUVTal e
TIG XWPEG TOU €EWTEPIKOU pubBpifovTal Yeow TG AlgBvouc Taxudpopiknc ‘Evwong Baoel dIEBvwv CUPPVIQV.
Ma Tnv ekkabapion auTr anaiteitar Yéon Xpovikn nepiodo¢ nepinou 18 pnvav. Adyw Tou OTI TO XPOVIKO
diaoTnua gionpa&nc Toug dev avaueveTal va aneyel kata noAU anod Toug enOUevouc dwdeKa UNVEG, AuTeC dOev
KaTaxwpndnkav oe pakponpdBeopouc Aoyapiacpolc MNa To vopiopa ekkabapiong (SDR) avagopd yivera
oTnv §6.1 «Zuvah\ayuaTikoi Kivouvor»

To oUvoAO TWV avwTEPW anamnoswy BewpeiTal Nwg eivar Bpaxunpobeoung Anéne. H ebAoyn a&ia autwv Twv
BpaxunpoBeouwv XPNUATOOIKOVOUIKWV NEPIOUTIakwy oToixeiwv dev  kabopileTal aveEaptnTa kabwe n
AoyioTIkn a&ia BewpeiTal Nwg Npooeyyilel TNV EUAoyN a&ia Touc,

2TIG anaitioelg évavtl Medatwv EowTepikoU nepihappavovtal Ta unoloina Twv MME kai OAEE yia Ta onoia
(BA. Znp. 5.27. «Evdexopeveg ANAITAOEIG - YNOXPEWOEIG») £XOUV KIVNBEI OAEG OI anNapaiTNTESG VOUIKEG EVEPYEIES
MPOKEIMEVOU va enITeUXBei n gionpagn Toug Adyw kabuoTépnong anonAnpwung Toug and TOUC avTioTOIXOUG
opyaviopouc.

5.10. Aoina KukAhopopouvTta ZToixeia EvepynTikoU

Ta Aoina Kukhogopouvta ZToixeia EvepynTikoU, avaAUovTal wg ENG:

. OMIAOZ ETAIPEIA

N Calgs B
Anairnoeic and Npoownikd 4.664 6.193 4.663 6.180
EAANVIKO Anpoao1o npokaTaBoAEC- napakpaToUPEVol pOpol 674 847 552 456
AeopgUPEVOI Aoyapiaopoi KaTaBETEWY 2.072 429 1.741 101
Aoinoi XpewoTeC diapopol 39.229 24.978 37.066 23.391
EnIoQaAeic XpeEWOTEG 18.710 17.984 18.710 17.984
Meiov: MpoBAEWEIG anopeinang AoINwV anarmmoswy (18.710) (17.984) (18.710) (17.984)
ZUvoAo 46.639 32.447 44.022 30.128

Ma Tn xpnon Tou 2013 kai o evonoinuévn Baon To Nood Twv Aoinwv XpewoTwv AlaQopwv NepPINAUBAVE
Kupiwg TNV anaitnon yia anonuinon Tou kdoToug TnG KaBoAikng Ynnpeoiag Uwoug EYPQ 14.800 xIA. (BA.
>nueiwon 5.21), katahnkTika TEAN Uywoug EYPQ 14.077 xiA., anaitnon ano Tov O.A.E.A. (A.A.E.K.) EYPQ 4.142
XIA. kai Tnv E.E.T.T. EYPQ 833 xIA., kaBw¢ kai AnoTeiec-atacBaliec kal napanoinuéva-nA\aoTda xapTovouiopaTa
Uyoug EYPQ 2.229 xIA.
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H anaitnon ano tnv E.E.T.T. Uyoug EYPQ 833 xIA., n onoia nepiAapBaveral oto kovOUAI Aoinoi XpewoTeg
Aiagopol Tooo yia To 2013, doo kai yia To 2012, apopd nPOoTIUa NAPEABOVTWY ETWV NoU €XOUV €nIBANOEI
anod Tnv Apxn npog Tnv Etaipeia (BA. Znu. 5.27. «Evdexopeveg Anairioelg — YNoxpewaoeig»). Moad EYPQ 401
XIA. apopd anaitnon yia To Té\og eIdIknC adeiag Tou 2005, n onoia anoppi@Onke kai 6a enavaculnTnOei and
TO AI0IKNTIKO EQeTeio.

270 KOVOUAI Aoinoi XpewoTeg Aldpopol nepidapBavovTal enidikeg anarnoelg Tng Etaipeiag évavr unaAAfAwv
Kal NPAakTopwv TNG AOYyw une€aipéoswy, o1 OMoieC avepxovTal ouvoAika os EYPQ 1.337 xIA.. EidikoTEpa Noad
EYPQ 1.145 xIA. apopd aracBalieg unalniwv, evaw EYPQ 192 xIA. atacBalieg npaktopwv EATA. Ma Tnv
gionpagn Twv unoloinwv autwv £xouv KIvnBei OAEG OI aNapaiTNTEG VOUIKEG EVEPYEIEC,

To kovdUAI Aoinoi XpewaTeg Aldgopol yia Tn xprion Tou 2012 nepiAapBavel KUpiwg KATAANKTIKA TEAN Uyoug
EYPQ 15.034 xIA., anaitnon ano Tov O.A.E.A. (A.A.E.K.) EYPQ 3.350 xIA. kai Tnv E.E.T.T. EYPQ 833 xIA.,
Kabwg kal AnoTeiec-atacBaliec kal napanoinuéva-nAaoTa xapTovopiopara Uwouc EYPQ 3.059 XIA..

©a npénel va onueiwdei oTI oTtn Xprion Tou 2013 dnuioupynbnke, ocUPPWvaA WE anopacn Tou AIoIKNTIKOU
ZUpBouAiou Twv EATA, npdBAewn yia eniOPAAEiG anamnoeig XpeEwoTwY Uyoug EYPQ 772 xiA.. H npoBAeyn
auTn agopd ekkpepeig enidikeg unoBeoeig atacBaliag unaliAwv TnG enixeipnong, n €kBaon Twv onoiwv
ekTINATal and Tn Aloiknon oTI O Ba eival euvoikn yia Ta EATA. To avTioToixo €000 kataxwpnénke ota Aoinda
'E€0da EkpeTdMeuonc.

©a npénel emnAéov va onuelwBei 0TI AOyw al&nong TNG ONMAVTIKOTNTAC TWV OXETIKWY NMOCWY TO KOVOUAI
Aeopeupévol Aoyapiaopoi KataBéoswv, To onoio oTig OikovouikéG KataoTaosic Tou 2012 nepihapBavovrav
oToug Aoinolg XpewaoTeg Aldpopoug napatifeTal nAéov oe 101aiTepn ypauun Tng Katdotaong OIKOVOUIKNG
©¢onc,

>TouC Aesopeupévoug Aoyapiaopouc KataBéoswv nepihappavovral kataBEeoeic ol onoieg Exouv OEOUEUTEI WG
ao@aieia yia €kd0an EyyunTIKWV EMIGTOAWV UNEP TPITWV YIA TNV KAAN EKTEAEON £PYWV Kal TN OUMHETOXN OF
dlaywviopouc,

5.11. MpokaTtaBoAég

>TIc MpokataBoAéc nepidapBavovTal anaitnoel and OoBeioeg NPOKATABOAEC Ot MNPOUNBEUTEC (KUPIWG
€0WTEPIKOU) nayiwv, Twv onoiwv To Uyog oTig 31 AekepBpiou 2013 avepyotav oe EYPQ 218 xiA. (31
AekepBpiou 2012: EYPQ 453 XIA.).

5.12. Tapeiaka Ala@oipa ka1 Icoduvapa AutTev

Ta Tapeiakd AiaBeoipa kar Iooduvapa Autwv Opilou kail ETaipeiag avaAlovTal wg akoAouBwG:

OMIAOZ ETAIPEIA

MNooa og YIA. EYPQ
2013 2012 2013 2012

Tapeio 27.012 74.101 26.859 73.941
AlaBéaiya o€ Tpanedikoug Aoyapiacoug 37.515| 110.454 34.412| 107.166
MpoBeopiakég kaTabETEIG 150/ 136.000 -| 136.000
ZUvoAo Tapeiakwv AlaOecipwv kal IcodUvapnv AUTOV 64.677 320.555 61.271| 317.107
AMNAOXpEO! Tpaneqikoi Aoyapiacpoi (79.898)| (14.132), (79.898) (14.132)
Tokol AAMNAOXPEWV TPANEYKWV Aoyapiacumv 1.454 787 1.454 787
Tapeiaka diadécipa ornv Kataoraon Tapgiak®v Powv (13.767)| 307.210 (17.173) 303.761

Katd tnv 31" AskepBpiou 2013 dev unapxel otnv ETaipeia d1aBéoipo nood o npobeopiakn Bpaxunpobeoun (2-
10 nuepwv) katabeon (31 AekeuBpiou 2012: EYPQ 136.000 XIA.). ‘'OAo To aUvVoAO TwV XpnuaTikwv dIaBedijwv
TnG ETvaipeiag karteublveral npo¢ Meimon Tou unoAoinou Tou opiou unepavainync and To Tapeio
MapakaTtadnkwv & Aaveiwv.

Ano Tnv ekpeTaMeuon Twv diabeoipwyv Tou Opilou €xouv npokUWel Tokol (€00da) nooolU EYPQ 230 xiA. (31
Aekepppiou 2012 EYPQ 1.665 xIA.) (BA. Znp. 5.22.).
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©a npénel va onueliwdei 0TI To olvolo Twv Tayeiakwv Alabeoipwv kal Iooduvauwv Autwv otnv Karaoraon
Tapeiakwv Powv TngG ETaipeiac nepidapBavel kai To unoAoino Tou AMnAOxpeou TpanelikoU Aoyapiaopou, nocd
EYPQ 79.898 xA. yia To 2013 kai EYPQ 14.132 xA. yia To 2012.

5.13. 'Idia KepaAaia
5.13.1. MeTOXIKO KEPAaAAIO

Tnv 31 AekepBpiou 2013 To MeToxikO KepaAaio Tng ETaipeiag avépyeral o EYPQ 340.814 xIA. (31 AekepBpiou
2012: EYPQ 340.814 xIA.) diaipoupevo o 200.479.014 (31 Aekeuppiou 2012 :200.479.014) KOIVEG
OVOWAOTIKEC JETOXEG, OVOUACTIKAG agiac EYPQ 1,70 ekdoTng.

5.13.2. Ano@spaTika

H peTaBoAr ota AnoBspatikd Tou Opihou avaAleTal wc Enc:

OMIAOZ

AnoBepaTika
€UAoynG agiag 'EkTakTa AnoBeparika Aoina
XPNHATOOIKOVOUIKWY | anoBeuatika IAS 19 anoBepaTika
HETWV

Mood og XIA. EYPQ

ZUvoho

YnoéAoino tnv 1"

167.615 488 3.860 41 163.226
Iavouapiou 2012 ( ) ( )
MerapoAeg kara v (51.537) - 6.335 - (45.202)
dIGpKeia TG XPAONG
YnéAoino Thv 31"
219.151 488 10.195 a 208.426
AgkepBpiou 2012 ( ) ( )
YnoéAoino tnv 1"
219.151 488 10.195 a 208.426
Iavouapiou 2013 ( ) ( )
MeTaBoAgG kata T 777 -l (11.820) -l @1o043)
dIGpKeia TG XPAONG
5 n
YnoAono mv 31 (218.374) 488 (1.625) 41  (219.468)

AekepBpiou 2013

H petaBoAn ota AnoBepartika Tng ETaipeiag avahleTal wg €&ENG:

ETAIPEIA

AnoBeparika

€UAoyng a&iag AnoBepatika Aoina
XPNHATOOIKOVOUIKWV IAS 19 anoBepaTika
HETWV

YnoéAoino Tnv 1"

167.615 3.808 57 163.750
Iavouapiou 2012 ( ) ( )
MeraBoAe kata Ty (51.537) 6.237 - (45.300)
dIGpKeia TG XPAONG
YnéAoino Thv 31"
219.151 10.045 57 209.049
AgkepBpiou 2012 ( ) ( )
YnoéAoino Tnv 1"
219.151 10.045 57 209.049
Iavouapiou 2013 ( ) ( )
MeTaBoAgc kata v 777 (11.688) - (10.911)
BIGpKeia TG XPAONG
5 n
YnoAoino Tnv 31 (218.374) (1.643) 57 (219.960)

AgkepBpiou 2013

>Ta «AnoBepatika elAoyng afiag XPNHATOOIKOVOUIKWY HECWV» nepIAauBaveTal kal n  avaloyouoa
avaBaiAopevn gpopoAoyia.
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AOYW TWV OWPEUPEVWV «ZNUIWV EIC VEOov», N ETaipeia dev dUvaTal va diaveiyel pépioua.

AvaAuTikr| napouaiaon Tng kivnong nou napouciace n KaBapry ©€on Tou OpiAou kai TnG ETaipeiac, napatiberal
otnv «Katdoraon MetaBoAwv Idiwv KepaAaiwv» Tou NapovToc,.

5.14. Ynoxpewoeig Mapoxmv Mpoownikolu AOym €£0630u ano Tnv Ynnpeoia

Anolnpimon npoownikoU AOyw cuvta&iodoTnong: H npoBAewn yia anolnuiwon Tou npocwnikoUu AOyw
€€0600U ano Tnv unnpeoia aneikovileTal oTig OIKOVOUIKEC KaTaoTaoelg oupgwva pe 1o AAM. 19 kal BacileTal
ot avefapTnTn avaAoyioTiky MEAETN nou agopd Tnv ETaipeia. O epyalopevol Tng ETtaipeiag nou
ouvTa&iodoTouvTal anolnuiovovTal Ye To 100% Tng unoxpewong nou 6a nAnpwvoTav he Bacn Tnv EANvIkN
£pYaTIKn vouoBeaia Ye TNV npoindBeon Opwe n anolnuiwon va unv unepBaivel To avwTaTo 0pio anolnuiwong,
nou avepyeral Tnv 31 Aekepppiou 2013 o EYPQ 30.070,15 (31 AskepBpiou 2012: EYPQ 30.070,15).

H ETaipeia kaTayxwpei ota anoTteAéopata TiIC SOUAEUHEVEC NAPOXEC O KABE nepiodo We avTioToixn al&non Tng
ouvTaglodoTIKAG unoxpéwong. O1 NANPwWHEG napoxwv nou dievepyolvTal GTOUG ouvTa&lodoToUEVOUG KABE
nepiodo XPEWVOVTAI EVAVTI AUTHC TNG UNOXPEWONC,

H ETaipeia avéBeoe oc avayvwpioPEVOUC aveEApTNTOUG MEAETNTEC-AVAAOYIOTEC, va NPAyUATOMNoINoouV
EKTIUNON YIa TIG UMOXPEWOeEIG TnG ETaipeiag mou anoppeéouv and Tnv UMOXPEWON TNG va kataBdAel
anolnUInoeIG Aoyw ouvTa&iodotnong. O1 BaocikéG UNoBETEIC TNG avaAoyioTIKAG WEAETNG Tnv 31 AekeuBpiou
2013 &xouv WG KATWO!I:

MPogEOPANTIKO €MITOKIO 3,20% 4,70%

MANBwpIoudg 1,75% 2,00%

AUENGT AOBOXGV 2014-2020: 0% 2013-2020: 0%
non X ané 2021: 1,75% ané 2021: 2,00%

Bdoel Tou Tpononoinuévou A.A.M. 19 Ta avahoyioTika képdn kai ol {NUIEG avayvwpilovTal oTo oUVOAO TOUG
oTtnv KaraoTraon Suvolikwv Ecodwv kal dev JETAKUAIOVTAl OTa anoTeAEoUaTa.

Bdosl Tou avaBswpnuévou MNpPoTUMNOU, Ol CUYKPITIKEG AMEIKOVIOEIC TOU OIKOVOUIKOU €Toug 2012 ol onoieg
napouacialovral oTic OIKOVOUIKEG KaTaoTAOEIC TOU OIKOVOMIKOU £Touc 2013 npénel va avabswpnBolv waTe va
gival oUPPWVEC e To avabewpnuévo AAM. 19,

Katd TO olkovopikO €ToG 2013 npogékuwe avahoyioTiky {nuia (n Olagopd peTa&l TNG AVAPEVOHEVNG
avaloyIOTIKNG UMNOXPEWONG Kal Tou noooU nou TeNKG unoAoyioTnke katd Tnv 31/12/2013) Uwoug EYPQ
15.164 xiIA. H napanavw {nuia ogeileTal oTnv aAAayr] TnG undBeong Tou enmTokiou NpoegdpANCNG, n onoia
ICOOKEANIOTNKE HEPIKWG ano Tnv peiwon Tng unobeong nAnbwpiopoU (ouvoAikn (NuIG and Tnv aiiayn Twv
unoBéoewv ion pe EYPQ 13.906 xIA.) kal oTo yeyovog OTI n npolnnpeaia Tou £Toug SIEPEPE and TIG OXETIKEG
unoBeceic (EYPQ 1.258 xIA., Kupiwg AOY®W TwV NEPIOCOTEPWV TWV AVAUEVOMEVWV OUVTAEIOOOTHOEWY).
ZUPQwva Ke To avabewpnuévo A.A.M. 19, 0Ao To avaloyioTIkO KEPDOC/{NKIA NOU MPOKUMTEl GTNV OIKOVORIKH
Xprion avayvwpileTal aueoa ornv Kardotaon ZuvoNikwv EcOdwv. € auTr TNV NEPINTWON, N AvaAoyloTIKn
{nuia Twv EYPQ 15.164 xIA. nou npogkuwe ato 2013 emBapuvel Tnv Kabapr @€on Tng xpnong.

Ta nood nou avayvwpifovtal oTnv KataoTtaon OIkovopikng O€ong pe Baon Tnv avaloyioTIKA HEAETN eival:
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(Mooa o€ XIA. EYPQ) “Ouidog _Eraipesia
YnoAoino unoxpéwong Tnv 31.12.2011 125 078 124 860
KdoTocg Tpéxouoac anaoxoAnong 4038 3992
Aoina -86 -86
XPNUATOOIKOVOMIKO kOOTOG 1.1.2012-31.12.2012 5537 5 527
ZuvoAiko £5050 kaTaxwpPnHUEVo oTa AnoTeAéopaTta 9 489 9433
AvaloyioTika (kEpdn) nepiodou kaTaywpnueva ora Idia Kepaiaia* (7 919) (7 796)
Mapoxec nou NAnpwOnKav anod Tov £pyodoTn (12679) (12 679)
YnoAoino unoxpéwong Tnv 31.12.2012 113969 113817
KdoTocg Tpéxouoac anaoxoAnong 3131 3105
Aoina 3 3
KdoTog npolnnpeaiac -171 -
XpNUATooIKOVOUIKO kOoToG 1.1.2013-31.12.2013 4974 4 966
ZuvoAiko £5000 kaTaxwpnHEVo oTa AnoTeAéopaTta 7 937 8 074
AvahoyioTIkéC {nuiec nepiddou kaTaxwpnuéva ora Idia Kepaiaia* 15 326 15 164
Mapoxec nou NANpwONKav anod Tov £pyodoTn (12 400) (12 400)
YnoAoino unoxpéwong Tnv 31.12.2013 124 831 124 655

*SUupwva Le To avaBswpnuevo AAN.M1. 19
5.15. MAoinég MakponpOoOeTHEG YNOXPEMOEIG

O1 Noinég MakponpdBeopeg Ynoxpewoeic Tou Opihou kail Tng ETaipeiag, avaAUovTal oTov eNOUEVO Mivaka:

OMIAOZ ETAIPEIA ,
ezt G230 21 2013 2012 2013 2012

M akponpOBECI 0 PEP OG EMIXOPNYNO ELV

£nevdUOEWV NAYIOU EVEPYNTIKOU 33.444| 37.935 33.444| 37.935
AOINEC aKPOM POBECHEC UNOXPEWOEIG 716 450 18 20
>Uvolo 34.160 38.385 33462 37955

H kivnon Tou AoyapiacpoU Twv KpaTikwv Enixopnynoswv nou agopouv KUpiw oTn XpnuatodoTnon Twv
£PYWV EKOUYXPOVIOUOU Kal avadiopyavwaong TV TaXUdPOMIK®V Ypapeiwv avaiUeTal we eENc:

OMIAOZ - ETAIPEIA

Mood o€ XIA. EYPQ

YnoAomno Tnv 1n Iavouapiou 2012 42.578
Avayvwpiopéveg otnv KataoTaon ZuvoAikoU Eigodnuatog (Eny. 5.21.) (4.642)
TakTonoinan Aoyapiacuwy NponyoUHEVOV Xproswy -
YnoAoino Tnv 31/12/2012 37.935
YnoAomno Tnv 1n Iavouapiou 2013 37.935
Avayvwpiopéveg otnv KataoTtaon ZuvoAikou Eicodnuatog (nu. 5.21.) (4.491)
YnoAoino Tnv 31/12/2013 33.444

Ta Nood Twv €I0TIPAyUEVWY EMIXOPNYNOEWY ava £Tog €ival Ta akoAouba:

Moot o€ . EYP
gionpa&ng

Xprion 01/01 - 31/12/2010 1.438
Xprion 01/01 - 31/12/2011 22.731
Xprion 01/01 - 31/12/2012 -
Xpnon 01/01 - 31/12/2013 -
ZUvoAo 24.169

O1 Noinéc MakponpdBeoeC YNOXPEWOEIC APOPOUV EYYUNOEIG EKUICOWONG aKIVATWV.

Ta akivnta nou pioBwvel n ETaipeia €xouv avayvwpioTel WG AEITOUPYIKEG MIOBWOEIG. Ta €voikia TwV [N
AKUPQOIPWV AEITOUPYIKQOV MICBWOEWY €ival NANpwTEA WG €ENG:
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Hellenic Post

EATA?

(0] 17,0)3 ETAIPEIA
oot o . £
£0¢ 1 €10C 10.961 12.778 10.750 12.200
and 2 éwg 5 £m 40.611 44,493 40.400 44.000
METG and 5 €m 27.900 31.500 27.900 31.500
ZUuvolo 79.472 88.771 79.050 87.700

5.16. MakponpoBsopeq MpoBAéweig

AkoAoUBw¢ napatiferal avaiuon Twv npoBAEWewv nou £xouv dievepynoel o ‘Opihog kal n Etaipeia Tnv 317

AekepBpiou 2013, kabwcg kal Tnv 31" AekepBpiou 2012:

I'Ipéol g)\séwl via MpoBAEWEIG
Mood o€ XIA. EYPQ POPES OIKAOTIKOV
(POPOAOYIKOU \
5 unoBeoewv
€AEYXOU
YnoAoino 1/1/2012 10 80
AxpnalponoinTa Nocd nou avacTpapnkav - -
YnoAoino 31/12/2012 10 80
YnoAoino 31/12/2013 10 80

MpoBAEWeIG
anolnUINoEWV

NoInEg

MpoBAEWeIG

15

SUVoAO

ETAIPEIA

MpoBAewn yia

MpoBAEWeIG
anolnUINoEWV

NoIngg

MpoBAEWeIG

. MpoBAEWEIG
Mooa og YA, EYPQ Rk , OIKAOTIK®OV
(POPOAOYIKOU \
5 unoBeoewv
€AEYXOU

YnoAoino 1/1/2012 - 80
YnoAoino 31/12/2012 - 80
YnoAoino 31/12/2013 - 80

5.17. AAAnAOXpeol Tpane(ikoi Aoyapiacpoi

80
80
80

To undAoino Tou opiou ungpavaAnyng ano To Tapeio MapakaTabnkwv & Aaveiwv To onoio oTIC OIKOVOMIKEG
KataoTdoeig Tou 2012 nepidappavovrav otnv katnyopia «Aoinég BpaxunpdBeopeg Ynoxpewaoelg» (Zny. 5.18.)
nepiAapBaveral nAéov atnv karnyopia AMnAOxpeol Tpane(ikoi Aoyapiaopoi. To undloino autd nepiAapBavel
TO0O yia To 2013, 600 kai yia To 2012 kal To undAoino Twv An&iNpPOBeouwv TOKWV, O 0noiol oTIG OIKOVOUIKES
KataoTdoeig Tou 2012 nepidappavovrav aTig «Aoinég Bpaxunpobeapeg Ynoxpewaoeig» (Znu. 5.18.).

>TIc 31 AekepBpiou 2013 1O unohoimo Twv AMNAOXpewv Tpanedkwv Aoyaplacuwv avepxotav o€

EYPQ 79.898 xIA. (31 AekepBpiou 2012: EYPQ 14.132 xIA.).

5.18. MpopnOeuTEG Kal ACINEG YNOXPEWTEIG

AkoAoUBw¢ napatifetal avaluon Twv MNMpounBeutwv Kal Aoinmwv YNoXpeWoewv, kabw¢ kal Twv Aoinwv

BpaxunpdBeouwv Ynoxpewoewv Tou OYiAou kal Tng ETaipeiac:

MpounBeuTeg OMIAOZ ETAIPEIA

Mooa og YIA. EYPQ 2013 2012 2013 2012

MpouNBEUTEC ECWTEPIKOU 9.730 10.406 6.505
MpounBeuTéC eEwTEPIKOU 715 711 659
Enimayeg nAnpwTeEeg 9 15 -
ZUvoAo 10.454 11.132 7.164

6.220
652

6.872
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Noingg BpayxunpoBeopeg YNOXPEWTEIG OMIAOZ ETAIPEIA

Mooa og xIA. EYPQ 2013 2012 2013 2012

EniT. Nopikwv MNpoomnwv 50.333 265.751 50.333 265.751
AnodoTEEC €I0NPAEeIC TPITWV 34.896 92.930 34.896 92.930
TayudpOUIKES ENIT. ECWTEPIKOU 4.638 5.361 4.638 5.361
YNoXpewoeIC SIEBVOV CUUYNPICHWOV 1.727 1.614 1.727 1.614
'Ec0da ENOPEVWV XPNOEWV 1.279 1.809 1.279 1.809
'E€0da xprocwc douAeuéva 14.880 15.170 13.968 14.898
Aoinoi peTaBaTikoi Aoy/apol nabnTikou 2.850 1.350 2.850 1.350
®.MN.A, ®.M.Y & Noinoi popol 2.612 4.537 2.277 4.049
AOUAEUPEVEC apoIBEC NPoawnikoU 3.230 1.199 3.193 1.182
Ynoxpewoelc npo¢ EAMnvikd Anpoacio 984 984 984 984
EvToAéc MANpwuaV 1.610 1.801 1.610 1.801
IKA ka1 Enikoupika Tapeia 7.302 10.950 7.158 10.314
Aoina Tapeia 830 1.103 825 1.093
NOINEG EYYUNOEIC 3.765 3.050 3.765 3.050
NOINEG UNOXPEWOTEIG 7.201 7.727 5.156 5.464
ZUvoAo 138.137 415.336 134.659 411.649

01 elhoyeg afjeg Twv EUNOPIKAV Kal AOINWV UNOXPEMOEWY OV napoucialovral XwplioTd, kabwg e&aitiag Tng
Oldpkeiac Touc n Aloiknon Oewpei OTI ol AoyloTIKEC a&iec, nou avayvwpilovral otnv Olkovopikn ©£on,
anoTeAoUV pia Aoyikr) NPOaLyyion Twv eUAOYWV a&lov.

Ta EATA &xouv avahaBel Tnv nAnpwun Twv ouvtagewv OrA, IKA kal emdopdTwv npovolac kabwg eniong kai
TNV €ionpa&n kar anodoaon EoMANcswy Aoyapiaouwv opyaviouwv Kal EniXeipioswv onwc AEH, EYAAM, OTE,
COSMOTE pe anotéAeopa oTo TENOC kGBe pnva va gugavifouv uwnha Tapeiakd diabéoipya Pe avrioToixn
auénon Twv unoxpewoswv. H kaTtaBoAr Twv CUVTAEEWV YIVETAl TIC NPWTEC NUEPEC TOU €nNOYEVOU [rva. H
METABoA autwv Twv OiaBeaipwv TpiTwv (Emmayéc Nopikwv Mpoownwv, AnodOTEEG €IONPALEIC TPITWY,
TayxudpoUIKEC eMITayEG e0wTEPIKOU) oTnv KatdoTaon Tapeiakwv Powv avagEpeTal o EEXwpPIOTN KATnyopia,
kabwg Ta diabEoiya auTa dev anoTeAoUV EIOPOEG/EKPOEC ano AsIToupyikr] dpacTnpioTnTa Tou Opilou, napdio
nou Ta €ooda and Tokoug diaxeipiong wehouv Tnv ETaipeia.

SNUEIOVOULE OTI KATA NAPEKKAION TNG NAYIAC TAKTIKAC Ol OUVTAEEIC Tou AgkeuBpiou 2013 anodobnkav evrog
Tou idlou prva. To yeyovog auTd €ixe w¢ anoTEAEOPA TNV KATaypagr apvnTik®V Tapeiakwv dIabeaipwy Tnv
31" AekepBpiou.

To kUpIo ao®alioTIkO Tapeio TnG ETaipeiag yia Tnv nAnpwpn Twv ouvtagewy eival To IKA. H ETaipgia nAnpwvel
TIG EPYODOTIKEC TNC EICPOPEC MOU avayvwpilovTal we £6000 Kal kaTaxwpoUvTal oTd anoTeAEoPATa KaTd Tnv
nAnpwur Touc. H unoxpéwon Tng ETaipeiac eEavTAsital oTn pnviaia eiogopd Tng.

H Etaipeia anodidel epyodoTiKEG €10popeG oTo Tapeio EnayyeAuatiknig Aopaiiong (TEA-EATA). Zkondg Tou
Tapeiou autou €ival n napoxn evog pana& nogoU oTa PEAN Tou katda Tn ouvTa&liodoTnon. H unoxpewon Tng
Etaipeiag €EavtAeital otn pnviaia €iopopd TnG. H ETaipeia dev &xel unoxpeéwon KAAUWNG HEAOVTIKWV
eMelpuaTwv Tou Tayeiou autol. To ouvolikd Noagd TG £lI0Popdc o Trola Baon yia To 2013 avépxeTal o
EYPQ 4.860 xIA., v To unoAoino Tng unoxpéwaong oTig 31 AekeuBpiou 2013 sival EYPQ 466 xIA..

©a npenel va onueiwdei 0TI To uNOAoINO Tou opiou unepavainyng anod To Tapeio MapakaTabnkwv & Aaveiwv
To onoio oTig Oikovouikég Kartaotacelg Tou 2012 nepidapBdavovrav oTig «Aoinég BpaxunpdBeopeg
Ynoxpewoelg» nepiAauBaveral nAéov atn onueinon «AMnAOxpeol Tpanedikoi Aoyapiaopoi» (Zny. 5.17.).

To unoloino Twv Aouleupévwv Tokwv Tou daveiou TnG Tpanelag ATTIKAG Kal TwV OOUAEUMEVQV TOKWV
unepnuepiag Tou AANAOXpeou Tpane(ikou Aoyapiacpou ano To TMN&A, Ta onoia nepiAayfavovrav oTig
Oikovopikég KataoTdoelg Tou 2012 oTig «Aoinég BpaxunpOBeopeg YMOXPEWOEIG» HETAPEPONKAV  OTIG
«BpayunpdBeopeg  davelakeG  unoxpewoelc» (Inu. 5.19.) kai oTtoug «ANNAOXpeoug Tpanedikoug
Noyapiaopouc» (Znu. 5.17.) avTigToixa.

Mpénel emnAéov va avagepBei 0TI nood EYPQ 232 xiIA. yia To 2012 Ta onoia agpopoloav eKKPEUEIG NANPWHEG
TG ETaipeiag kar nepidayBavovTav otig Oikovopikeég KataoTaoelg Tou 2012 oTig «MpokataBoAég MabnTikoUu»
(Zny. 5.20.) peTapepbnkav oToug «MpounBeuTEG Kal AoINEG YNOXPEWOEIG».
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5.19. BpaxunpOoBeoHEG SAVEIAKEG UNOXPEWOTEIG

O1 Bpaxunpobeopeg Aavelakee Ynoxpewoelc Tne ETaipeiac apopolv avakukhoUyevo davelo anod Tnv Tpanela
ATTIKNAC. To davelo dev eEMPEPEI OXETIKN VOUIKN OETUEUON YIa NEPIOUTIAKO OToIXEIO TNG ETalpeiac.

KaTd Tn d1apkeia TNG OIKOVOUIKAG Xpriong Tou 2013 n ETaipeia npoéPn o TUNUATIKR anonAnpwprn Kepaigiou
Uwoug EYPQ 1.001 xIA., evw kaTéBaAe yia TOKoug To nNodd Twv EYPQ 1.313 xiA.. O oTabuIkdg pEJOC 6poG Tou
€MNITokiou OaveloPoU yia To €ToC avepyeTal o€ 9,77%.

©a npénel va onueiwOei 0TI To UNOAoINO Twv BpaxunpoBeouwv Aavelak®yv YNoXpewoswv nepIAappavel T6oo
yia 1o 2013, 600 kai yia To 2012 To unoAoino Twv JOUAEUPEVWY TOKWV Yia TNV €EunnpéTnon Tou daveiou TNG
Tpanelag ATTIkAG. ZTIG OIkovopikeG KaTaoTdoelig Tou 2012 nepidappavovrav oTig «Aoinég Bpayunpobeopeg
Ynoypewoeig» (Zny. 5.18.).

Mogd EYPQ 300 xIA. oTic MakponpOBeouec davelakeéG UnoXPewael Tou OpiAou agopd To BpaxunpoBeopo
MEPOC TNG vEag pUBMIoNG anonAnpwung unoAoinou daveiou Twv TaxupeTagopwv (CuvohikoU nooou EYPQ 900
XIA.) He TNV (Téwc) Epnopiki Tpanela (vuv Alpha Bank), nou nEtuxav ol TaXUPETAPOPEG PETA OTN XPron, O
15 100n00eg unvigieg 8O0EIC, apXnc yevouévne and 30/09/2013, xwpic va aladel n daveiakn eniBdpuvon
(Tokol), €1 BApOC Toug, AAAA PE TO MAEOVEKTNUA VA PETATPEWOUV UEPOC TWV BPaxunpOBECUWY UNOXPEMOEWV
O€ pakponpoBeopec, woTe va dlopBwBei BTIKA TO KEPAAAIO Kivnong Touc.

H Etaipeia diatnpei oto Tapeio Mapakarabnkwv kai Aaveinv aAMnAdxpeo Tpaneikd Aoyapiaopo, Je undAoino
v 31" AekepBpiou 2013 EYPQ 79.898 xIA. (To 2012 unohoino EYPQ 14.132 xiA.).

5.20. MpokataBoAig MNaénTikou

01 NpokataBoAeg avaluovTtal wg €EAG:

OMIAOZ ETAIPEIA
2013 2012 2013 2012
MpokataBolég nedaTmv 3.226 3.085 3.220 3.085
AoINEC NpokaTaBoAEG 1.126 1.286 1.126 1.286
Z0volo 4.352 4.371 4.347 4371

©a npenel va onuelwdel 0TI nood EYPQ 232 xIA. yia To 2012 kai EYPQ 456 xIA. yia To 2013 nou agpopouv
EKKPEPEIC NAnpwpéc TnG ETaipeiag kai nepihapBavovrav otic OikovopikéG KaTtaordoesic Tou 2012 OTIg
«Mpokatapohég MabnTikoU» peTa@epOnkav (kal yia Ta duo €rn 2013 kar 2012) oTtoug «[MpounBeuTeC Kkal
Noinég Ynoypewoeig» (Znu. 5.18.).

5.21. AvaAuon AoyapiacH®V anoTEAECHATOV
o KukAog Epyaociwv

>Tov KATwOI nivaka diveral avaAuaon Tou KUKAoU gpyacionv Tou Oidou kal Tng ETaipeiac ava kUpia kartnyopia:

OMIAOZ ETAIPEIA

2013 2012 2013 2012
AMnAoypagia 266.296 300.608 266.296 300.608
Aéuata 15.233 15.457 15.233 15.457
X pNUATOOIKOVOUIKA 57.852 72.712 57.852 72.712
E pnopelpata 2.904 3.274 2.904 3.274
®IAoTENKA 3.080 3.069 3.080 3.069
AMa AsiToupyika ‘Ecoda 18.611 3.844 19.596 5.473
Y nnpeoieg Courier 23.670 20.981 - -
Y nnpeoieg Exnaideuong - (5) - -
ZUvolo 387.646 419.939 364961 400.592
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AenTOpEPNC avaAuon TwV napanavw WPeyebawv €AaBe Xwpa OTIC «INUEIROEIS €ni Twv  OIKOVOUIKWV
KaTtaoTdoswv» TnG napolodg OIKOVOIKAG MANPO@OpNoNG.

2Tnv katnyopia Twv AMNMwv AsiToupyikwv Ecodwv cupnepidappaveral yia 1o 2013 n ekTipgnon Tng Aloiknong
yia Tnv anolnuiwon Tou kaBapou kdoToug TnG KaBoAikng Ynnpeaiag nooou EYPQ 14.800 xIA.

Qc ouveneia TNG aneAeuBEPWONG TNG Taxudpouikng ayopdc and 1/1/2013 kai Tng anwAeiag yia Ta EATA Tng
anNOKAEIOTIKOTNTAC TOU KAIMAKIOU Twv 50 yp., avTaywvioTikoi TaxudpouIKoi (popeic €ionABav otnv ayopd.
>TOXO TOUuC danoTedoUv Ta Mo Kepdopdpa TUAUATA aAuTNG (MUKVOKATOIKNWEVA aOTIKA KEVTPA, MEYAAEG
ENIXEIPNOEIG-NENATEC JE ONUAVTIKO €TNOI0 OYKO TAXUOPOMIKWY AVTIKEIMEVWY), anopeUyovTac napdAnAa va
€I0€ABOUV OE TUNAUATA TNG ayopdg nou evOEXeTal va ival {nuioyova, apnvovTac Ta va EunnpetnBolv anod Tov
dopea Mapoxnc Tng KaBoAikng Ynnpeoiag, dnAadny Ta EATA. H Tpitn Taxudpopikry Odnyia 2008/6/EE
avayvwpilel OTI «n €EWTEPIKI XPNHUATodOTNON TOU UNOAEIYMATIKOU kKaBapou koaToug TnG KaBoAIkng Ynnpeaoiag
unopei va €EakohouBrioesl va eival avaykaia yia opiogéva Kpatn MEAN». 1o nAdioio auto Ta EATA &youv
avalnTnoel XpnuaTodoTnon yia Ti¢ {nUIoyoveg dpaoTnpidTNTES Nou NPOKUNTOUV and TNV UNoxXpEwan NAapoxns
KaBoAIkng Ynnpeaiag.

To ZenTéuppio Tou 2012, n E.E.T.T. dnuocicuce To «ZX€dI0 Kavoviopou nepi kaBopiopou pebodoloyiag
unoAoyiopoU KaBapou KoaTtoug KaBoAikng Taxudpopikng Ynnpeoiac». O N. 4053/2013 «Mepi TaxudpopIKmV
Ynnpeoiwv, HAekTpovikwv Enikoivaviov kal AMeG AlaTageig» Tou Ynoupyeiou Ynodopwv, MeTagopwv kal
AIKTUWV npoPAEnel, npokelévou va diac@ahioBei n BiwoiuoTnTa TNG KaBoAikng Ynnpeoiag Tn XpnuaTodoTnaon
NG and Toug NapoXouc Nou NPOoPEPOUV UNNPETieC evtog TNG KY kal Tov kpatikd npoUnoAoyiouo. ZTov idlo
VOMO OpileTal OE YEVIKEG YPAUMEC O TPOMNOC anolnuinang TN UNOXPEWCNG AUTNG.

H Aloiknon ekTia nAéov wg 1ID1aIrepwe mobavr Bacel Tou N. 4053/2013 Tnv anolnpinon Tng ETaipeiag yia Tnv
napoxn TnG KaBoAikig Ynnpeaiag wg popéag napoxng Tng otnv EAnvikn EnikpdTeia. H anolnpiwon autr Tou
kooToug TnG KaBoAikng Ynnpeaiag unohoyileTal, Bacel pebodoloyiag oupBaTng HE TIG OXETIKEG ANAITAOEIG TNG
EETT, va avéAbel yia Tn xprion Tou 2013 oTo Uyoc Twv EYPQ 14.800 xIA..H anolnuiwon 6a katapAnbei otnv
ETaipeia £€nerra and Tnv &ykpior Tou and To KPATiko npolnoloyiopd, n onoia £w¢ Kal orjuepa dev xel AdPel
Xapa.

o Kootog NMwAnBsvrwv-EEoda Aioiknong-'E&oda AidBsoncg

>Toug KaTwli dUo nivakeg divetal avaiuaon Tou KooToug MwAnBévTwy, Twv EEGOwv Aloiknong kal Twv EE00wv
A1GBeonc og eninedo OpiAou yia Tig Xpnoeig 2013 kai 2012 avTioToIXWG:

2013

Mood oe XIA. EYPQ KOOTOC E'Eoéa I?Eo()a >Uvolo
nwAnBevtwv | doiknong | 81abeong

KooToG NwANBEVTWV EUNOPEUNAT WV 3.056 270 49 3.375
KooTog avaAwaipwv UNK®V 1.162 103 19 1.283
KooTog avaAwBEVTWV avTaMakTIK®V 80 7 1 89
ApoIBEG kal £500a NpoownikoU 244.872 22.097 4.020/ 270.990
ApoIBEC kal £E0da TPITWV 21.413 3.340 572 25.325
Mapoxeg TpiTwv 29.400 2.749 498 32.647
ddpol - TEAN 2.570 246 44 2.861
Aiapopa €50da 33.214 3.274 589 37.077
AnooBEoeig 11.538 1.073 195 12.807
MpoBAEWeIC eKUETANAEUO NG 7.308 646 118 8.071
Idionapaywyn (121) 9) ) (132)
Z0volo 354.493| 33.796 6.103 394.392

Sehida 67 ano 79



ETHZIEZ OIKONOMIKEZ KATAZTAZEIZ E /\T;}))
THZ XPHZHZ AMO 1 JANOYAPIOY EQZ 31 AEKEMBPIOY 2013 e

2012 | ommoz

, KoaTog ,
n A. EYPQ . 0 , 2UVoA
coacexX nwAnBevtwv | doiknong | diabeong uvono

KooToG NWwANBEVTWV EUNOPEUHAT WV 3.384 316 50 3.751
KooTog avaAwaipwv UNK®V 1.826 171 27 2.024
KooToG avaAwBEVTWY avTaMakTIKOV 59 6 1 65
Ap0IBEG kal £00a NpoowniKoU 274.965 26.077 4300, 305.342
ApoIBéC kal £E0da TPITWV 19.366 3.144 272 22.782
Mapoxég Tpitwyv 32.877 3.326 649 36.852
ddpol - TEAN 1.933 202 59 2.194
Aidgpopa €50da 33.847 3.163 615 37.625
AnooBEoeig 12.327 1.267 220 13.814
MpaBAEWEIG EKUETANNEUTNG 8.538 1.008 151 9.697
Idionapaywyn (223) (19) 3) (245)
Z0volo 388.898, 38.660 6.342| 433.900

>TouC KaTtwBi dUo Mivakeg diveTal avaAuon Tou KOOTOUG NWANBEVTWY, Twv €EO0DWV dloiknong Kai Twv €£0dwv
d1G6gong o€ eninedo ETaipeiag yia Tig xpnoeig 2013 kai 2012 avTioToiXwG:

2013 ETAIPEIA

KoaTog

ez 25 2P nwAnBevTwy | doiknong | d1aBeong Aszig
KooToG NwANBEVTWV EUNOPEUNAT WV 3.056 270 49 3375
KooTog avahwaipwv UNK®OV 1.162 103 19 1.283
K6oToG avaAwlEVTwV avTaMakT IKDV 80 7 1 89
ApoIBEC kal £E0da Npoaw nikol 241.881 21372 3.893| 267.146
ApoIBEC kal £E0da TpITWV 11.694 1.033 188 12915
Mapoxég TpiTwv 28.273 2 498 455 31.227
ddpol - TEAN 2.420 214 39 2673
Aiapopa €50da 30.589 2.703 492 33.784
AnooBEoeig 11.071 978 178 12.227
MpoBAEWeIC eKUETANAEUO NG 7.308 646 118 8.071
Idionapaywyn (100) (9) ) (110)
Z0volo 337.435 29.816 5.430| 372.681

2012 ETAIPEIA

' KoaTog
n A. EYPQ : i 9

KooToG NwANBEVTWV EUNOPEUNAT WV 3.384 316 50 3.751
KooTog avahwaipwv UNK®OV 1.826 170 27 2.023
KooToG avaAwlEvTwv avTaMaKT IK)V 59 6 1 65
ApoIBEC kal £E0da npoawnikol 268.738 25.078 3.997| 297.813
ApoIBEG kal £E0da TpITWV 11.032 1.029 164 12.225
Mapoxég Tpitwv 31.432 2933 467 34.832
ddpol - TEAN 1.784 167 27 1977
Alagopa £505a 30.560 2852 454/  33.866
AnooBeoeig 11.942 1.114 178 13234
MpoBAEWEIG e KUETANAEUO NG 8.504 870 143 9517
Idionapaywyn (209) (19) 3) (231)
Z0volo 369.053 34.516 5.505| 409.074
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EATA )

e Aoinag ‘Eooda/E&oda

Ta Aoina 'Egoda Tou Opilou kal Tng ETaipeiag avaAuovTal wg €EAG:

Mood o€ XIA. EYPQ

'Ecoda ano enidoTNOEIC - ENIXOPNYNOEIG 828
'Ecoda anod ekUIoOMOEIG aKIVATWY 237
'Ecoda anod andoBeon enixopnynoewy 4.491
KaTanTwoeig eyyunoewv 39
SUMHETOXN TRITWV O dIaPnuIoTIKA dandvn 152
'Ecoda anod npouneeleg - PeoITIEG 11
'Ecoda and ouvaAAayuaTIKEG dIapOpPES 47
KaTaAnKTiKa TEAN SIEBVMV CULWNPICK®Y NPONYOUHEVV XPHOEWV 3.503
'Ecoda and npoBAEWEIC NPONYOUUEVWY XPHOEWV 179
K&pdn ano eknoinon evowuaTwy nayinv

Aoina €0oda 1.139
ZUvolo 10.626

Enixopnynoeig

OMIAOZ

187
331
280
34
1.070
7.850

ETAIPEIA

828 1.186
358 353
4.491 4.642
8 40

152 172
11 13

47 187
3.503 331
40 88

34

907 882
10.346 7.927

O1 enixopnynoeig AauBavovTal yia Ta EMNPOPQWTIKA OEPIVAPIA ENAYYEARATIKAG KATAPTIONG NOU NpayUaTonoiei
n Etaipeia Bdoel Tou npoypaupatog A.A.E.K. (Aoyapiaopdg AnaoxoAnong EnayyeAdaTikig Karaptiong) Tou
O.AEE.A.. H Etaipeia napakpatei and Tn pnvidia pioBodocia Twv unaMnAwv Tng €va nocootd 0,45%
(npdKeITal yIa UMOXPEWTIKN €I0(OPA MOU CUVEICTIPATTETAI HE TIC €I0POPEC Tou IKA kai 1oxUel yia OAeC TIG
enixelpnoeic). To nocd duvartal va enioTpaei otnv ETaipeia pe Tnv Hoper xpnuatodoTnong epocov
npayyartonoinfouv eknaideuTika CEPIVAPIA OTO NPOowIko TnG. H ETaipeia yia To okono autod éxel 10pUoEl Tn
Buyatpikn Etaipeia K.E.K.-EATA A.E.. H kaTaxwpnon Tou £0000U YIVETAlI KATA TO XPOVO MOU NPAyuaTonolsiTal

n danavn.

KaTaAnKTika TEAN NPONYOUHEVWV XPNOEWV

H ETaipeia anoTeei péhog Tng Aiebvouc Taxudpouiknc Evwaong péoa and Tnv onoia ekkaBapilovTal ol OPeIAEG
Kal anaimioeIg TwV ENIPEPOUG TaXUDPOMIKWV ypageinv ava Tov kdopo. Baoesl ocupgwviag ol anairioeig kai ol
UMOXPEWOEIG AUTEG €XOUV OPIOUEVO NEPIBWPIO YIa va ekkabapioToUv: And 6 PAveG €wg 3 xpovia (Wéon
nepiodog 18 pnveg nepinou). Eneidn n ekkabapion Twv anaiThoEwV Kal UNOXPEWOEWY kabuoTepEl Népav Tou
£TOUC, YIA TA ENOMEVA £TN YiVETAI Xprion TWV Aoyapiaopwv «KaTtaAnkTika TEAN nponyoupévwy eTwvs (Ecoda)
Kal Tou AoyapiaopoU «KaTaAnkTika £€€0da nponyoupévav eTav» (‘EE0da) yia TIG ekkabapioei auTeEc.

Ta Aoina ‘E§0da EkpeTraAAeuong Tou Opilou kal Tng ETaipeiag avaAuovTal wg €EAG:

ETAIPEIA

Mood o€ XIA. EYPQ OMIAOZ
2012

'E€0da anod npoBAEYEIG yia eNIOPAlEiG anarmnoeig 276
SUVAANaYHATIKEG DIAPOPES 257
EpYOJO0TIKEG EI0POPEC MPONYOUNEVWV XPHOEWV -
ZnMIEC and avanpooapuoyn TG ebhoyng agiag enevdUoEwv O akivnTa 317
KaTaAnKTiKa TEAN SIEBVMV CULWNPICK®Y NPONYOUHEVMV XPHOEWV 323
'E&0da and npoBAEWeIG yia AnaTeieg kal SIappnEeig 1.510
Aoina €€0da NPonNYOUREVWY XPrOEWV 1.191
AoINa €KTakTa kal avopyava £€oda 294
NOINEG EKTAKTEG {NMIEG 87
®opoAoyIKA NPOCTINA KAl NPOCAUENOEIG 243
AvandoBeoTo UNOAOING EYKATAGTATEWY Mou £kAeioav Tnv 31.12.2012 -
Z0voAo 4.498

e Avaloyia anoTeAECHATOG OUYYEVMV ENIXEIPNOEWV

1.

218
79

584
259
673
539
362
106
118
252

4.193

257 79
317 584
323 259
1.510 673
190 112
234 260
28 27
219 33
3.078 2.027

H avaloyia oTa evonoinuéva anoTeAéopata anod Tn CUMHETOXN OTIC CUYYEVEIC ENIXEIPNOEIC, avnABE og kEPOOG
EYPQ 27 xIA. nou npoépxeral and Tnv TT-EATA AEAAK. H ouppeToxn oTnv Post Insurance €xel anooBeoTei
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nANnpwe. To 2012 npogkuye {nuia EYPQ 63 xIA. (képdog EYPQ 115 xIA. nou npogpxeral and tnv TT-EATA
AEAAK kai ¢nuia EYPQ 178 xIA. and Tnv Post Insurance).

5.22. Xpnuartooikovopika ‘Ecoda / ‘E§oda
H avaAuon Twv XpnuaTooikovopuikwv Ecodwv kal EE0dwv Tou Opilou kal Tng ETaipeiag £xel wg akoAoUbwg:

Xpnuartooikovopika ‘Ecoda OMIAOZ ETAIPEIA

. 2013 2012 2013 2012
Mooa o€ xIA. EYPQ

"Ecoda Tokwv ano xpeoypapa (OEA- A/K

K.A.M) 16 80 16 80
'Ecoda TOKwv kaTaBEoemwv 230 1.665 212 1.657
SUVaAayHaTIKEG JIaPOpPES 9 92 - -
ZUvolo 256 1.837 228 1.736
Xpnuarooikovopika 'E€oda OMIAOZ ETAIPEIA

Noinoi Tokol - £€£0da 4.574 4.059 4.203 3.700
Aandveg diakivnong Kepahaiwv 918 1.326 918 1.326
Aoind Tpaneqka ££0da 107 60 28 38
MpouNBEIEG EYYUNTIKWY EMICTOADV 48 42 26 23
SUVaAaYHaTIKEG DIaPOPEG 48 490 - -
Z0voAo 5.695 5.976 5.174 5.087

Ta 'Ecoda Xpeoypapwv apopolv TOKOUC TwV OPoAOYwY. Ol MIOTWTIKOI KAl O XPEWOTIKOI TOKOI avagEpovTal
KaTA KUPIO AOYO OTOUG TOKOUG Tpane(ikwv kaTabéoswy, KabBwe kal o€ Aoinég xpewaoels (€€0da) Tpanelwv. Ol
Aanaveg Aiakivnong Kepahaiwv apopouv €£06a yia Tnv €0pubun XpnuaTodoTIKR A&Toupyia Tng enixeipnong
Kal KUPIwG TNV XpNHaTod0TNnon TV KATaoTNHATWV TG

5.23. ®dopoloyia £1000HATOG

O ®opoc EioodnuaTog €xel UNOAOYIOTEI XPNOILONOIMVTAC TOV PEGO GUVTEAEOTN Mou 1oXUel yia OAn Tn Xpron
Tou 2013, o onoiog €ival 26% (2012 : 20%).

To Nood Tou POpou aTa KEPON Npo oOpwv Tou Opidou kai TnG ETaipeiag, diapépel anod To BewpnTikd Noagd
nou 6a NPOEKUNTE XPNOILONOIWVTAG TOV OTABUIOUEVO PECO (POPOAOYIKO CUVTEAECTH NMou epaploleTal oTd
KEPON TWV evonoiNuévwv eTaipeiowv. H oxEon PeTa&El Tou avapevopevou (opoloyikoU €£0dou, BacilOPEVoOU
OTOV MPAypaTiko (POPoAOYIKO ouvTeheoTr TnG ETaipeiag, kai Tou @opoAoyikoU €E000U Mou npayudarika
avayvwpioTnke oTnv KataoTtaon AnoTeAEOHATWY Kal ZUVOAIKoU EioodnuaTog, £xel wg eERG:

| | oMAOE |  ETAIPEIA |
Moodoeygh EYPQ  |mp| 2013 | 2012 | 2013 | 2012 |
Tpeyov oodo qopou (8) (8) - -
AvaBaihopzvoc Dopoc 5.7, (1.305) {1.035) (1.4967) (226)
Thvoho (1.312) (1.043) (1.467) [926)
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I OMIAOZ ETAIPEIA

Mooa o€ Y. EYPQ 2013 2012 2013 2012
Képdn npo popwv (6.031) (14.508) (5.399) (5.931)
DOPOAOYIKOC GUVTEAEGTNC 26% 20% 26% 20%
Avapevopevo QOpOAOYIKO €600 JIE TOV BCMIOPEVO

(POPONOYIKO OUVTEAEDTT) (1.568) (2.902) (1.404) (1.186)
MpoaBeTOI POPOI-NPOCauEnosic-npoaTiua KBS 63 24 57 7
AdnNAveg auToKIVATWV Nou dev avayvwpilovTal yia

EKNTWON 45 46 31 21
AN\a pn agaipoupeva ££0da 1.915 921 1.715 806
AAOI pOpoI 344 100 344 100
Enidpacn aTov avaBaA\opevo @opo AOyw alayng Twv

(POPONOYIKWV GUVTEAECTGV (2.495) - (2.482) -
Moviyec dlapopec anod eyypagec npooapuoywv os AM.X.A. 316 (1.559) 316 (1.559)
Mood nou (popoloynBnkav s NPonNyoUUEVEC XPrOEIC (486) (337) (486) (337)
Mn UETAQEPOUEVEC (POPOAOYIKEC LNUIEG 500 3.177 500 1.500
Aoina 237 (512) (58) (277)
AvAKTNON QOPOAOYIKWV {NUIGV Npony. XPHoswv (182) - - -
Mpaypatonoin®&v popoAoyiko £€030 (kadapo) (1.312) (1.043) (1.467) (926)
ZTaOHIOUEVOG (POPOAOYIKOG GUVTEAEOCTIG 22% 7% 27% 16%

Ma Tn xpron 2013 n ETaipeia €xel unayxBei oTo popohoyikd €\eyxo nou npoBAEnsTal and Tig dIaTageic Tou
apbpou 82 § 5 N. 2238/1994. O €AeyxoG auTog BpiokeTal o €EENIEN Kal avapeveTal n €kdoan TOU OGXETIKOU
(popoloyikoU nigTonoinTikou,

5.24. ZuvaAAayEG HE OUVOEHEVA PEPN

Kapia and Tig ouvaAhayég dev gunepiexel €10IKOUC OPOUC Kal OUVONKEC kal kapia eyyunon Oev d0BNnKe N
A\pOnke. O1 unNnpeoiec anod Kal Npoc ouvOepéva Pépn yivovral cUPPwva PE TOUG TIMOKATAAOyoug nou 1axUouv
Kal yia Ta Wn ouvOgpéva pépN.

01 ouvaMayég Tng ETaipeiag pe Tnv KEK-EATA A.E. agopouv Tnv eknaideuan Tou npoownikol Tng ETaipeiac,
KaBwg kal TNV €voikiaon ypageiwv.

01 ouvaAhayeg Tng Etaipeiag e Tig TAXYMETA®OPEZ EATA A.E. agopouUv Tn xpnon Tou dikTuou Tng ETaipeiag
yla Tn JleKnepaiwon TwV UNNPECIOV Taxeiag Perapopdac (ndpTa-nopTta), AuoiBEC anoonaouévwv unarAniwv
Kal Evolkiaon ypageiwv Kal AAwV XOpwV.

H TakTonoinon Twv unohoinwv Yyiveral pe peTpnTd. Ma TIC avapepdueveg xpnoeic, n Etaipeia dev Exel
oxnuariosl npOBAEYn yia eNICPAAEIEG N onoia va OXETI(ETAI UE NOOA NOU OPEIAOVTAI And OUVOEEVEC ETAIPEIEC.

AkohouBouv nivakeg evooeTalpikwv MwAnoewv/Ayopwv kal ANAIThoEwV/YNOXPEDCEWV:

AIETAIPIKEZ NQAHZEIZ / ATOPEZ 2013

NQAHTHZ

_ KEK EATA AE. TAXYMETA®OPES EATA A.E.

EATAAE. * 783 1.866 2.649
:5:: KEK EATA AE. 397 * 1 398
E TAXYMETAGOPES EATA A.E. 2.801 3 * 2.804
g IYNOAA 3.197 786 1.867 5.850

Sehida 71 ano 79



ETHZIEZ OIKONOMIKEZ KATAZTAZEIZ E /\T:})}
THZ XPHZHZ AMO 1 JANOYAPIOY EQZ 31 AEKEMBPIOY 2013 e

AIETAIPIKEZ NQAHZELZ / ATOPEZ 2012

NMQAHTHZ
Mood oe XIA. EYPQ

]

EATAALE.
E KEK EATA ALE. 436 * 2 439
E TAXYMETA®OPEX EATA ALE. 3.920 19 * 3.939
g ZYNOAA 4.357 977 1.527 6.861

AIETAIPIKEZ ANAITHZELZ / YIIOXPEQZEIZ 2013

| nctexrEro |

EATA AE. * 225 8.429 8.654
b+ KEK EATA A.E. 379 * 40 419
E TAXYMETAGOPES EATA A.E. - 10 * 10
< IYNOAA 379 235 8.469 9.083

AIETAIPIKEZ ANAITHZELZ / YIIOXPEQZEIZ 2012
YNOXPEQZH

| Jrosonere TAMETACOPES ENTAAE | 3YNOM|

EATAAE. * 268 6.305 6.574
E KEK EATA A.E. 575 * 37 611
E TAXYMETA®OPEX EATA A.E. - 9 * 9
E ZYNOAA 575 277 6.342 7.194
5.25. Mapox€G NpoowniKkoU

O1 napox£c Npo¢ To Npoowniko Tou OpiAou kal TnG ETaipeiag £xouv wg €&nc:

(o] 1 7,0)3 ETAIPEIA

Mood o€ XIA. EYPQ

HuepopioBia, pioBoi, bonus 198.483 220.215 195.682 213.475
"E&0da KOIVWVIKNG aopaliong

(I.LK.A.) 71.931 84.225 70.933 83.552
MapenoPeveg Napoxeg

npoownikou 576 903 531 786
ZUvolo 270.990 305.343 267.146 297.812

>Tn xpnon 2013 n ETaipeia kaTéBaAe oTouc anoxwpnoavTeg unalAnAouc we anolnpinon nocd EYPQ 12.400
XIA. (2012: EYPQ 12.679 xIA. oUP@wva pe To avabewpnuévo AAM 19). (Zny. 5.14.).

O apiBuog Tou anacxoAoUpevou npoownikoU Tnv 31/12/2013 kai 31/12/2012 yia Tov ‘'OpiAo kai Tnv ETaipeia
nTav:

| 203 | 2012 | 2013 | 2012 |
TakTikoi YRaAAnAol 7.400 7.873 7.230 7.700
Mepiodikng AnacxoAnonc 759 1.357 747 1.137
ZUvoAo 8.159 9.230 7.977 8.837

ZnNHEIQVETAl OTI 0 apIBPOg Twv unaARAwv NepIodiKng anacxoAnong anoTeAei Tov Méoo ‘'Opo TnG avtioToIxng
£TNOIAC XPRONG Kal 0 apiBUdC Twv anacXOAOUUEVWY HEPIKNAC anaoxoAnong €XEl UNOAOYIOTEI PE TNV avaywyn
TV TETPAWPWV ANACXOAOUKEVWV GE NARPOUG anacyxoAnang.

O1 apiBuoi nou napatiBevral napandvw cupnepIAaPBAvoUV TOUG avTIpPNOieC GUVEIdNONG KABWC Kal QPOITNTEG
Mou anacyoAnae n enixeipnon.
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5.26. ZuvaAAayEG e Baoika S1I0IKNTIKG OTEAEXN

0] ameéq TwV PeEA®V Tou AloiknTiIKoU SupBouliou avaAuovTal wG akoAoUBwc:

Mooa oe XI)\ EYPQ OMIAOZ ETAIPEIA
i |
MigBoi 100 128 57 67
KOOTOG KOIVWVIKNG aopaiiong 28 28 16 12
NoINEC anolnNUIWOEIC 20 - 20 -
MéEAN A.Z. | AUOIBEG pehwV A.3. 34 57 - -
AleuBuVTIKG MioBoi 179 246 100 139
STeNEXn  |KOaTOC KOIVWVIKNAG ao®alionc/TEA EATA 68 65 43 40
Noinég AnolnUIMOEIG 49 - 5 -
ZUvoAa 478 523 241 258

Aev unapyouv daveia o avwTaTa oTeAEXN TnG ETaipeiac.

5.27. Ev3eXOHEVEG ANAITHOEIG - YNOXPEWNOTEIG

O1 ONUAVTIKOTEPEC EKKPEUEIC unoBEaelc Tng ETaipeiag kata Tnv 31" AskepBpiou 2013 gival oI akOAOUBEC:
A. EvOeXOpeveG DOPOAOYIKEG YNOXPEWOEIG

O1 avéAEYKTEG (POPOAOYIKEG XPNOEIC TWV ETAIPEINV TOU OMIAOU €XOUV WG EENC:

ETaipeia AvéleykTeG Dop o\oyika Xprioeig

EATA AE. 2009 - 2010
TAXYMETA®OPEZ EATA AE 2010
KEK EATA AE 2010

la TIG QVEAEYKTEG (POPOAOYIKA XPNOEIG TWV ETAIPEIOV TOU OUiAou, undapyel To evOEXOHEVO EMIBOANG NPOGBETWY
(POPWV Kal NPooau&noswv kata To Xpovo nou Ba efetacBolv kai Ba opioTikonoinBolv and TIG apuodIeg
(POPOAOYIKEG APXEG,

Ma TIG avéAEYKTEC QUTEC XPNOEIG, N ETaipeia exTING Nw¢ Ogv Ba NPoKUWOUV CNUAvTIKoi NpOadeTol (POPOoI Kal
NPOCAUENOEIC KAl wC €K ToUuTou Oev anaiTeital n OIEvEPYEId OXETIKNG NPOBAswnG, OcOOUEVOU Kal TWV
ONUAVTIKWV JETAPEPOUEVWY QOopoloyIkwY {nuiwv. Ma TiG BuyaTpikéG eTaipeiec dlevepyndnkav E€NApKEiq
NPOBAEYEIG yIa EVOEXOHEVOUG (POPOUG and PEANOVTIKO (POPOAOYIKO EAEYXO.

B. Anaitioeig Tpitwv kara EATA A.E.:

1. Opada ouvragouxwv EATA OiekdIkei DIKAOTIKA ME AywyEG Nou €xel Adoknoel Tn dlagopd anolnuiwong nou
€A\aBav katd Tnv anoxwpnor] Toug anod Ta EATA kai Tng anolnuiwong Tou K.N. 2112/20, noooU EYPQ
9.434.635. And Tn OIQUOPPWMEVN EwG ONuEpa vopohoyia, avapéverar OTI ol aywyec autég Oev Ba
gudokiunoouv. MpwTodikwe, 00eC £xouv oulnTnOEi, £xouv OAEG anoppIPOEi.

2. To Zwpateio «AJEAPOTNG OoNoywv o ZwThp» OlekdIkel Tn (NMIG nou unéoTn and diapopd oTnv
TIHoAoynon diakivnong evrunwv Tou, noooU EYPQ 976.532,96 yia To Xpovikd diaotnua and 01/01/1998 uéxpl
31/12/2001 kai EYPQ 247.159,90 yia To Xpovikd diaotnua and 01/01/2002 péxpr 07/03/2003. MNa Ta nood
autd €xouv aoknbei Ouo (2) aywyég evwmiov Tou [MoAupeholc MpwTodikeiou ABnvav (M.M.A.), nou
ekdIkaoTnkav kata Tnv dikaacipo Tng 05/06/2013 kai anoppipdnkav. Ynapyel n duvaTtoTnTa AoKNONG EPECENG
KaTd TnG anogaacng nou anéppiwe TNV aywyn aAAa pExpl oruepa dev €xel aoknOei.

3. H K/= ETaipeiwov «MMANTEXNIKH A.E.- J&P ABA= A.E.- BIOTEN A.E.» nou avé\aBav Tnv ekTEAEON TOU €pyou
«KTIPIAKEC EYKATACTACEIC VEOU auTopaTonoinuévou Kévrpou Aiahoync ATTIKNG (KAA)» diekdikoUv OIKAOTIKWG
npdobeTo gpyoAafikd avralaypa nooou EYPQ 11.500.000 nAgov @.M.A. e aywYEC MOU EKKPEPOUV OE NPWTO
Babuod dikalodoaiag evwniov Tou M.M.A. HETA and napanouni Toug and To E@ereio ABnvwv kai ekdikalovTal
oTI¢ 15/03/2015. O1 aywyEG auTEC dev avapéveTal va UDOKIUACOUV.
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4. H koivonpa&ia APQNHZ-APETTAZ-KAPAAYTHZ A.E. €xel aoknoel kata Twv EATA aywyr, evwniov Tou M.M.A.
nou ekdIKAoTNKe e Tn diadikacia Twv epyaTikwy diapopwv KET avaBoAn otic 30/10/2012 kai {nTa 1o nogd
Twv EYPQ 171.851,06, nou agopd, onwc IoxupileTal, apoiBn TnG yia NpOoBETEG UNNPETIEC NMOU NPOCEPEPE OF
OX€ON ME TNV €nékTaon TnG ouppaong K/= etaipaiwv MANTEXNIKH A.E.- J&P ABA= A.E.- BIOTEN A.E. kai
EATA A.E.. H aywyr auTtn anoppigBnke yia Tunikd Adyo oTov npwto Babud dikaiodoaoiac kal navapeépOnkKe He
kKAfon nou ekdikaleral oTic 6/11/2014. H eudokiynor TnG NAvTwe, €€aptdral and TIG ano®Aaceic nou Oa
€kd0BoUV €Ni TWV aywywv Nou €xel aoknoel (kaTd Ta auéowe avwTépw) KaTd Twv EATA n K/= NMANTEXNIKH
A.E.- J&P ABA= A.E.- BIOTEN A.E kai TwV onoiwv n €kdikaon eKKPEWE.

5. H avwvupn etaipeia «UNISYSTEMS A.E.» nou €ixe avaiaBel, duvauel oupPBacewg, TNV npopnbeia ka
gykaTaoTaon €EonAIOPOU NMANPOQOPIKNG Kal AOYIOMIKOU yia Tnv unodThpiEn YNNPECIakwv ASITOUPYIOV TV
EATA kabwg kal Tnv napoxr Unnpeciwv UNooTNPIENG Kal CUVTAPNONG Tou €EOMAIOUOU, £XEl QOKNOEl aywyn
katd Tng EATA A.E. yia nooo EYPQ 1.072.008,53, w¢ unoAoIino ToU CUPPWVNOEVTOG TIMNWATOG, Nou dgopd
unnpeoicg eknaideuonc. H aywyr auTn ekdIKAoTNKE evaniov Tou .M. ABnvwv Karl £yive OekTr|. Ta EATA £xouv
aoknoel £peon Kat’ auTnc, n onoia mavoAoyeital OTI Ba yivel OekTn).

6. Mpwnv Mevikog Aleubuvtng Twv EATA diekdikei e aywyn Tou To nood Twv EYPQ 3.400.000 wg nveupaTika
Tou dIKAIWUATA yia Tn Xprnon ano Ta EATA Tou Taxudpouikou Kwdika, Tou onoiou Bswpei, apaciya kata tnv
anown Macg, OTI €ival NVEUNATIKOG dnuioupydc. H aywyn autn ekdikaobnke evwniov Tou MoAupeloUg
MpwTodikeiou ABnvwv aTig 22/05/2013 kai anoppigdnke. Kat’ auTnig €xel aoknBei €peon and Tov avTidiko n
oroia avayeveral 6T Ba anoppiPosi.

7. H eraipeia ELSAG DATAMAT n onoia €ixe avaAapel Tnv npopndeia Tou €&onAiopol Twv Kévrpwv AlaAoyng
EATA, Aepodpopiou kai ATTIKNG, KaBwS eNioNG Kal TNV TEXVIKI UNOOTNPIEN — OuvTRpNon Tou yia €& (6) &€Tn
META TNV Nepiodo eyyunong, We aywyn Tng n onoia ekdikaleTal evwniov Tou M.M.A. oTic 06/11/2014 pera ano
avaBoAr Tng 08/12/11 Tntei and Ta EATA TO nood Twv EYPQ 1.179.885 nou agopd ekdobévra kal
aveionpakTa TIHOAOYIa yia avTikataoTaon eOapuévev kal avaAwoipwv avTaAAaKTIKOV Nou npounbeuce Ta
EATA kata Tnv nepiodo Tng eyyunone. H aywyr autrh mbavoloyeital 0TI 6a anoppi¢pOei.

I. Anaimioeig EATA A.E. kata TpiTtwv:

1. H EBvikn Emtponr TnAemikoivwviwov kai Tayxudpouesiwv (E.E.T.T.) eixe empdAel o€ Bapog Twv EATA
npdoTIa yia TEAN €0IknG adeiag nou abpoioTika yia Ta &€rn 2003, 2004 kar 2005 avépyovral o EYPQ
1.450.889,39. O1 anogdoeig TnG EETT npooeBAnbnoav anod Ta EATA ota AioiknTika AikaoTnpia kai To ZTE.
'‘Ogov agopd To TENOG Tou €Toug 2003 n npoo@uyn Twv EATA €xel yivel dektr) kal o deUTEpO Babuod
Oikaiodoaiac. MNa To TéNog Tou €Toug 2004 n npooguyn Twv EATA aneppipdn anod 1o AioiknTikd EgeTeio kail Ta
EATA éxouv aoknoel &peon n onoia mbavoAoyeital o1 Ba yivel eni TN¢ ouciag OekTr. QG Npog To TEAOG Tou
€Toug 2005, ol ano®AcEIg €Ni TNG OXETIKNG NPOCPUYNG Twv EATA ano To AloiknTikd E@eTeio kal To ZTE €ival og
Bapog Twv EATA kai pera Tnv andgaon Tou 3TE n unoBeon B6a enavaculnmnBsi evoniov Tou AIOIKNTIKOU
Egeteiou. Ze nepinTwon nou ol Npoo@uyeg Twv EATA yivouv ev TEAEI OEKTEG TA NOGA MOU €xouV NdN KaTaBaAel
Ta EATA npog Tnv E.E.T.T. pynopouUv va Ta avalntnoouv anod tnv Apxn.

2. Ta EATA &xouv aoknoel aywyn Katd npwnv unalnAou Toug kal Tng oulUyou Tou yia Tnv avopBwaon Tng
{nuiac Toug ano TIC kaTabéoeic dlabeaipwy Tou oTnv Tpanela Kpntng kal Tnv anddoon Tng wgEAEIac nou
anokopioav and TIG kaTaBeoei auTeG, mou eival TG Ta&ewg Twv EYPQ 733.675,72. TeAeoldikwg €xel
emdikaoBei ota EATA pe Tnv un apiBu. 5465/2007 anogaon Tou Egereiou ABnvwv, To nood Twv EYPQ
699.652,01. Tnv anogacon auTtn €xouv npooBdalel ol avTidikol PE aiTNON avaipESEWS EVONIoV Tou Apeiou
Mayou, n onoia €yive dekTn kai n UNOBeoN NApaAnEU@OnKe yia ek véou ekdikaon oTo EpeTeio ABnvwv evmniov
TOu onoiou €ixe npoadiopioBei yia Tnv dikaciyo Tng 09/02/2012 alAd@ avapAibnke AOyw TnG anoxng Twv
OIKNyopwv Kal npoadiopiobnke €k véou yia 27/09/2012, onote kai avaBAndnke yia Tov idio Adyo yia Tig 7
NoepBpiou 2013 onodTe oulnTABNKE KAl AVAPEVETAl ANogaon. H &peon auTr avapeveral va anoppiposi.

3. Ta EATA é&xouv aoknosl evoniov Tou AloiknTikou [MpwTodikeiou ABnvav aywyr katd Tou EAAnvikoU
Anuogiou kai Tng MME yia To nodd Twv EYPQ 9.265.978,39 nou Toug opeilouv euBuvOuevol alMnAeyyUmG Kal
€1G 0OAOKANPO yla Taxudpopika TEAN Mou agopolv Tn OIaKivnon CUYKEKPIPEVWY EVTUNWY nou dlakivolv Ta
EATA péow Tou OIKTUOU Toug kai Ta omnoia (évruna) Bdaoel vopoBeTikwv dlaTagewv emdoTouvTal yia Tn
dlakivnon Touc and Tn MME kai kaT’ enéktaon anod 1o EAANvIkO Anupoaoio. H aywyn autn, n OIKACIMOC TNG
onoiac dev €xel akoun opioBsi and To Aikaotnpio Ba yivel OekTr). Mépav auTtrg Ta EATA npoonaBolv va
€MIAUCOOUV CUMBIRACTIKG TNV UNOBEDN WE OKOMO TNV ENITAXUVON TNG €i0Npagng Tng anaitnorng Toua.
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4. Ta EATA éxouv aoknoel aywyn evaniov Tou AloiknTikoU MpwTtodikeiou ABnvav kata Tou OAEE yia To nogod
Twv EYPQ 6.509.508,16 To onoio Toug o®eilel yia Tn diakivnon Tng alAnAoypagiag Tou. H aywyn auth, n
OIkaaoIJog TNG onoiag dev €xel akOun oploBei ano To AIKAoTrPIO AVAPEVETAl VA Yivel OEKTN).

5. Ta EATA £€xouv anaitnon ano npwnv undAnAod Toug, nocoU EYPQ 168.000, To onoio o TEAEUTAIOC
uneaipeoe oTnv unnpeoia. H aywyn nou €xouv acknosl Ta EATA evavtiov Tou npwnv unaAniAou Toug
oulnTNONKe Kkal &xel yivel dekTn. H gionpa&n Tng opeIAng Bswpeital kaTa To PeyaAUTEPO WEPOC TG miBavn
kaBooov 0 opeIAETNC d1IaBETel akivnTa Ta onoia £xouv Oeopeloel Ta EATA.

6. Ta EATA €xouv anaitnon Kal €XOUV AOKNOEl AyWYEC KATa UNAaAARAWV Toug yia To nmodd Twv EYPQ
110.622,58 ouvohika, To onoio unefaipecgav kaTta TNV €KTEAEON TNG unnpeaiac Touc. OI aywyec Nou €Xouv
aoknBei evavTiov Toug £xouv yivel OekTéC. H eionpa&n Tou o@elAopevou noooU We Tn Oiadikaoia Tng
avaykaoTIKNG eKTEAEONG €ival mbavry, yia Toug duo PahioTa unaAAfAouG, TwV onoiwv N OQPEIAN avEpXETal Ot
EYPQ 57.879,68 yiveTal TUNUATikn napakpdrnon ano 1o piofd Touc.

A. Anaitioeig Tpitwv kata TAXYMETA®OPEZ EATA A.E. :

H ano 27/7/2007 aywyr katd Tng eraipeiac UFS yia nocd € 301.599, dikdornke oTig 25/1/2012 evw
npoBAnBnke kai avtiBeTn a&iwon Tng eraipeiac noogou € 79.937. Me npodIKACTIKR anopacn &xel opiobei
npayuaToyvwpovac, o EAeyXog Tou onoiou Oev €Xel kav apxioel. H opelAr) dnuioupynbnke kata Tn ouoTaon
TNnG ETaipiag, nepi 1o €10¢ 2001. H €kBaon Tng Sikng sival appiBoAn.

E. Anaitnosig TAXYMETA®OPEZ EATA A.E. katd TpiTwv :

Ekd0Bnke anogacon Tou MoA. MpwT. ABnvav yia aywyn Tng eTaipeiag kata dnuoaiou opyavioyoU (EOT) yia
nooo nepinou € 700.000 nAéov TOKWV UNEPNMEPIAC, TO onoio €NISIKACTNKE UNEP TNC ETAIPEIAC, €iXe aoknOEi
OHWCG £pean, n onoia emdIkaGoTnke Tov PePpoudpio 2014 unép TnG eTaipeiac, aAAd dev EXEl AKOMN EKTEAEOTEI.

5.28. ApoiIBn AveEapTnTwV OpkWTOV EAEYKTOV

H apoifr] Tou VOMIMOU €AeykTIKOU YPAQEIOU yia TOV UMOXPEWTIKO €Aeyxo Twv ETNoiwv OIKOVOUIK®Y
KaTtaoTaoswv TngG ETaipeiac avnABe ag EYPQ 93 xiIA. nAov OIMA kal Tou popohoyikoU MigTonoinTikou o EYPQ
57 xIA. nA€éov ONA.

5.29. Eyyunoeig

AkoAouBouv o1 dobeioeg eyyunoeic oe eninedo Opilou kal ETaipeiac:

I'Iapaxu)pnusvsq EYYUNOEIC UNEP TPITWV 1.073 4.840 3.669
E yyUNTIKEC ENIOTONC UM PETOXNG O€ SIayWVIOHO 6 6 6 6
E yyunTikéG eMoTONEC Tpan elwv 12 12 - -
E yyunTIKEG ENIGTONG KAAG EKTEAED NG 5.619 2.108 3.612 70
ZUvolo 6.710 6.966 3.757 3.745

6. Zkonoi kai NOAITIKEG JIaxEipiong KIVaUVeV

O 'OpINoG €KTiBETAI OE XPNUATOOIKOVOUIKOUG KIVOUVOUG ONw¢ METABOAEG OTIG OUVAAAQYHATIKEC I0OTIMIES,
EMITOKIA, NMIOTWTIKO KivOuvo, KivOUuvo peucTOTNTAg Kal kKivduvo elhoyng a&iac ano peTaBoAég enimokiwv. To
YEVIKO npOypaupa diaxeipiong KivOUvwv Tou Opidou e€omialetal oTn pn NPOBAEWIMOTNTA  TWV
XPNHATONIOTWTIKWV ayopwv Kai €MISIWKEI va €AAXIOTONOINCEl TNV evOEXOUEVN apvnTIKN TOUC €nidpacn oTn
XPNHATOOIKOVOUIKN anodoan Tou OpiAou.

Ta XpnNMATOOIKOVOMIKG Wéoa Tou Opidou anoTehouvTal KUpiwg and kaTabeoeig os Tpaneleg, Bpaxunpobeoua
XPNHUATOOIKOVOUIKG NPoIOVTA UWNANRG peucToTnTac dianpaydareloiya oTnv  Xpnuarayopd, €unopikoug
XPEWOTEC Kal MOTWTEG, €NeVOUOEIC O XPedypagpa, WEPIOUATA EIONPAKTEC, ANAITAOEIC KAl UNOXPEWCEIC aAno
HIOBWOEIG.
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6.1. ZuvaAAayHaTikog Kivouvog

O 'OpiNog dpaaTnpionoleital o lIEBVEC eninedo kal OUVENKC €ival eKTEBEINEVOC O KivOUVO OUVAAAYUATIKOV
I0OTIMIWV Mou npokUNTouv Kupiwg and SDR. To SDR (Special Drawing Right) sivai pia d1€Bvig AoyioTikn
povada (Ox1 vopiopa) 1o onoio dnuioupyndnke and To Aigbveéc Nopiopatikd Tageio (ANT) (International
Monetary Fund - IMF) To €Toc 1969 yia va unooTnpi&el TIG I00TIPIEC TOU ouaTruaTog Bretton Woods.

>fuepa To SDR xpnoipelsl HOvo we AoyioTIKn Jovada Tou IMF kai aAwv digbvwv Opyaviopwv, JETAEU auTov
kal Tng Maykoopiag Taxudpouikng ‘Evwaong,.

To SDR eival éva «kaAdBi» Teoodpwv voplopdtwv (Eupw, 0oAapio, atepAiva, yiev). H BapUtnta (noooatd)
Tou KABe vopiopaTog oTo Meiyda kabopileTal kabe névre xpdvia and To ANT £TOI WOTE va avravakAAaTal n
OXETIKN BapUTNTa TWV AVWTEPW VOUIOUATWV OTO JIEBVEC EUNOPIO Kal oTn JIEBVN oIkovopid.

MeTd Tnv TeAeuTaia NEVTAET a&ioAOyNon TwV OTOIXEIWV, TA MNOCOOTA OUMMETOXNG KABe vopiopyaTtog
kaBopioTnkav wg €&nc: doAdpio 41,9%, Eupw 37,4%, otepAiva 11,3% kai yiev 9,4%. H iooTipia Tou SDR pe
Ta enionua vopiogata OAwv TV XWPWV avakoIVOVETAl kabnuepiva and 1o Aiebvég NopiopaTikd Tapeio aTo
enionyo site Tou (www.imf.org).

2TIG oxéoelg Twv EATA pe TIG TaxudpopIkEG YNNPETIEg TwV XWPWV Mou BpiokovTal €KTOG TNG EUpwlwvng, Ol
UNOAOYIOUOI TwV EI0TIPAKTEWV N} NANPWTEWV NOCWV NpayuartonoloUvTal o€ SDR. O1 avTioToIXeC €IONPAgeic i
NANPWUEC yivovTal aTo VOUIoNAa TNG KABE XWPag PETA TN OXETIKN YeTaTponn Twv SDR e Baon Tnv I00TIKIA TNG
NUEPac nou npayyaronolsital n ouvahhayn.

O kivOuvog oUVaAayHaTIK@V I00TIMIOV auToU Tou €idoug NpokunTel and Tnv I1ooTipia Tou SDR €vavTi Tou
Eupw kal avrioTaBpileTal pePIKWG and avTioTOIXEG UNOXPEWTEIG TNG idIAg AOYIOTIKNAG povadac.

H €xBean Tou Opilou aTo cuvaAayuaTiko kivouvo noikiAAel kaTa Tn SIdpKela Tou £TOUG avaloya KE Tov OYKo
Twv ouvaAaywv o SDR. AUTOG 0 kivOuvog dev eKTINATAI WG IDIAITEPA GNUAVTIKOG.

Aev TnpoUvTal XpnUaTika Neplouciaka aTolxeia o€ dlagopeTika and To Eupw vopiopara.
6.2. AvalAuon guaiodnoiag kivduvou eniTokiou

Ta AsiToupyika €00da Kal ol TapEIakeg pogg Tou Opilou dev sival aveEapTnTa anod TIG PETABOAEG OTIG TIMEG TWV
enimokiwv. O 'OpIhog diayelpiCeTal onpavTika Nood kai Ta €0o8a anod XPnHUAToOIKOVOUIKEG OpacTnPIOTNTES ival
onuavTika. O 'OuINOG €XEl OTO evePYNTIKO TOU ONMAVTIKA €VTOKA OTOIXEIQ, N OE UNOXPEWON NMOU €XEl yId TNV
anonAnpwpn Tou BpaxunpoBeouou davelopou gival EVTOKN.

Katd tnv 31 Aekeuppiou 2013, o ‘OMINOG dev £xel cupBoAala avTaiAayng eniTokiou.
6.3. AvaAuon nioTWTIKOU KIVEUVOU

H ékBeon Tou Opilou 60OV agopd Tov MICTWTIKO KivOUVO MEPIOPICETAl OTa XPNHATOOIKOVOUIKA MEPIOUTIakd
oToixeia (Yéoaq).

O 'OpINog Oev €XEl ONUAVTIKEC OUYKEVTPWOEIG MIOTWTIKOU KivOUvou. OI nwAnoelc Tou Opilou Ot peyalo
noooaoTo €ival YETPNTOIC, oI O NWANCEIC IE MIOTWON YivovTal Kupiwg oTo EAANvIKO Anuoaio, AEKO, Tpdneleg
Kal o€ NeEAATEC P a&loAoynUEVO 10TOPIKO MICTWTIKAG CUKNEPIPOPAG.

MoTtoAnnTikéG a&loloynoeic dlevepyoUvTtal yia ONOUC TOuG MEAdTEC mou {nNTouv MioTwon népav  evog
OUYKeKpIJévou nooou. H ETaipeia dev anaiTei eunpdydaTeg EyYUNOEIC €Ni TWV MEPIOUCIAKWY OTOIXEIWOV TwV
neAaT@v.

Enevduoeig eniTpénovTal JOVo O€ AUeca PEUCTONOINCINA XPEOYPAPA KAl HMOVO HE avTIOUMBAANOMEVOUC Nou
£X0UV MoToANNTIKNA a&loAoynon idia n kaAUTepn ano autn Tng Etaipeiac,

O 'OpIAog eAéyxel dIapKWE TIC analThoEeIC ToU, EITE XWPIOTA €ITE KATA OuAdA KAl EVOWHATWVE TIC NANPOPOPIES
auTég oTa controls Tou MIoTWTIKOU eAéyxou. H noAmikn Tou OpiAou €ival va ouvepyaleTal JOvo e agionioToug
NEAATEG.
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H Aioiknon Tou OpiAou Bswpei OTI OAa Ta AVWTEPW XPNUATOOIKOVOUIKA MEPIOUCIAKA OTOIXEId Nou Oev EXOuV
anopelwBel 0€ NPONYOUUEVEG NUEPOUNVIEC CUVTAENG TWV OIKOVOUIKWV KATACTACEWY £ival UPNANG MIOTWTIKNAG
noIOTNTAC, CUMNEPIAAUBAVOUEVWVY KAl TWV OPEINOHUEVWV.

Kavéva and Ta XpnuaToolKovouika MEPIOUOIaka aToixeia Tou OpiAou dev €xel ao@aMoTEl e unoBnikn r aAAn
HOPPN MIOTWTIKNAG AoPAAIoNG.

6.4. Iepapxia ebAoyng adiag

H Etaipeia ulobetnoe 10 Tpononoinuévo A.MX.A. 7 «XpnuaTOOIKOVOHIKA MEOA: IVwoTonoInoeig». To
avaBewpnuEVO Keiyevo anaitel  emnpOOBETEC YVWOTOMNOINCOEIC avagoplika MPe Tnv elAoyn afia Twv
XPNHATOOIKOVOUIKWV PECWV Kal TOV KivOUVO peEUoTOTNTAG. EIdIKOTEPA, CUUPWVA PE TNV €V AOYW TPOMonoinon
Ta KovOUANId KABe KaTnyopiag XPnUATOOIKOVOUIKGWV WECwv TnG Kataoraong OIKovouIknG ©&ong, nou
anoTipwvTal otnv glhoyn a&ia, Ba npénel, yia okonoug YVwaTOomMoINoEwy, va TagivounBolv oTa Katwdi Tpia
enineda, avahoya e TNV noldTNTa Twv dEDOPEVWY NOU XPNOIKoNoIRBnkav yia Tnv ekTiynon Tng ebAoyng agiag
TOUG:

- Eningdo 1: Eivar o1 TIHEG (XwpiC NPOCApUOYEC) EvEpyou ayopdc.

- Eninedo 2: Mpokeiral yia Ta dsdopéva nou €ival aueoa ) EYPEca napatnpnoiya (observable) kai agopolv Ta
oToixeia npog anoTipnon (oTnv katnyopia autr) dev nepiAayBavovTal Ta oToixeia Tou eninédou 1).

- Eninedo 3: Eivar dedouéva Ta onoia MPoKUNTOUV ano EKTIMNOEIC TNG idlag TN enixeipnong kabwg Oev
undpyouv naparnpnoiyda dedopéva aTnyv ayopd.

Ta XpNUATOOIKOVOMIKA Wéoa TnG ETaipeiac, nou anoTigwvTal oTnv eUAoyn a&ia, TagivopolvTal oTa Katwdi Tpia
enineda:

2013
Mooda o XIA. EYPQ
ErineBo 1| Eninedo 2

X pHaToOIKOVOMIKG aToIxEIa OE eUAoyN agia
X pNHaToOIKOVOMIKG aToIxEIa AlaBEaIa NPog NWANGN 3.268 1.001 -

Mood oe XA. EYPQ 2012
'

X pHaToOIKOVOMIKG aToIXEIa o€ eUAOyN agia
X pNUATOOIKOVOUIKA aToIXeia AlaBEéoIUa NPog NWANCN 2.841 3.368 -

6.5. AvaAuon KivOUvVoU peuoTOTNTAG

O 'Ouidog diaxelpileTal TIC AVAYKEC PEUCTOTNTAC TOU ME MPOOCEKTIKN MNApakoAoUBnon Twv XPEwvV Twv
MOKPOMPOBECUWY  XPNUATOOIKOVOUIKOV — UMOXPEWOEWY  KABWG €Mionc  kal  Twv  NANPWUOV  Mnou
npayyaronoiouvTal kabnuepiva. O1 avaykec peuaToTNTAC NnapakohouBoUvTal o SIAPOPEC XPOVIKEC (WVEC, OF
kadnuepivr| kar eBdopadiaia Baon kabwc kai o€ pia KUNIOPEVN nepiodo 30 NUEPWV.

H AnKTOTNTA TWV XPNHATOOIKOVOUIKWV unoxpewoewv Tnv 311 AekepBpiou 2013 yia Tov ‘OpiIA0 avaAUeTal wg
€gne:

Mood o€ xIA. EYPQ

EVTOG 6 PNV@V 6 €wg 12 prnveg

T panelikog davelo oG 16.712 -

E UMOpPIKEG UNOY PEWOEIG 14.750 56 - -
AOINEG UNOXPEW TEIG 136.523 899 715 -
Z0volo 167.985 955 1.015 -

H avTioToixn ANKTOTNTA TWV XPNHATOOIKOVOUIKWY UNOXPEWOEWY Tou OpiAou yia Tnv 31n AskepBpiou 2012 eixe
WG E&NG:
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Mood o€ xIA. EYPQ . . , )
EVTOG 6 pNVwv 6 €G 12 prveg

T panefikog davelopog 18.946 - - -
E UMopIKEG UNOY PEWOEIG 11.132 - - -
AOINEG UNOXPEW TEIG 415.329 - 450 -
Z0volo 445.407 - 450 -

H ANKTOTNTA TWV XPNHATOOIKOVOUIKWV Unoxpewoewv Tnv 31" AekepBpiou 2013 yia Tnv ETaipeia availeral wg
€gng:

Mood o XIA. EYPQ ) ) , )
EVTOG 6 pNVwv 6 €0G 12 prveg

T panelikog daveio oG 12.302 - - -
E UMOpIKEG UNOY PEWOEIG 7.164 - - -
AOINEG UMOXPEW TEIG 138.988 - 18 -
Z0volo 158.454 - 18 -

H avTioToixn ANKTOTNTA TWV XPNHATOOIKOVOUIKWY UNOXpeWaswv TG ETaipeiac yia Tnv 31" AskepBpiou 2012
€ixe wg €ENG:

Mooa o€ xIA. EYPQ . . , )
EVTOG 6 pNVv 6 €0G 12 prveg

T panelikog daveloPog 13.346 - - -
E UMOpPIKEG UNOY PEWOEIG 6.872 - - -
AOINEG UMOXPEW TEIG 411.649 - 20 -
Z0volo 431.867 - 20 -

O1 avwTEPW CUMPBATIKES NUEPOUNVIEC ARENG avTIKaToNTPIloOUV TIC MIKTEG TAUEIAKEG POEC, Ol OMOIEG EVOEXETAI vVa
dlapépouv ano TIG AoyIOTIKEG agieC TwV UMOXPEWCEWY KATA TNV NUEPoUnvia TnG OIkovouikng @Eang,.

7. TMNoAimkeg kai diadikaoieg diaxeipiong kepalaiou
O1 arodxol Tou Opidou 6oov apopd Tn diaxeipion Tou KepaAaiou €ival ol €Enc:
o Na eEao@alioel Tnv 1kavoTnTa Tou OpiAoU va ouvexioel Tn dpacTnPIOTNTA Tou (going-concern) Kai
e va €Eaogahiosl Pia IkavonoInTikr anddoon oTouG PETOXOUG,
TIHOAOYWVTAG NPOIOVTA Kal UNNPECIEG avaloyika Je To €ninedo kivoUvou.

To kepahaio Tou OpiAou yia Tig Xprioeig 2013 kal 2012 avaAUeTal wg Enc:

Mooa o€ YIA. EYPQ 2013 2012

Adveia & Ynoxpewoeig oe TpiToug npog Anodoaon 186.778 396.333
Meiov: Tapeiaka diaBéaiua kal Tapelakd 1coduvapa Opidou 64.677 320.555
Ka@apn Ynoxpéwon 122,101 75.778
MAgov: 'IdiIa Kepaaia 22.340 40.748
ZUvolo Idiwv Kepalaiov & Kadaprg Ynoxpéwong 144.441 116.526
AcgikTng Ke@aAaiakng AiapOpwong 85% 65%

O 'Ouihog opilel To Noagd Tou Kepahaiou s axéan e TNV ouvoAiKn kepaAaiakr) diapBpwaon, n.X. idia Kepaiaia
Kal XPNUATOOIKOVOUIKEC Unoxpewoelc. O ‘Ouwidog diaxeipiCeTal Tnv kegaAaiakry O1GpBpwon kai KAvel TIG
NPOCAPHOYEC KATA TOV XPOVO MOU 1N OIKOVOMIKR KATAOoTaon Kadl Ta XApakTnpIoTIKA Twv KIVOUVWV Twv
unapxOVTWV NePIOUCIAKWY OTOIXEIWV PeTaBalovTtal. Me oTtdxo Tn diathpnon f TNV Npooappoyn Tng
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kepalaiakng 01apBpwaong, o ‘OuINOG Knopei va Npooapudosl To Nodd TwWV NANPWHWY, Va EKOWOEl PETOXIKO
KEQAAQIO ] va NOUANCEI NEPIOUCIAKA OTOIXEIA YIA VA MEIWTEI TIG UNOXPEWOEIG TOU.

O 'OpINog AOyw TNG €KMETAMEUONG TWV XPNUATIKWV OIaBeCiywv TPiTWY, NpoBdivel o Pelwpévo Tpanediko
daveiopd. Ma 1o Aoyo auTo, npoaTiBevral €dw O UNOXPEWOEIC TPITwV oTd Adveld. To undAoino Tou Nogou
EYPQ 186.778 xI\. nepiExel Tpane(ko davelopo agiag EYPQ 96.910 xiA. (2012: EYPQ 33.078 xiA.). H diapopd
a&iag EYPQ 89.868 xIA. (2012: EYPQ 364.041 xIA.) agopd nooa TpiTwv npog anddoon.

8. TeyovoTa PeETd TnV nuepopnvia Tng Karaoraong O1kovopikng @€ong

Mépav Twv NON ava@epBevTwy Oev uNApxouv AGAAa YEYovOTd MOU eVOEXETAl va £XOUV ONUAVTIK ENINTWOon

oTNV OIKOVOUIKN kaTtaoTaaon i Aeiroupyia Tou Opilou 1| Tng ETaipeiac,

BeBaiwveTar 6T o1 ETnoieg Oikovopikeég KaTtaoTtdoelg yia Tnv nepiodo 1/1-31/12/2013 eival ekeiveg nou
eykpibnkav ano To AloiknTIkO ZupBoUAio Tng EAMAHNIKA TAXYAPOMEIA A.E. Tnv 10" Iouviou 2014.

O Mpoedpoc Tou
AloiknTIKoU JupBouAiou
Kal Aieublvawv ZUPBoulog

KwvoTavtivog Mehaxpoivog
AAT : 2 000419

O OIKOVOUIKOG
AlgUBUVTAG

AnpnATpI0G ZTEPYiOU
AAT : AK 647899

OI YNOIrPA®ONTEZ

To Méhog Tou
AloiknTIKoU SUpBoUAiou

AnpnTpiog Nanayswpyonoulog
AAT : AK 766951

H MNpoioTapévn Tou Topéa Mevikng
NoYIOTIKAG

ABavacia Avu@avTakn
Ap. Adeiag O.E.E.: 0071630 A Tagng
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